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Studies of Ieading
corporations pub-
Iished weekly in
circular forîn.
General market
review also given.

157 St. I&aMe St. fliontreai

eouctioaî ounidation on which to build
buies eperience. As a football player

he showed himself strong physicali>' as
wvell as mentally. His opportunities for
a study of the coal and steel trades have
been exceptional and he bas taken full
advantage of thern. Those who know
the young mri best prophes>' a prom-
inent career among the big men who are
making these trades among the most m-

Rodolphe Forgot
N.Ife. Montréal Stock Ezehang

83 Notre Dams West
MONTRERL

Carefully edltedetàzdîes of Iead-
Ing Canadien securities mailed on
application. Pactea' and figures
compiled by experte.

PARIS OFFICE

Sa RUE DE PEOVENCE

one that is bound to attract the istant attention of banking interests CI
out Canada. 'fhe year 1909 has been a rather peculiar one for our Ca
banks inasmuch as the conditions that prevailed as far as. the possibi
making money was concerned, were very dfferent fromn what they ha
in the past previous few years, and as a resuit, very few of the bank
able to show as large profits for that year as they had for the previou
The fact that the Royal Bank has been able to show net profits of
$ioo,ooo in excess of the previous year nmust therefore be taken as an
tion of the ver>' attractive business it was able to hýandle during the col
the year, while going along its way of further progres and success. E
a time when most of the leading institutions of the country are putti
their statements, that of the Royal Bank wîll corne in for a good deal
cussion, very largel>' perhaps because of the ver>' slight manner in w:
was affected by the lower money rates during the early part of the yc
also a certain slackness in general trade well up towards the last mon.
the year.

The profits for the year were equal to i8.o8 per cent. on the averag
up capital for the year, which stood at $4,636,ooo.

With the larger arnount of mone>' at its disposal owing to.an incre
over $i4,ooo,ooo in its deposits, ase also to an increase of capital made
issue of stock during the year, the bank greatl>' increased its caîl and
loans on stocks and bonds, these amounting at the end of the year to $
309.62, as against $3,286,141.29 at the end of the previous year, or anl inof over $6,oooooo. Consîderîng the slackness in trade the current loan
showed a substantial gain, now standing at $33,644,705.10, as against $24
164.99 at the end of i9o8. Looking ahead to the largerbusiness that the
will handie during the next few years, the paid up capital now stands
ooo,ooo, as against $3,9oo,ooo at the end of the previons year, while the r,fund shows a similar gý,%n, going to $5,700,000 agaiinst $4,6oo,ooo at thi
of 1908.rvnc 

oUp to a few years ago, the Royal had flot invaded the Prvne fOto the saine exctent that it had the Zýastern and Western Provinces, but c
the last couple of years it has made very rapid headway, and now has
disposai a very complete chain of branches throughout the entire countr'
besides has a connection establlished. in'Cuba and the West Indies of
any bank might well be ver>' jealous.

A Young Financier.

A FORTNIGHT ago, we comxnented
upon that Mr. James Ross in

retiring from the Domnion Coal Com-
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