~Financial Market

LOW-PRICED RAILWAYS
* DECLINE SHARPLY

Fears for Kitty Dividend Sends
~Stock Lower.

OIL" SHARES AGAIN WEAK

Sentiment “Was Bearish, and
Market Closed Uneven With
& Heavy Undertone.

. New York, April 9.—The principal
movements In thé stock market today were
among the industrials and weaker rail-
road shres, 4 number of which declined
sharply. The market as. a whole was
uneven, with“a heavy undertone. Senti-
ment was bearish, and the inclination of
professional * traders to take the short
side was expressed in the gradual falling
Away of values, which ultimately brought
the list to a lower level despite occa-
glonal rallies.

Pressure converged on steel, In which
a large proportion of the day’s business
was transacted. This stock was thrown
over in lots of 1,000 to 2,500 shares.
Traders regarded steel as a particularly
good short sale today on account of the
general belief that the March tonnage
figures, to be reported tomorroy, will
reveal a decided falling off. Current es-
timates called for a shrinkage of 300,060
tons or more in unfilled orders. Reports
of further price cuts and the suggestion
of trade authorities that wage reductions
might be necessary intensified bearish
sentiment towards the steel stocks.

Renewed bear selling started the mar-
ket downward. Canadian Pacific sagged
to 1985, the lowest of several years.
Kansas and Texas was unloaded by Dutch
holders, who feared that a reduction of
the dividend on the preferred would be
made by the directors this month. Dur-
ing the eight months of the fiscal year
Parnings on this stock have been at the
rate of only 2.15 per cent. It was forced
down more than four points.

Oil shares again weakened in sympathy
with the decline on the curb of stocks
i.n the Standard Oil group. Both Rumely
issues made new low records, the pre-
ferred losing four points.

The trend of the bond market was
toward a lower level, although some
jssues advance. Rock Island collaterals
fell a point to another low level

Potal sales of bonds, par value, were
$2,620,000. U. S. 2's registered declined
1., 2's coupon, ¥, and 4s registered %

The 3's coupon advanced s per

on call.
cent;
J. M. Young, 18 Dominion Savings
Juilding, reports fluctuations in New York
stocks as follows:
New York, April 9.
Trunk Lines and

G. P. B, STRIKES NEW
LOW AT MONTREAL

Domestic Issues Make Some
Severe Declines.

Brazilié.n and Dominion Steel
Active Issues, Former Show-
ing Some Improvement.

Montreal, April 9.—The seven “point
break in C. P. R. on Wednesday was fol-
Jowed by a nervous and unsettled mar-
ket today. C. P. R. itself fell more than
a point below its low of the previous
day and ruled weak to heavy throughout
the day, finally closing at a recession of
%. In the wake of tue C. P. R. slump
came sharp disturbances in a few stocks
controiled by home influences. Montreal
Power, which stood up well in face of
the C. P. R. break on Wednesday, abrupt-
ly slumped five points around noon,
going from 2331% at the close the previous
day to 218% on selling of about 250
shares. This decline was preceded by a
one point fall in Richelieu which sold
down to 99, its lowest level for several
vears.

The interest of the market shifted
quickly from the slump in Canadian Pa-
cific to the movements of Montreal Power
and Richelieu and Ontarie, the street in-
terpreting the declines in the two issues
as due to bear raiding from epposing fac-
tions in the market. Montreal Power
rallied strongly after the first sharp dip,
purchases of some 500 shares carrying
the price to 221 at noon, while Richelieu
hung at the low of 99, upwards of 900
shares coming out at that level. In the
afternoon Montreal Power’'s rally was
continued to 22195, and it. finished at
2213, bid, or 2l below final bid of the
previous day.

Concurrently = Richelieu and Ontario
rallied % to 99% and finished " at that
price bid with a net loss of 1 on the
dey. Upwards of 1,100 shares of Mon-
treal Power and 2,300 shares of Richelieu
changed hanas during tnhe 1wo sessions.

The dkversion of interest from C. P. R
to Montreal Power and Richelieu while
giving some variety to the market still
left the fluctuations of the first named
stock the controlling influence in the
market situation and the influence was
not on the side of cheerfulness. After
opening at the previous day’s low of 200
the price went off with New York to
1993;, @nd then to 199, and while it later
rallied, it never went above 199%.

Brazilian and Dominion Steel were the
mest active stocks in the balance of the
list- and the former was the only leader
of importance to show improvement. On
higher prices from London Brazilian
opened #% higher at 8114 and advanced
to 813%. It sagged with the rest of the
market, touching 803% for the low, but
closed at 81 bid or 3 higher than
previous day. Shawinigan went a
point lower to 133, Scotia weakened more

UNSETTLED MARKET
~ ON TORONTO BOARD

Brazilian Shade Higher on
Short Covering. *

BANK SHARES IN DEMAND

Further Weakness in Can. Pac.
Tended to Aid Uncertainty
to the Situation.

Toronto, April 9.—The local share mar-
ket was again unsettled. A further de-
cline in C. P. R. and the weakness of se-
curities on Wall street have resulted in
more uncertainty, driving off internding
purchasers. However, there was an ad-
vance in Brazilian, no doubt partly due
to covering by shorts. This was the ac-
tive stock, with dealing in 623 shares.
After selling at 81% it closed at 81, as
compared with 80% at the close yesterday.
No sales of Barcelona reported and it
closed at 28 bid, 29% asked. Canadian
Pacific again weaker, selling at 19834 to
199, a net decline of 112 points. The clos-
ing bid, however, was 1991.

