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MERGER PUDDING
One of tin- muet |mpular .liahr-e in High 

< 'snadian wrlal and financial circles today
is merger pudding A» many of our reader*
will be interested in lhie dcliency we wll* 
gite them the recipe, on tin- understanding 
that they will keep « elrietly privete Tl*.' 
ingredient* *re easily obtainable Tale 
$1.000 in raah Add incorporation papers for 
a one million dollar company Add one hand 
fnl of factories of any old kind or ahape. For 
each part of ceah add four parts of pun- 
water. Stir it until the water is not dis 
tmguiahahle. Add as much tariff legiala 
lion aa the conscience will permit. Then 
add the consuming public in sufficient quan
tities to absorb all moisture. Cook over a 
alow Are until the consuming public 1» 
thoroughly roasted, but be careful to svoi.t 
scorching, as this ingredient is inflammable 
under certain circumstances The latest 
faahion is to serve quarterly on gilded divi
dend trays. Whenever the supply of pudding 
runs short ad«l pure water and the consum- 
ing public and keep on stirring This reeip. 
is reliable. In fact, it is guaranteed by law. 
It is backed up by federal and provincial 
statutes and is much relished by those of 
our leading eitiiens who are interested it. 
“building up a well rounded dominion “

CARRYING THE FARMER
Whenever the question of the tariff is up 

for discussion the protected manufacturer* 
bring forth the argument that their goodsrill 
towards the farmers is shown by the fact that 
they "carry the farmers" during hard times. 
There is a certain amount of truth in this 
statement but it requires qualification Many 
manufacturers and dealers undoubtedly ei- 
tend considérable credit to farmers. Of 
course they charge goodly rates of interest 
on overdue account* and they also figur • 
the original selling price of their product 
so a* to provide for long credits and certain 
losses. But if we examine this "carrying'' 
system we find it goes further back. The 
retail merchant ia in the same way carried '* 
by the wholesaler and the wholesaler by the 
manufacturer. But each of them have a line 
of credit at the chartered Hanks. There is 
no big manufacturer in Canada who could 
continue in business for thirty days if he 
could not obtain credit at the hanks or other 
financial institutions. Thus we see that it is 
in reality the banka that provide the credit 
originally, but not directly to the farmer. 
The banks usually loan money to big manu
facturers and wholesalers at six per cent, 
and frequently they secure their money at 
5*/k per cent. This credit sometimes pauses 
through several hands and frequently 
doubles in interest chargee by the time it 
reaches thé fanner. If our «redit system 
were such that the fanner could raise money 
aa eaaily on equally good security as can 
the manufacturers, the farmers would not re- 
quire much “philanthropy" from the manu
facturers. The system of "carrying the 
farmer" exista becauæ the banking institu
tions of the country are designed to support 
Big Business rather than the small man. But 
even aa it is carried out it is only a business 
proposition and not of a philanthropic na 
lure in any sense. No farmer is “carried" 
by the manufacturers unless be has security 
enough in sight to make the risk light. And 
again, whose money is it that the banks use 
to loan to the manufacturers and big busi
ness institutionsT Chiefly it is the savings of 
the people which draw three per cent, inter
est in the savings banks The Hanks are 
ready and willing to take in money from 
anyone without «piestion, the small and the

large depositor an- equally welcome and 
draw the same rate of interest But when 
they come to burrow the small borrower gets 
a high rale and little money, ami the big bor
rower gets a low rale ami much money Such 
a system cannot help making the rich man 
richer ami the |K*ir msn poorer There la 
need of an improv- ment in our tanking ays 
Icra. It should be made to meet mors fully 
the needs of the people We must get H 
nut ef our head* that our tanking system is 
a aaered institution It is only a man-made 
inmilution and should be improved in certain 
respects to meet the needs of man aa folly 
as possible When that time comes we will 
not hear so much emphasis laid upon "carry
ing the farmer.M The farmer ran carry him
self if he has not too many other unjust loads 
to carry We are not painting the farmer as 
l»erfect by any means. But admitting all his 
faillie there is no justification for discrimi
nating against him

REMARKABLE CONSISTENCY
The following is from the last issue of In

dustrial Canada, the official organ of the 
• snadian Manufacturera' association :

' Made ta Cessa*-’ •
"Il m a «Image eight le eee s Casadlae 

•asaafaetarer throwing si. hie English hat for 
the ‘ " Made la Uaaada ' principle. Behold 
hi* oceaeteasily la debate, etrtdiag oa to the 
I .let for* la Americas beets, throwing aside hie 
.«*1 of Irish frier# end hie Preach glovce. w-iv
ies hie Wretch tweed ewe seed arme, rwfreehlag 
hie dry threat with water fro* a Belgiaa glee#, 
aed liming hie impeneloeed plea for the sap 
port of ho*e ledeetrlee by e foretga cased 
weteh. le lb le *aa a coameteai eeoaoelet or a 
•art«rial mosaic 1 Hi# advoeaey ef tbe " Made 
la Csaada" deetrtae le ee ceerteelag ee e bald 
headed barber '• lewtl*oeiel far ■ hair re 
elorer *’

The rabid protectionist manufacturer lets 
hie protectionism go only eo far ss it will not 
interfere with hie pocket, lie would like 
( "snadiane to buy his goods at tariff enhanced 
prices, hut when he buy» for himself he seeks 
the heat value for his money.. This is eommon 
ncnac

