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one that is bound to attract the instant attention of banking interests through‘
out Canada. ‘The year 1909 has been a rather peculiar one for our Canadiaf
banks inasmuch as the conditions that prevailed as far as the possibility ©
making money was concerned, were very different from what they had been
in the past previous few years, and as a result, very few of the banks weré
able to show as large profits for that year as they had for the previous ones:
The fact that the Royal Bank has been able to show net profits of almost
$100,000 in excess of the previous year must therefore be taken as an indicas
tion of the very attractive business it was able to handle during the course 0
the year, while going along its way of further progress and success. Even af
a time when most of the leading institutions of the country are putting ouf
their statements, that of the Royal Bank will come in for a good deal of dis-
cussion, very largely perhaps because of the very slight manner in which i
was affected by the lower money rates during the early part of the year, 8
also a certain slackness in general trade well up towards the last months 0

the year. i
The profits for the year were equal to 18.08 per cent. on the average pal
up capital for the year, which stood at $4,636,000. ;

With the larger amount of money at its disposal owing to an increase 0
over $14,000,000 in its deposits, as also to an increase of capital made by a8
issue of stock during the year, the bank greatly increased its call and short
loans on stocks and bonds, these amounting at the end of the year to $9,03°"
309.62, as against $3,286,141.29 at the end of the previous year, or an increast
of over $6,000,000. Considering the slackuess in trade the current loans als0
showed a substantial gain, now standing at $33,644,705.10, as against $26,73 ’i
164.99 at the end of 1908. Looking ahead to the larger business that the Roya
will handle during the next few years, the paid up capital now stands at $5-
000,000, as against $3,000,000 at the end of the previous year, while the reserve
fund shows a similar gain, going to $5,700,000 against $4,600,000 at the e
of 1908. ;
Up to a few years ago, the Royal had not invaded the Province of Ontario
to the same extent that it had the Eastern and Western Provinces, but during
the last couple of years it has made very rapid headway, and now has at it
disposal a very complete chain of branches throughout the entire country, am
besides has a connection established in Cuba and the West Indies of whiC
any bank might well be very jealous.

* * *
A Young Financier.

A FORTNIGHT ago, we commented

upon that Mr. James Ross in
retiring from the Dominion Coal Com-
pany, would probably be succeeded in the
new Steel Corporation by his son, Mr. J.
K. L. Ross. He will also, in due time,
take tip his father’s interest in the Do-
minion Bridge Company and in other
corporations. “Jack” Ross is a graduate
of McGill and has therefore a broad
educational foundation on which to build
business experience. As a football player
he showed himself strong physically as
well as mentally. His opportunities for
a study of the coal and steel trades have
been exceptional and he has taken full
advantage of them. Those who know
the young man best prophesy a prom-
inent career among the big men who are
making these trades among the most im-
portant in Canada. He has a pleasing
personality, some of his father’s dogged-
ness and an ability of his own for hard
work. Canadian “sons of wealthy men
are sometimes accused of seeking idle
leisure rather than intelligent and con- .
tinuous occupation; this is not to be the case with “Jack” Ross. Canf’da1
should beware the idle rich, and the rich should beware of creating an idi¢
class. The country needs the best efforts of every young man, rich or poo

* * *

Mr. J. K. L. Ross
Photograph by Notmé?

An Important Discussion.

ESSRS. William Mackenzie and D. D. Mann have recently been in cO
ference with the Government of British Columbia with regard to freig
over the new line which they are to build through that province. The busin€®
men asked for a clause in the proposed agreement with the government a0
the railway that would guarantee rates to British Columbia similar to thos¢
charged on other sections of the Canadian Northern for similar service.
members of Vancouver’s Board of Trade went so far as to ask the governrl‘lent
to drop the railway project for the time if satisfactory arrangements O
freight rates could not be made. !

On the other hand, the people of Edmonton view such a proposal with
strong disfavour. They object to having their freight rates increased in th¢
prairie section for the benefit of the wholesalers of Vancouver and other
British Columbia points. If the rates on the British Columbia lines ar®
lowered, those on the prairie sections must be increased, for some perso”
must provide a necessary revenue for the railway.

Mr. Mann declared "that the question of rates must be left with the
Railway Commission which could be trusted to take a broad view of the cas®
and to extend justice to both shippers and railway. The answer seemS !
be complete. Having created a Railway Commission to protect the peOPles
interests, the people should be willing to trust it

* * *
Bank of Commerce.

THE Bank of Commerce showed net profits during 1909 of $I,SI°’§95£

Somewhat over $400,000 was written off bank premises, the wsual e1gh,t
per cent. dividend was paid, and $722,139 was carried forward to the credi
of profit and loss. The profits were somewhat in excess of fifteen per Cene'
on the capital, though not quite so large as in previous years, The inCI'easl
in deposits during the year amounted to $25,000,000, " the largest aﬂ“uat
increase in the history of the bank. The total deposits now stan
$120,000,000. - COUPON.