There was more strength in Canners,
which made a net gain of 7, closing at
547%. Dominion Steel was heavy, selling
at 31% and 30%, closing at the lowest.
Seneral Electric dropped %2, while Mackay
closed unchanged at 83.

Toronto Railway sold off a point to 1373%
on transactions in 92 shares and Winni-
peg Electric was also lower at 199 on sales
of 31 shares. A small lot of Russell com-
mon sold at 13. Steel of Canada, both
common and preferred, % point lower.

Bank shares in better demand, with tone
firm throughout. )

Total business today, exclusive of min-
ing issues and rights, amounted ‘to 1,810
shares, as compared with 2,389 shares yes-
terday.

Toronto, April 9.—Bid and ask quota-
tions on the Toronto Stock Exchange:

the |
half |

Morning. Afternoon.
Ask. Bid. Ask. Bid.
291, 28Y% 29% 28
R | 807 Bilg 80%
B ¢ Pack., © 140 139 139% .,
Bart, ¥. N., com... 1 e 74
Burt F. N, pfd....
Can. Bread, com...
Can. Bread, pfd
{Can. Cement, com.. ..
C. Cement e
C. Gen. Electric.... 5
Can. Loco., pfd
1 PP esasndven
Canadlan Salt
City Dairy, pfd
Crow’s Nest
Consumers’ Gas.... ..
Dom. Canners...... 55
Dom. Canners, pfd. 35
D. I. and Steel, pfd. ..

2 e
10015

6
19915 1991

10915
3. 212D
100 ot
60
55
95

176%
54%

9014

{by

The
. will be closed

Easter Holidays

. The New York Stock Exchange
will be closed Good Friday,
will be open Saturday.

The Montreal and Toronto stock
exchanges will be closed
Tuesday morning, April 14.

The Chicago Board of Trade
will be closed Good Friday only.

‘Reppens for business Saturday.
London Stock Exchangs

morning, April 14,

but

unti
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freezing weather

to 1c and
night. Other
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India and Australia.

disproof that
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tion. Furthermore,

Corn tumbied late in the day,
Argentine
necessarily contained weevil.
the South American grain,
shown in the pit, had no trace of infec-

GRAIN VALUES WEAKEN
" ON CHICAGD BOARD

Holders Unwilling to Carry
Wheat Over Holiday.

PRICES OF CORN TUMBLE

Belief That Wheat Has Escaped
Frost Damage Tended to
Dislodge Bullish Control.

Chicago, April 9. —Increasing belief that
wheat had escaped damage from
tended today
bullish control of the market.
cided advance prices closed weak, off %c
¢ up, compared with last
speculative
showed a net decline—corn 3gc, oats
to:3;c and provisions 2% ¢ to T¥scC.
Selling pressure developed in the vsjheat
pit as soon as the fact became evident
that talk of possible damage by cold 4id
backing in the way of com-
the region thought to be ai-
Besides, holders evinced a dispo-
rather than to chance
uncertainties during the holiday tomor-

the
to dislodge
After a de-

all
Yec

articles

Reports of killing frosts at many places,
especially in Kansas and Oklahoma, were
chiefly responsible for wheat prices bulg-
ing, until the final hour. C ;
strength came also from higher prices at
Liverpocl and from the remarkable }le-
crease in shipments credited at Argentine,

Some temporary

influenced
shipments

Samples of
which were

New York confirmed

ifresh offers from Argentina at still lower
Most of the

session, however,

TRADING QUIET ON
WINNIPEG BOARD

Profit-taking Led to Weakness
Near Close.

FLAX OPTIONS ARE LOWER

With Demand Small and Export
Inguiry Quiet, Cash Business
Practically Unchanged.

Winipeg, April 9.—On the wheat mar-
ket today the trading was quiet in all
lines, while prices of wheat were strong
during the early hours. About noon there
was a weakness developed caused by a
decline in corn values and profit taking
in view of holidays.

Oat futures dull, no quotations being
posted at noon. '

Flax options were lower by .2%c at
midday and showing weak in tone.

The cash business was practically un-
changed, a qulet demand, few offerings
and expori inquiry inactive.

Wheat futures opened %c higher for all
months and closed unchanged to ¥cC
lower. by

Cash wheat closed c lower for cen-
tract grades.

Cash oats closed %c lower for No.
Canadian western and No. 2 feed. Cash
flax 1%c to 2¢c down.

The total number of cars inspected was
402, against 315 last year and in sight
were 435 cars. -

Cash grain:

Wheat—No. 1 northern, 893c; No. 2
northern, 871gc; No. 3 northern, 853%c;
No. 4, 823sc; No, 5, 78c; No. 6, 73c; feed,
68c; No. 1 rejected seeds, 85%c; No. 2
rejected seeds, 833%c; No. 1 smutty, 856%c;

92

9

No. 2 smutty, 833c: No. 1 red winter,
89%c; No. 2 red winter, 8734c; No. 3 red
winter, 85%c.

Oats—No. 2 Canadian western, 343;c;
No. 2 feed, 32%c.

