
8 EXCALIBUR September 17, 1987

LSAT
GMATATTICUS BOOKS CJRT- OPEN COLLEGE

EARN DEGREE-LEVEL CREDITS AT HOMEPrep Course»
• Each course consists of 20 hours 

instruction for only $165 or 32 
hours for only $230

• Courses are tax deductible
• Complete review of each section 

of each test
• Extensive home study materials
• Your course may be repeated at 

no additional charge
Classes for the October 17,1967 LSAT 
20 hour course Sept 18,19,20/87 

and Oct 2,3,4/87 
32 hour course Sep 5,6,19,20/87

and Sep 5,6, Oct 3,4/87 
Classes for the October 17,1967 GMAT 
20 hour course Oct 9,10,11/87 
32 hour course Sept 12,13, Oct 10,11/87 
For information:

GMAT/LSAT Preparation Courses 
(416) 923-PREP (7737)_______________

SCHOLARLY AND ANTIQUARIAN
84 HARBORD STREET 

N.W. CORNER OF HARBORD 
& SPADINA

by radio, cassette or correspondence

FALL COURSES INCLUDE:Improve your career 
opportunities. Start a 
university degree or 
complete one. No 
admission requirements. 
Courses apply to 
programs at Ryerson 
Polytechnical Institute 
or Atkinson College,
York University.

».r Accounting
Economics
Gerontology
Nutrition
Politics
Psychology
Sociology
Science
and Technology

! TORONTO'S LARGEST STOCK 
OF USED ACADEMIC 

PAPERBACKS

WEEKDAYS: 11:30-^:00 
SATURDAY: 11:30-5:30 
SUNDAY: 12:00-5:00?

vr-

For details and a copy of 
our 1987/88 calendar, call

Also featuring The 
Law Belongs to You,
a special phone-in 
series offering up-to- 

r„|P the-minute legal 
Spl information.

EXCALIBUR PUBLICATIONS FINANCIAL STATEMENTS
JUNE 30,1987 Ü Open College — 297 Victoria Street 

Toronto, Ontario M5B 1W1 
Phone(416) 595-0485

OPEN COLLEGE
cJkt-fm1SSÜ

AUDITORS' REPORT

COME SEE USAT COMPUTER FEST ’87
Arts, Crafts & Hobbies Building at the CNE

September 19th and 20th ______

To the Directors of 
Excallbur Publications:
Ve have examined the balance sheet of Excallbur Publications as 
ot- Time 30th 1987, the statement of operations and accumulated surplus anS’ the statement of changea In financial position for 
thePvear then ended. Our examination was made In accordance with 
generally accepted auditing standards, and accordingly Included 
luch tests and other procedures as we considered necessary In 
the circumstances.

ATARIGUARANTEES AN "A"!
financial statements present fairly the 

as at June 30th, 1987 and the
then ended In accordance 

on a basis

theseIn our opinion,
financial position of the company 
results of Its operations for the year with generally accepted accounting principles applied 
consistent with that of the preceding year.

SIMS + SAEED 
CHARTERED ACCOUNTANTS
August 24, 1987

STATEMENT OF CHANGES IN FINANCIAL POSITION 
________FOR THE YEAR ENDED JUNE 30_________BALANCE SHEET 

As At June 30
1966196719661967

ASSETS
"Decreaae^nMong tere obligation 

under capital lease
Fine /ft AtA^I 7

$ 28,36) 
6,338 
2.566 
37.2ë7

(4.326)Current assets:
Cash
Accounte receivable 
Prepaid expenses

(5.137)S 38,095 
11,031 
1.450 

50.57b
11,441(9,732)(decrease) during the yearNet cash Increase

26.654 Si»36.095At beginning of year 

At end of year
Fixed aaaeta: 

Equlpaent 
Leaaeholda

35.110

17.296
20,317

36,773 1 56.095$ 28.363liAU39,166
Accumulated depreciation

and amortization T7T4Ï
NOTES TO FINANCIAL STATEMENTS 
__________JUNE 10. 1967________25,000

3m25,000

«
Equlpaent under capital lease 
Leee: Accumulated amortization

The Atari ST family of computers gives 
you wordprocessing from WordPerfect* 

database and spreadsheets, graphics, 
desktop publishing, communications, 

programming languages, music and for a 
little recreation after your studies, some 

of the best games from around the world.