WHERE THE FARMER SUFFERS
Here iw a letter from a farmer in Alberta 

dated April 6. showing that nature ia some 
time* unkind hut that msn is still more un
kind in the West :—

“I appréciai# The Oslde and drop a aebeeri 
her ia lie# wherever I dad oee, and I eever tire 
of talhiag the adveatagoa of The Oeide. Aa voa 
•ay. you are rhemploeiag I he far*era ' rauae 
"I am trying to crop 230 aerea eedh year 

aad aum*erfall«iw 200 acres each year, eo yoa 
know I am busy, bel I do all 1 caa to place 
The Oslde. I sometimes woeder how I nag I can 
crop I hie way. IlfOti a half erop; 1810 praetl 
ealfy total failare, aad 1811 erop oot eild vet 
f 1 hough above average, I Hunk) I am coealder 
ed a eueeeaefoi farmer. Wisly scree I cropped 
got frorrn aed woeld about pay for threahiag, 
vis., threshing 13 reste per bushel, delivery la 
granary 3c, haul to elevator 18c, total 2d cent* 
per liunhel, and received 3u rente per beehel at 
elevator. To work thin land il conte 18.00 per 
acre or «Oik eqaale 84 ho In the hole. These am 
the thiega that make oae weary. 2-30 am 
'These are the thing* that make midnight hor 
rible. ’ I rained in IM 11 mar 3.IWKI bushel# good 
wheat and «orne 200 buaheln pure Red rife, 
selling 11.50 |-cr bushel at granary, bat off years 
took the prod la and I am paying 8 per cent 
internet si the benk. fan the government aid 
the farmer» by reducing the rate of iaterewtf 
Bach veer hoping for the beet, end The Oslde 
my tie fowl for news of events. Huceeee to 
res. ' ’

In there any reason in the world why this 
farmer snd thousand* of others should pay 
9 fier cent, for moneyÎ Our governments 
are tumbling over themselves to pledge the

e redit of the people in order to mine money 
.for railways at 3% or « per cent., or are ac
tually giving millions In cash donations to 
such railway magnates fn addition .wir 
gm.-mm.-nta pass laws that enable manu 
facturera le charge more lhaa their products 
are worth, and allow railways to charge es- 
tortiooat* rates Then why should ■ farmer 
who is doing all in hia power In make an 
honret living he taxed » nwr cent, for money f 
The govern mm ta have been taking care of 
the corporation* long enough It ia time 
**ae giyation were given to the people. 
Ihreet legislation would assist in such e re
form

LINCOLN BELIEVED IN FREEDOM
The protected manufacturers who are send 

mg out the étalement on the tariff credited 
to Abraham Lincoln might add the following 
. «tract from one of Uncoln’e speeches in hie 
debate with Judge Douglas »—■

•■Thai la lb* reel tewee, tbel le tbe lease, 
wblcb will eeetlaee la this coeel ry wbee Ibeae 
peer leegeee ef Ja4g* Hesgtee aad myeetf shell 
be sliest. Il le lb# eternal etreggt* betweee 
ibeee low principle* -right end wrweg—thraegh 
eel lbs world They are tbe twe principles that 
bare stood fees to fa*c fra* tbe beginning ed 
• te*- Tbe es# la tbe rsemes right ef hamaalty, 
I be ether • l be dlvtae right ef blags * Il la the 
same principle la whatever shape It develop* 
ilaelf. Il la tbe seme spirit «bel sers: ’Yea 
loll aad work aed ears bread aad 111 eel It.* 
Me mailer Is whet shape It tomes, whether 
from Ike mouth ef a kleg who bestrides tbe 
people of ble owe sal loo aed Uvea from the 
frail ef their labor, or from eee race ef mee 
as aa apology for eoalavlag another race II te 
the saw# tyrannical principle .

This hardly sounds like the words of a pro
tectioniat.

REAL ESTATE ADVERTISING
There ia an immense amount of "gold 

brick" real estate unloaded on tbs public 
as s splendid investment. Many newspapers 
in the Went today owe their entire pros
perity to real estate advertisement». Home 
of these advertisements offer undoubted
ly good pro|*?rty but others ere pure 
swindles. Very few journals make any dis
tinction eo long aa the advertiser paya hia 
hille. We have carried some real estate 
advertisements in The Guide and will likely 
«•arry more. We do not guarantee thet all of 
them offer good investment*, but we do all 
in our power to see thst no awindlem ply 
their trade through our columns. Many 
subdivisions sre now being pieced on the 
msrket aa suburban residential property. 
There sre town lots being sold outside of 
Winnipeg, Calgary end Kdinonton that will 
not He uaed for residence in twenty years. 
Yet the real estate fakirs continue to adver
tise them snd the pnblie continue to buy. 
The only safe rule in buying real estate ia 
to see tbe pro|ierty or to have tbe advice of 
some person in whose judgment there is im
plicit confidence. Anyone who invests 
money in real estate in the West today 
merely upon the repreaentatigp of interested 
agents need blame no person if it prove* a 
fake. There are honest agent* as well 
«liahoneet, hut there ia no way to catalogue 
them. There should be legislation to protect 
the unwary, but where the whole trend of 
legislation is to protect property there is no 
time to protect people.

We have aa yet no definite word that any 
of the leading manufacturers of Canada will 
accompany the “ Made-in-Canada“ train on 
it* tour through the West. This will detract 
from the interest of the tour as fsr as the 
farmers are concerned. However, tbe train