Barlev—No. 3, #4l}%c; No 4, 43%c; re-
jected, 4ilsc; feed, 41c

Flax—No 1 northwestern  Canada,
$1.35%; No. 2 Canadian western, $1.324;
No. 3 Canadian western, $1.24.

FAIR DEMAND FOR SPRING
WHEAT AT MONTREAL

Montreal, April 9.—There was a fair
demand from egreign buyers for Mani-
toba spring wheat today and as cables
were higher sales of several loads were
made for May-June shipment. Bids for
oats were also firmer and exporters stated
that they were within 3d per quarter of
being able to do some business. The
local trade in coarse grains was rather
quiet today, but the tone of the market

remains steady.
o

¢ L
{Off cars

Common

Common

Today Would Be a Good Time to

5&

Lo

Select Your

Easter Flowers

Our Store Will Be Open All Day

Your distant friends will appreciéte a
~ remembrance.
The Flowergram is a° Your Service.

House of Flowers: Gammage
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FAIRLY AGTIVE CATTLE

| The

MARKET AT TORONTO

Run of Cattle Was Light With Prices
Shade Easier In Some Cases.

Toronto, April 9.—The cattle market

was fairly active this morning and prices
in general held steady with those of yes-
terday—perhaps a shade easier in some
cases.
.T'he run of cattle today was once more
light, making a whole week of light de-
liveries. There was noe¢ much choice stuff
in the run.

Receipts were 69 cars, comprising 592
cattle, 333 calves, 2,209 hogs and 100 sheep.
Today’s quotations:
Butcher cattle, choice to $8 2
Medium
Butcher cows,
Medium

Butcher bulls, choice
Good bulls

Short keeps

Stockers

Liglu

Canners and cutters.........
Milkers, choice,

Common and medium, each..3j
Springers

TAEht 6wen. o ..... ..ok 6 25
Heavy
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3ucks E
Hogs, fed and watered....... c
0. b

Lambs

Spring lambs, each
Calves to 10 00
Chicago, April Cattle — Receipts,
4,000; market steady beeves, . $7.40 to

|
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EASTER EGGS STEADY
AT 20 GENTS PER DOZEN

Oats Advance Slightly, With Hay Un-
changed on the Market.

sized market on the square this morning.

Eggs and potatoes were the features,
the former selling firmly at 18%c to- 190
for crate lots, and 20c for single dozens.
g‘he latter were steady at 90c to 95c: per
ag.

A small offering of maple syrup brought
$1 50 per gallon,

Oats advanced slightly in price, six
loads varying from $1 26 to §1 28 per
cewt, and one load bringing $1 30.

Hay was _stationary, the 25 loads
brought in selling rapidly at from $12 to
$15 50 per ton. o

Dressed pork remained unchanged at
$12 to $12 25 per cwt.

The Easter market on Saturday will in
all probability be a record-breaking one,
as it ranks next to the Christmas market
in quantity of offerings and demand.

Graln, Per Cwt.
Wheat. per cwt........51 6
Oats, per cwt 126

. Grain, Per Bushel.
Wheat, per bu 100

~ Vegetables.

Potatoes, bag, wholesale
Potatoes, bag, retail... 1
Beets, per bu
Turnips, per bu
Carrots, per
Onions, per
Parsnips, per bu
Cabbage, per doz......
Lettuce, per doz
Celery,

to

$1 87
to 128

&

to 1
to
to
to
to

to
to
to
to

Apples, per bu
Apples, per bbl

Hay and
Hay, per ton

Straw.
12 00

Grangers— Open. High. Low. Close.
g:xlm. and Ohio.... 89% 893, 89%; 893
rie 294 293 293

$9.50; Texas steers, $7.30 to $8.35; stock-
ers and feeders, $5.60 to $7.15; cows and
heifers, $3.75 to $6.65; calves, $7 to $10.25.

Hogs—Receipts, 17,000; market steady;

Corn—American No. yvellow, T8¢ to

Q1% o

781scC. B ;
Oats—Canadian western, No. 2, 43%¢ to

44c; Canadian western, 0. 3, 43¢ to 43%¢C.

speculators were in a bullish mood and in-
‘clined to urge that not enough corn to
make much difference could possibly reach
:Chicago from South America before June.

100
30

100
30%%

than a point to 72. Laurentide inac-|
tive, was offered down to 185, against 186
bid at the close on Wednesday. Domin-
jon Steel fell a quarter to 303, but re-

Dom. Telegraph ..
Dom. Steel Corp...
Duluth-Superior....
' Elec. Dev., pfd

“ Straw, per ton
Straw, per load

Dalry Products.
Butter, rolls, per 1b.... 20

30%
63

¥orie, first pfd il
Great Northern 124
New Haven 67%
North Western i
, Y. Central 8933
Rock Island 3
5%
100%
2 121%

%

St
S00, common
‘Wabash
Wabash,
Pacifics and
Southerns—
Atchison
Can.. Paeific
Kansas and Texas.
XKan. and Tex., pfd. 433%
T.ouis. and Nash...136%
Missouri Pacific .. 25%
Nor. ‘Pacific
South. Pacific
South. Railway
South. Ry., pid...
Union Pacific ......1
Coalers—
Ches. and Ohilo....
Lehigh Valley ...
Norfolk and West..1044
Ont. and Western. 27%
Pennsylvania 11094
teading 1653
Traction Shares—
92%
1%