If you need more, the Atari ST will also 
act like an Apple Macintosh* or IBM PC*.

With all these tools ready to work for you 
you’re on your way to that “A”. The Atari 
ST, priced just for you with Educational 

Discounts for students and teachers 
available from Ashlin.

August 30, 1976.
S 85,694

LIABILITIES S ACCUMULATED SURPLUS Th. corporation ... l..ued . certifie.» of r.vlv.l under
r c?.».* ^L-pM-Tr^p0.™ T nïl-er.fl*
organization under S.149(1)11) "t the Incoee Tex Act.

Current liabilities:
Accounte payable and 

eccrued liabilities 
Accounts psyable-York University 
Current obligation under capital

S 5,470$ 7.466
733

-*i8
177

University.
mlease

Long term liabilities: .Obligation under capital lease (note 3)

Accumulated surplus

12,9407,803
62.964 Accounting policies:

Depreciation
Depreciation is calcul 
method at a rate of 20*.
Equipment under capital lease 
line basis over the asset 
Leaseholds are being amortized over 5 years.

44.020 2.
> 85,894

declining balancelated using the
OPERATIONS AND ACCUMULATED SURPLUS 

FOR THF. YFAR ENDED JUNE 3QSTATEMENT OF Is amortized on a etrelght 
-id useful life.

19861967
Obligations under capital lease:

n. 1. « schedule of future elnleu. lee.e peyeente 
el lease aa at June 30, 1987:

Year ending June 30th,

3.Revenue: $134.303
50,714
20,620
1,995
5.863

$133.361
41,396
20,763

Advertising revenues 
Typesetting revenues
Interest Incoee 
Claaalflcda and other

The foilowl 
under ceplt

519 $ 6,990
6,990 
1.748

1988
1989
1990

9,135
213.495205.174

15.728Total Payments Required 
epreaentlng
7.4*

Total obligation under 
capital lease

Expenses: 5,739
6,639
2,021

6,709
4,915
1,625

Accounting and audit 
Advertising and promotion Less amount r 

Interest at 1 2.787
Bad debt expense 
Bank end interest charges 
Depreciation end amortization 
Equipment rentals and repaire

Insurance
Interest expense on capital lease 
Office and general 
Printing, typesetting 
Salaries, wages and c 
Semlnere an 
Telephone
20th anniversary (note 4)

180123
9,693
11,167
3,235
1,657
3,351
7,150
70,254
03.790
5,191
2,852
5.846

9,108 
8,111 
3,025 
1,243 2,666 
8,141

and photo supplies 66,579 
ommlsalone 99,506

1,092 
4.036 
7.259

$12,941

Hon $ 5,138 
7.803Current portion 

Long tere portion
$12.941

d8 research
20th Anniversary:4.

and promotion expenses 
commemorative Issue and238.765 charges Include eelarlea

connection with the ______tlvltles for the newspaper's 20th anniversary
224.138

Incurred In 
celebration 
In October 19

(25.270)(18,964)
86.Net loss for the year

ASHLIN COMPUTER CORPORATIONSurplus: 88.25462.984At beginning of year Changea In non-cash working capital:

provided (applied) by changes 
nents is summarized aa follows:

$ 62,984 5*$ 44.020 In other working capitalAt end of year Cash

‘We’re good for business"STATEMENT OF CHANGES IN FINANCIAL POSITION 
FOR THE YEAR ENDED JUNE 30__________ June 30 1986ÎT87

2242 EGLINTON AVENUE WEST, TORONTO M6E 2L3 
(416) 789-3448

1986 In current aaaeta:1987 (Increase) dec
Investments - term deposits 
Accounte receivable 
Prepaid expenses

,100
326

(458)
$ 41$

4,693
(1,136)Operating activities:

Net loss for the year 
Adjusted for non-cash lteme- 

Deprecletlon and amortization

$(18,964) $(25,270)

- il'.iïh ulîf??:

-M, dfcffi

Increase (decrease) In current liabilities. 
Accounts payable - trade 
Accounte payable - York 
Current obligation under capital

lease

'WordPerfect is a registered trademark of WordPerfect Corporation2,760
(204)

Changes In non-cash working capital 
(note 5)

Cash provided (uaed) by operations
685815

$ 44,209» 6,924
Investment activities:

Purchase of fixed aaeeta (12,865)(1,663)


