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Coal forms 2577 p.c. of the total mineral pro­
duction of Canada; gold, 21.14 p.c.; nickel, 11.02 
p.c; copper, 10.83 p.c.; hricK and stone, lime, 8.62 
pc.; silver, 5.26 pc.; lead, 3.84 p.c.; cement, 2.81 
p.c; aslx-stos, 2.19 p.c; pig iron from Canadian 
ore, I.53 p.c.; and petroleum, 1.24 p.c.

The American Iron and Steel Association have 
published, in their bulletin of February 15, statis­
tics, received direct from the manufacturers, of 
the production of pig iron in Canada in 1905.

The total production in that year amounted to 
4^8,003 gross t< ns against 270.1 14tons in 11)04, an 
increase of 107,061 t< ns, or over 72 pc. The pro­
duction in 1 (405 was much the largest in the his­
tory of the Dominion, and exceeded that of 11402, 
the year of next largest production, by 1148,446 
tons, or 46 p.c. Of the total production in 1905, 
432870 li ns were made with coke; 4,836 tens with 
charcoal ami eke mixed, and 30,2147 Ions witli 
charcoal

The pr< duction of basic pig iron in Canada in 
IQ05 anu tinted to 172,102 tons, against 70,133 tons 
in H404 and the pn duction of Bessemer pig iron 
to 1414203 tens, against 26,016 tons in 11404. The 
production of malleable Bessemer pig iron in Can­
ada, in lyos, amounted to 3,300 tons; foundry pig 
iron, 139,328 ten-; forge pig iron, 3,500 tuii>, and 
white and mottled and miscellaneous grades of 
pig iron, including castings made direct from the 
furn ice, 370 tons. Neither ferro-silicon nor ferro- 
phivphorus was made. The quantity of limestone 
consumed for fluxing purposes by blast furnaces 
in Canada in 11405 amounted to 290,310 tons.

On December 31, 11403. Canada had 14 com­
pleted blast furnaces, of which nine were in blast 
and five were idle. Of the total, 10 usually use 
coke for fuel, and b nr use charcoal. In addition 
1 ne furnace, to use coke, was being built, and three 
coke furnaces were partly erected on Decemlier 31 
Work on the partly erected furnaces was, however, 
susjiendrd some time ago

The total pri duction of pig iron in Canada last 
year from native and imported ores amounted to 
327,032 sh. rt tons, valued at $6492,972. Of tins 
it is estimated that 70.330 tons, valued at $1.047,- 
860, should I*- attributed to Canadian ores.

Cobalt silver -rents likely to be a prominent in 
this years mineral production.

QUERIES COLUMN.

In order to furnish our readers with information 
we propose to devote this column to replies to cor- 
respondents. Letters should be addressed to "The 
Chronicle, Enquiry Department, Montreal."

Answers will only be given to such • mmunica.
lions as bear the writer’s name, not for publication, 
but as evidence of good faith, and only to questions 
referring to matters of general interest in regards 
which the Editor of Queries' Column will exercise his

■555 —D. Y. E., New Glasgow, VS. nmoklyn 
Rapid Transit Company is not at present paying 
any dividend and it is not expected t I1.1t 
lie paid this year. It is a speculatively attractive 
security, and it is recognized that in the long run 
the policy of the company will result in advantage 
to the shareholders.

one «:!'

•556— J. S. J., Ottawa.—You arc entitled to 
thirty-five rights on the thirty-five shares of C.P,R 
which you hold and this will permit you to sub- 
scrilx1 for seven new shares at par. The rights an- 
sidling between it and 12. Your stock being 
brokers’ name it will be necessary for you to claim 
on him in good time in order to obtain the sub­
scription for the new shares. The time to sub­
scribe expires on 25th inst.

in a

CAN SHAREHOLDERS OVER-RIDE DIRECTORS?

A case of great interest to the directors and share- 
hold; rs of all joint stock companies was derided in 
the Court of Appeal, London on 22nd March last, 
which is reported in the “Economist."

It appears that a Mr. McDiarmid, who held 1,202 
shares in the Automatic Self-Cleansing Filter Com- 
pany out of a total of 2.700 shares, arranged terms 
for the sale of the assets and undertaking to a new 
company, and then requisitioned the d'rectori to 
call a meeting of shareholders to giv effect to a 
contract emlxxlying the terms of the sal At that 
meeting a resolution for the sale was carried bv 
1,302 votes to 1,198, but the directors, being of opm 
■on that tin' transaction would not !*• m the interests 
of the company, declined to comply with th- résolu 
tion Mr. McDiarmid thereupon, suing on behalf 
of himself and all the other shareholders moved 
that the directors he ordered to affix tin -r.il of the 
company to the contract forthwith, and that they 
be restrained from dispo-ing of the companyastti 
comprised in the contract in any mann • inconsis­
tent with the terms thereof.

The case was first hrard before Mr. |r.-tic War 
rington, wh held that a majority of ; holders 
could not impose* such an obligation up n 'hr deer- 
tors, and that, upon the true construction <-f the ar­
ticles of association, the directors wn- t1 • uervn-

Mohi.SLITS ne Al lus—"The 'mortality' of automobiles, " 
says J !.. Cunningham president of the (lien* Kails, Is 
illustrated by the folio wins bit of i-onversallon during the 
adjustment of a lota! loss of one:

Adjuster "Is the automobile for which you claim, Ihe 
same ma* blue you owned when the policy was Issued 
(our months ago?''

Claimant —“Well, yes—all except the body, two wheels 
and four lire*.