96 %

103% 103%
110%
165%

9215
61%

43%
28%

10014

110% 110%
1669 165%

921, 92
61% 61%

43%
29
10014
687%
347%

6314

B. Rapid Transit..
Interboro, pfd..
Industrial—
Third Avenue
Am, Can
Am. Car Foundry.. 50%
tAm. Sugar ........ 993,
Am. Smelters 687
Central Leather ... 34%
Corn Products .... 8%
Corn Products, pfd. 63%
3113

43,
29%

Col. F. and 1
Distillers
Ice Securities
Peoples Gas
Pacific Mail . <
Vir. Chemical ..... 31
" Rubber 603
West. Union 62%
Woolworth
Westinghouse
Copper Shares—
Amal, Copper
Anaconda
Miami Copper
Tenn. Copper
Ttah Copper
Oil Shares—
Cal. Petroleum ....
Mex. N. Petrol....
Steel Shares—
Bethlehem
Beth. Steel,
Press Steel Car....
Rep. 1. and S..... 2314
Rep. 1. and S, pfd. 861/’
. S. Steel sk OO
U. S. Steel, pfd...
Money, P. Ciieiove. & s .
Sales to noon, 189.200 shares.
Sales to 2 p.m., 220,200 shares.

LONDON STOCK EXCHANGE

London, April 9.—Securities showed pre-
tholiday dullness today. Domestic issues
were lifeless. Americans lacked feature,
but for the most part kept above parity.
Canadian Pacific_was feverish, failing to
hold its rally, notwithstanding a reassur-
ing statement that the freight rate «cuts
awill not affect the company’'s main line.
Foreigners mppeared “inert. Mines bene-
fited by strong bull demonstration. While
mot_brisk, Canadian Industrials reflected
s cheerful sentiment on account of the
tariff changes.

New York equivalents of American
stocks listed in London were as follows:

; April 8. 2 p.m. Close.

763 6% T6%

53%

75%
34%

34y
56

2415
65%
3915
43
23
85%
. 628, 62% 61%
.11014 110% 110 110%%
D)

.o

Copper
“:Atchison
Ches. and Ohio
‘Can. Pacific........ N . |

Erie . 39%
Trie, 1st pfd . 48
Great Northern

Jllinois 4

. Kansas and Texas....
Louisville and Nash...
Northern Pacific. 115
‘N. Y. Central

i Pennsylvania

{ 63

7. 8. Steel, pil.. coivne 11008 01 110%
Consols for money, 76%; advanced 1-16.
Consols for account, 76%; advanced 1-16.

3. M. YOUNG, Broker

48 Dominion Savings Bidg.,
&£TOCKS, BONDS, GRAIN AND PRO-

VISIONS.
Private Wires.

Phons 707.

covered to 31, finishing unchanged. Total
business, 10,381 shares; 458 rights, 115
mines, $10,100 bonds.

Sales. Open
S114
85 Can.. Car,

76 C. Cement,.... ;

73 C. Cement, pfd 9

5 C. Cottons..... K

10 C. Cottons, pfd 7

75 C. C. Rubber.. ¢

2813 Can. Pacific...2

100 C. Reserve

5 Dom. Bridge...

71 D. Coal, pld... 10
857 D. Steel Corp. «
240 D. 9

15 Hollinger

75 Hillcrest -

161 Yrac. piad:. ¢

70 1. Woods.,.... 1

11 Laur'tide, new.18

30 Macdonald

1128 Mt. Power....223
9 Mt. Cotton, pf.100
99 N. S. Steel 72
50 Ogilvie ........ 118
8 Ottawa L. P...

120 Penman’s,

45 Quebec Ry el ie
238 R. and O 100 99
213 Shawinigan ...1333% 1333 133
458 Shaw'g'n rts.111-16 1 11-16 15

35 Sherwin-W. pf.100 e

25 Spanish River. 111

23 Steel C. C., pfd 82

40 Tucketts 39

Banks—

84 Commerce

256 Merchants

33 Montreal

2 Royal

Bonds—
Cement..... 1N . v
Cotton

600 N. S. Steel..... 83 e T

2000 Winnipeg Elec.1014 10114 101

MONEY MARKETS

New York, April 9.—Money on cail
steady at 13 to 2 per cent.; ruling rate
2 per cent.; time loans weak; 60 days,
215 to 2% per cent.; 90 days, 23 per cent.;
six months, 3 to 3% per cent.

Prime mercantile paper, 3% to 4 per
cent.; sterling exchange firm at $4.85 for
60-day bills, and at $4.86.756 for demand;
commercial bills, $4.8435.

Bar silver, 581%; Mexican dollars, 45%,.

London, April 9.—The weekly statement
of the Bank of England shows the fol-
lowing changes:

Total reserve decreased £2,963,000;
circulation decreased £24,000; bullion de-
creased £2,986,485; other securities de-
creased £3,186,000; other deposits in-
creased £2,515,000; public deposits de-
creased £8,032,000; notes reserve de-
creased £2,942,000; Government securities
remained unchanged.

The proportion of the bank’s reserve
to liability this week is 40.34 per cent;
last week it was 41.43 per cent.

Rate of discount, 3 per cent.

