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such twins ami conditions as the resolution may deter­
mine. Such bonds and dchvnturvs after their regis­
tration in the oliicc or oflices ofthe registration division 
or divisions, in which the immoveables of the corpora­
tion are situated (which must he described in a notice 
to that effect given to the registrar! constitute a privi­
leged claim in favor of the holders thereof against the 
corporation, and give a right of preference thereto over 
debts and claims against the company, posterior to the 
issuing of such debentures.

16. The corporation may. when authorized l»v a 
resolution adopted by a majority of its members pre­
sent at a meeting specially convened for the purpose, 
issue stock to such extent as may be deemed neecssarv, 
not exceeding in the aggregate the sum of one hundred 
thousand dollars, in shares of one hundred dollars 
each; and the corporation may authorize the issue of 
said stock either by one or more resolutions, or in in­
stalments from time time, as mav he deemed advis­
able.

17. The stock as issued shall be subscribe I for in a 
lnrffk to be Opened for that purjHise by the committee 
ofthe club, and shall be paid for in such manner and 
within such delays, and ujion such notice as mav be 
determined by a resolution of the committee.

18. The paid-up shares of such stock shall he trans­
ferable by assignments on the liooks of the eor|oration, 
subject, however, to the conditions and restrictions im­
posed by the committee, by resolution.

19. Kach holder of such stock shall 1m- entitled to 
receive such annual dividend, not exceeding six per