3 '1{9'.}3.9
169

31

223 21815 221%

82 81%
..2093;

2093 209%
=il A
2

2600 C.
5000 D.

Paris, April 9.—Prices were steady on
the bourse today. Three per cent rentes,
86 francs 721, centimes for the account:
exchange on London, 25 francs 16 centimes
for checks; private rate of discount, 2%
per cent. A SRS : 2

Berlin, April %:—Prices improved mod-
erately on the bourse today. . Heavy sell=
ing caused & sharp _decline in Canadain
Pacific. Exchange on London, 20 marks
441 pfennigs for .checks: money, 2% per
cent; private -rate -of discount, 23 per
cent.

DIVIDENDS DECLARED

American Light and. Traction deelared
regular quarterly dividends o6f 21 per cent.
in cash and 2% per cent. in stock, pay-
able May 1.

The regular four weeks' dividend of 3
per cent. has been declared on Hollinger,
Gold - Mines, payable April 22 to stock of
record at the close of business April 15,

The board of directors of the Miami
Copper Company declared a quarterly
dividend of 50 cents per share, payable
April 15, to_stock of record at close of
business on May 1. ;

The American Telegraph and Telephone:
Company declared a dividenad of $2 per
share, payable April 15.

declared the regular quarterly dividend
of 1% per cent. on the common stock,
payable May 15 to stock of record April 30,

113
68
42

10
83
68
42
31

2

T

Macdonald
Mackay, com
Mackay, pfd
M. Leaf, 3
{ *M. Leaf, pfd...... g
| Mexican L. and P.. ..
Monarch, com...... 3¢
N. S. Steel, com...
i Pae, Burt, com.... &
Pac. Burt, pfd
Penman’s, pfd...... 84
Porto Rico Ry 66
Porto Rico Ry., pfd ..
R. and O. Nav..... 100
Rogers, com e
Rogers, bpid
Russell M.C,,
Sawyer Mas
Sawyer Mas.,
St. L. and C. Nav..
S. Wheat, com
Spanish River, com
Spanish River, pfd.
Steel of Can., com.
Steel of Can., pfd..
Tooke Bros., pfd...
Toronto Paper
iToronto Ry
| Tucketts, com
Twin City, com....1
Winnipeg RY.
Mines—
Coniagas
Crown Reserve
Hollinger
La Rose
Nipissing Mines...
Trethewey
Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants
Metropolitan
Nova Scotia
Ottawa
Standard
Toronto ..
Union
Loan, Trust, etc.—
Canada Landed
Can. Permanent
Central Canada
Colonial Invest
Dom. Savings
Gt. W. Permanent.
Hamilton Prov.
Huron and Erie (20
per cent. paid)..
Landed Banking
Lon. and Canadian. ..
National Trust i
Ontario Loan
Tor. Gen. Trusts
Toronto Mortgage..150
Bonds—
Canada Bread ..... 95
Dom. Can. (6p.c.). ..
Blec. Devel, (5 p.c.
Due 1933) . 9
Penman’s
Porto Rico Rys. (5
p.c. Due 1936)
Quebec L. H. and P 54%
Rio Janeiro
Spanish River
Steel Co. of Can. (b
p.c. Due Jul, 1940) 93

*Ex-div. 1%.

8612
11%2
45

18%

841

21015 ggg!i
-t

129

Teronto, April-9.
Sales. Open. High. Low. Close.
2B, F. N, pfd. 96 L 5 Ve
623 Brazilian _ 81 818, 81 81
150 C. Cement, com 30% .. ¥e o

8 C. Bread, pfd.. 90
10 C. G. Elec
15C. P. R
10 C. Dairy, pfd..
120 D. Canners....
100 D. Steel Corp..
20 Mackay, com..
11 M. Leaf, pfd.. 94
2 Rus. M. C. com 13

199  198% 199

55 641 4%
307 30%
g3~ 88
93% 93%

The United Cigar Stores Company has

60 S. Wheat, com 86

150'S. of Can., com 18%
87 S. of Can., pfd. 82%
92 Toronto Ry....138%%
10 T. City, com..1056%
31 Winnipeg Ry..200
35 Macdonald .... 12
10 Monarch, pfd.. 82

Mines—
100 Coniagas ......785
400 Nipissing ....6.40
100 Hollinger ....16.20 oF
Banks— 5 asies
94 Commerce ....209% 209% 209% 20914
16 Dominion .....227% 22T% 227 20
9 Hamilton- 2 .
10 Imperial 216
4 Royal

TR
821, 81% 81
13814 1374 187
200 100 198

. e o .

. o .

8.40 6.8

6.48

wie v o

crwasen

Loan, Trust, etc.—
36 Can. Perm.....191%
404 H. and B. rts.. 47

: HAY S
Toronto. April 9.—Hay, No. 1
$15 o §19; M. 2 grade, $i5 to $16.

R s e

194%5¢;

68%

_the prospec

Oats
cereals.

weakened ahead ;
Cheap cargoes obtainable from

of °the other

Canada burdened the market.
Futures ranged as follows:

CHICAGO GRAIN OPTIONS.

[Special to J.
Wheat— Open.
May 91
July 87
September 865
Corn—

87

: 68%
September 63%

July 3914
September 3814
Cash grain:

No. red,

86%

6953
69%
687

M. Young, Broker.]
High. Low. Close. Apr.38.
9114 907

907%
8614
86

68%
683
68%

9034
8615
86%

69
68%
68°%

3915
393

37% 38%

Wheat—No. 2 red, 93%c to
9215c to 93%zc;

9

No.

hard, 91%c to 913%c; No. 3 hard, 90%c to

91c; No. 2

northern,
northern, 92c to 93c; No.

93c to 94c; No. 3
2 spring, 93c to

&

94c; No. 3 spring, 92c to 93c.

Corn—No. 1, 68%ac to 70c;
¢ to 69%c; No. 3 vellow, 68la¢c to 70%c.

No. 3, white,

Oats—No. 8 white, 393c to 33%c; stand-

ard, 40%c.

Rye—No: 2, 62c.

Barley—Fair to fancy, 48c to 63c.
Clover—$8 to $12.25.

Minneapolis, April 9.—Close:
May, 87%c to 87%c
hard, 913c to 933%c;
to 905%c; No. 2 northern, 8614c to 88%5c.
vellow, 66c to 66%c.

Corn—No. 3

Wheat—

July, 89%%¢c; No. 1

No. 1 northern, 88%¢c

Oats—No. 3 white, 36c to 36%2c.

Duluth, April 9.—Close:

Wheat—No. 1

hard, 903%c; No. 1 northern, 833c; No. 2
northern, 873%ec; May, 893c; July, 905%5¢C;

September, 873cC.

Liverpool, April 9.—Wheat—Spot steady;
No. 1 Manitoba, 78 1%d; No. 2, 7s 2%d

aQ;

No. 3, 7s 114d. Futures firm; May, s 2%d;
r, 78 5%d.

July, s 21gd; Octobe

Corn—Spot quiet;

American mixed, 6s

7d. Futures, La Plata, easy; July, 4s 6344;

September, 48 7d.

NOTES ON GRAIN

PRIMARY RECEIPTS.

Wheat, bushels «~............
....... e T 285000

Corn, bushels
QOats, bushels

...... 452,000
547,000

SHIPMENTS.

Wheat, bushels
Corn, busl.els
Oats, bushels

................... 321,000

535,000
688,000

TOTAL CLEARANCES.

‘Wheat, bushels
Flour, barrels
Corn, bushels
Oats, bushels

Wheat and flour equal, bushels..
LIVERPOOL CLOSE.
Wheat closed % to 3% higher.
Corn closed 1§ lower.
GOVERNMENT TEST.
Government moisture test of 2,000,000
bushels of new Argentine corn that ar-
rived- at New York vyesterday was 12.02

per cen

A deal for the

X
ARGENTINE CORN COMING.
shipment of

bushels of Argentine corn the first to be

made was
Schaffer & Co.

consummated by ~J. C.

The corn will arrive in Montreal April

26 and is due to reach Chicage May 10.

DAIRY

-Montreal,
done in butter,
supplies coming

April 9.—A good trads was
but owing to the increased
forward the tone of the

market is easler and prices have a lower

tendency.

Cheese is quiet.

Demand for

eggs was good at unchanged prices, but

ts are that prices wi

be

lower by the end of the week as stocks
coming forward are far in excess of the

requirements.
Cheese—Finest

westerns, 141%c te 15¢c;

finest easterns, l4c to 14%c.

Butter—Choicest creamery,

geconds. 26c to 27c.

27%ec to 28¢c;

Eggs—Fresh, 21c_to 28c.
Eggs—Selected, 25c.

Toronto, April 9.—Eggs—Selected, 25¢;

fresh, 2lc te 22c.

New York, April 9.—Butter steady and

unchanged;
Cheese
ceipts, 3,132 boxes.
weak;

receipts, 5,117 tubs.
{regula.r and unchanged; re-

receipts, 35,93)' cases.
Fresh gathered, 183 c to

élc; state, Penn-

nia and nearby hennery whites, 25¢;
do., hennery browns and mixed colors,

| 21%ke to 22¢.

HverpooL April 9.—Cheese—Canadian

Tallow—Pri

| finest white, 68s eldt; dgl. cg&oﬂxl, 70s.
me city, 21s 6d; Austral
(in London), 33s 9d. - ?

ian

V‘?

250,000 |

Barlev—Manitoba feed, 50c to 5lc; malt-
ing, 68c to 70c.

CASH PRICES UNCHANGED
ON TORONTO BOARD

Toronto, April 9.—Cash prices were un-
changed on the Toronto Board of Trade
today. Business continued quiet.

Quotations are as follows:

Ontario Wheat—No. 2 winter, 98c to
$1, outside, according to location; Mani-
toba wheat, No. 1 northern, 97%c; No. 2
northern, 90%c.

Oats—Canadian western, No. 4115c;
No. 3 Canada western, 4lc at lake ports
for immediate shipment.

Corn—American, No. mixed,
track, Toronto; No. 3 yellow, T4c.

Peas—No. 95¢c to $1.05.

Barley—57¢c to 58¢, outside for malting.

Buckwheat—75¢, shipping points.

PROVISIONS

Chicago, April 9.—More plentiful re-
ceipts of hogs at western points carried
down provisions. A rally which ensued
was overcome by the effect of the decline
in grains and the close was 2l%c to
T%c off. -

Cash quotations: Pork, $20.95; lard,
$10.42; ribs, $10.62 to $11.12.

Provision futures ranged as follows:

Pork— Open. High. Low. Close.
MY .o $20.92 $21.10 $20.92 $20.956
July...... 21.90 20.97 20.97
Lard—

10.72

July
September 10.90 10.90
11.15

Ribs—
11.82

o
“y
2

73¢c on

9
~

10.72
10.90

11.15
11.32

Montreal, April 9.—Provisions quoted as
follows:
lalgogs—DX'essed, abattoir killed, 13%c to

74 C.

Pork—Heavy Canada short mess, 35
to 45 pieces, $29; Canada short cut back,
bbls, 45 to 55 pieces, $28.50.

Lard—Compound, in tierces, 876 Ibs,
101%¢c; do, in wood pails, 20 1bs net, 103%c;
pure, in tierces, 375 1bs, 133,c; do, in wood
pails, 20 lbs net, l4c.

Liverpool, April 9.—Provisions: Beef—
Extra India mess, 115s. e

Pork—Prime mess, western, 107s 6d.

Hams—Short cut, 14 to 16 lbs, 67s.

Bacon—Cumberland cut, 26 to 30 lbs,
¢4s; short ribs, 16 to 24 Ibs, 67s; clear bel-
lies, 14 to 16 lbs, 66s 6d; long clear mid-
dles, light, 28 to 34 lbs, 68s £d; do, heavy,
35 to 40 lbs, 67s; short clear backs, 16 to
20 1bs. 63s 6d; shoulders, square, 11 to 13
Ibs, 56s.

Lard—Prime western, In tierces, old
terms, 53s 9d: do, new terms, 52s 3d;
American refined, in pails, 63s 9d.

~ FLOUR

° Montreal, April 9.—There was no change
in flour for which the demand is rather
quiet from all sources. Millfeed continues
scarce and firm with a good demand.
Flour—Manitoba spring wheat patents,
firsts, $5.60; seconds, $5:10; strong bakers,
4.90; winter patents, choice, 5 to
5.50; straight rollers,
straight rollers, bags, $2.20 to $2.35.
Rolled Oats—Barrels, $4.55; bags,
1bs., $2.15.
Bran—$23.
Shorts—$25.
Middlings—$28. - .
Moullie—$28 to $32.

Toronto, April 9.—Manitoba Flour—
Listed quotations at Toronto are: First
patents, $5.60; seconid patents, $5.10;
strong bakers, $4.90; Ontario flour, win-
ter flour, 90 per cent patents, $3.90 to 94,
seaboard.

Shorts—326 per ton on track, Toronto.

A

New York, April 9.—Flour quiet. Rye
flour steady.

Minneapolis, April 9.—Flour and bran
unchanged.

Liverpool, April 9.—Flour—Winter pat-
ents, 28s 3d.

SEEDS.

Toronto, April 8.-—Wholesale seed mer-

chants are selling recleaned seeds to the

trade, on the 100-Ib. basis, as follows:

Red clover, No. 1 $19 00 to 32% gg
. NO, 2....

0. DN Bowsevinnsovvases
Alfalfa, No. 1.....000000000
-De., No.

S R

WINNIPEG STOCK SALES.
Man., April

- Winnipeg,
| stock f

g 14 Home Investment
1.90. stock exchange be

9.*Tm'
rights

light, $8.65 to $8.87%; mixed, $8.60 to
$8.871%; heavy, $8.40 to $8.85: rough, $8.40
to $3.50; pigs, $7.60 to $8.25. Bulk of sales,
$8.75 to $8.85.

Slxoe;)-~}{rA0eipts. 14,000; market steady;
native, $5.40 to $7; yearlings, $5.80 to $7.50;
lambs, native, $6.30 to $8.15.

East Buffalo, April 9.-—Cattle—Steady;
prices unchanged.

Veals—Receipts,
lower; $6 to $10 75.

.Hogs Receipts, 1,300;
higher: pigs, 10c up; heavy, $9 25 to
$9 35: mixed. $9 35 to $9 46; yorkers,
$9 23 to $9 45; pigs, $9 15 to $§9 25;
roughs, $8 35 to $8 50; stags, $7 to $7 50;
dairies, $9 25 to $9 40.

Sheep and lambs—Receipts, 1,300; ac-
tive; sheep steady; lambs, 10c to 25c up;
wool lambs, $6 50 to $8 65; clipped lambs,
$5 to $7 25. .

BANK CLEARINGS

Toronto, April 9.—Thers was a good
increase in local bank clearings for the
week ending today were 63,000 in excess
of those of last year. Following are the
figures with comparisons:

Week ending today $44 974,67
Last week 39,600,334
Corresponding week, 1913....... 44,411,036
Do., 1912 (four days)........ 30,113,605
De.; 19311 37,427,237

400; a?‘th'e and 26¢

active and

Montreal, April 9.—Bank clearings for
the week #nding today again show a de-
crease, the total for the six days’ busi-
ness being $2,670,945 under the corre-
sponding period last year.

The comparative figures for the last
three years are:

$50,568,063
53,228,998

40,826,125

1 1, by R SRR S G e S T

Winnipeg, April 9.—Bank clearings for
the week ending April 9 were $24,110,918,
compared with $27,746,644 for the corre-
sponding week last year and $22,647,909
for the Same week in 1912.

Ottawa, April 9.—Bank clearings for
the week ended today were $5,255,346 as
compared with $3,920,5676 for the same
period, last year.

Quebec, April 9.—Bank clearings for
week ending April 9 were $3,358,139, as
compared with $3,063,262 for the corre-
sponding week last year.

April 9.—The bank clearings
were $2,160,-
$1,864,621 for

Halifax,
for the week ended today
537.17, as compared with
the same week last year.

St. John, N. B., April 9.—Bank clear-
ings for the week ended today were
$1,521,693; . corresponding week last year,
$1,569,389.

COBALT STOCKS.

.Toronto, April 9.—Edward Cronyn &
Co., members ‘of the Toronto Stock Ex-
change, report fluctuations in Cobalt
stocks® as_ follows:

uffale; . v.jx. ..
Can. Gold Fields
Chambers-Fer... ..
City. of Cobalt..... :
Cobalt Lake
Con. Smelters .
Foster Cobalt ....
Great Northern
Kerr Lake .....
McKinley-Dar..
Ophir
Peterson Lake .. $
Right-of-Way .....cc00eeen
Rochester v
Tem. and H. Bay...
Temiskaming
Wettlauffer

Porcupine—
Apex AR
Crown Chartered ........ .
Dome Extension ....
Dame Mines .....
Foley O’'Brien
Jupiter Mines .
McIntyre ......
Pearl Lake ..
Plenaurum .... .
Preston E. Dome...... PP
Rea
Swastika

esh

sssssvens

Vipond Por. Gold..........
West Dome
Coniagas .

Crown Reserve «.

Bk

Hollinger .........
Nipissing ...

_New York, April 9.=lops quiet.

Liverpool, April 9.—Hops (in London)—

Pacific coast, £4 10 to £5 15a.

Burter, fancy, retail, 1b. 3
Butter, store lots, 1b...
Butter, creamery, lb...
Butter, crocks, lb.....
Eggs, crate, wholesale.
Ikggs, per basket...,...
Honey, strained, 10 1bs. 1
Honey, sections, doz...
Maple syrup, gallon....

L.ive Stock.
Hogs, per cwt 8 90
Fat sows, per cwt
Small pigs, per pair..
Export cattle, cwt..
Milch cows, each
Poultry, Allve.
0Old fowl, per lb....... 11
Young chickens, lb...
Ducks, per lb
Turkeys, per 1lb
Poultry, Dressed.
0ld fowl, per lb 13
Chickens, spring, lb....
Ducks, per 1b
Turkeys, per 1b
Geese, per 1b .. 20
Butchers’ Meats.
Dressed hogs, choice...12 00
Dressed hogs, choice...11 50
Veal, per cwt 14
Beef cows, cwt
Mutton, per cwt
Hides,
Cow hides, No. 1, 1h....
Cow hides, No. 2, 1b....

13

FINANCIAL NOTES

London Copper close, spot, £65 18s 6d,
declined 2s 6d; futures, £65 18s 9d, de-
clined 5s. Market easy. Sales, spot, 100;
futures, 600 tons.

Reported Russlan
considerable amounts

Treasury drawing
of gold from Paris.

First-Second National Bank, of Pitts-
burg, reinstated to membership in clear-
ing house and expected to reopen before
May ‘1.

Southern Railway orders 60 logomptives,
54 passenger coaches and 4,076 freight
cars, largely of steel construction.

Southern Pacific stockholders authom
ize $20,000,000 common stock and $55,000,«
000-20-year convertible p per cent con
vertible bonds.

Even less than had been expected.d
the Grand Trunk loan was taken by ine
vestors in London, 53 per cent of the
offering being returned to the under-

writers.

The minimum rate of discount of the
Bank of England remains unehanged at
3 per cent.

Outside interest in the stock market
is reported to be stimulated by the crop
reports. Inquiries indicate that this will
be increased.

veto bill
minority
are con-
appointed

Governor Glynn says he will
designed to have holdings of
stockholders, where railroads
solidated, valued by appraisers

by the Supreme Court.

Commission
with

Commerce :
in connection

Inter-State
summons witnesses
New Haven finances.

Norfolk and Western invites bids for
Mallett locomotives to cost $1,000,000.

Wireless from Tampico says huge oil
lake and refinery bulldings of Waters-
Pierce Company set on fire.

Assistant Secretary of United States
Treasury McBurn says assertions that
treasury department 1is fearing possible
depletion of funds in such proportions as
may make necessary & bond issue are
unwarranted, officially estimated customs
receipts for the year will be over $270,-
000,000.

Average price of 12 industrials declined
ii28 and 20 rails declined .49 on ‘Wednes-
ay.

SUGAR.

Toronto, April 9.—Sugars are quoted in
Toronto, wholesale, as follows:

Extra gran. Redpaths, 100-1b. bags...$4 21
Do., 20-1b. bags.....cocoeevacees e s
St. Lawrence, 100-1b. bags.........- ‘!
Do., 20-lb. bags...... Fhie e ad bey
Acadia, 100-1b.

Do., barrels..

Yellow, No. 1..

Do., barrels...

B

New York, April 9.—Baw sugar steady;
moéassea, 9.27c; centrifugal, 2.92; refined
quiet. 4

London, April 9.—Raw sugar, centri-

‘fugal, 9s 7%d; muscovado, 8s 6d; bee
sugar, April, 9s 3d.

_ _OTHER MARKETS ON PAGE TEN,




