The question of whe
takes the Estate is settled
according to the owner's
wishes if a will be left.-

Dofional Tenst
Gompany - Simifed
Acts as Executor.
Capital paid-up, &w

Reserve

18-22 King Street East
T:0 R O:N 0

Cawthra Mulock
& Company

Members of Toronto Stock Exchange

Brokers

and
Bankers

12 KING STREET, EAST

TORONTO, CANADA
Cable Address: Cawlock, Toronto,

‘That does not exhaust our needs for war loans.

SOLID GROWTH

Up-to-date business me
thods, backed by an un =
broken record of fair-dealing
with its policyholders, have
achieved for the Sun Life of
Canada a phenomenal growth

Assurances in Force have
more than doubled in the past
seven years and have more than
trebled in the past eleven

years,”
To-day, they exceed by far

those of any Canadian life as-
stirance company

SUN LI

HeAaD OFF

Dominion Textile Company

Limited
NOTICE OF DIVIDEND

A dividend of two per cent. (2%) on
the Commo»n Stock of the DOMINION
TEXTILE COMPANY, LIMITED, has
been declared for the quarter endin -
30th SEPTEMBER, 1918, payable
OCTOBER 1st, to shareholders of re-

cord, SEPTEMBER 14th, 1918.

By order of the Board,

- JAS. H. WEBB,

" Scecretary-Treasurer.
Montreal, 4th September, 1918

Dominion TL'?xitidle Company

NOTICE OF DIVIDEND

A dividend of one and three quarter per cent.
(14%) on the Preferied Stock of the DOMIN-
ION TEXTILE COMPANY, LIMITED, has
been declared for th: quarter ending 30th SEPT.
EMBER, 1918, payable OCTOBER 15th, to
:l;u'ebolders of record SEPTE MBER 30th,

18.

By order of the Board,
JAS. H. WEBB,

Secretary-Treasurer.

Montreal, 4th September, 1918.

F.C. SUTHERLAND & Cg.

12 KING ST. E., TORONTO

Dealers in Bonds and Stocks
Specialists i Porcupine and Cobalt Securities
Elaborate Information Bureau at your |
. service FREE. Write us,

%

CANADIAN COURIER

TAXES OR INTEREST---WHICH ?
' By INVESTICUS

S OME people settle the whole business of war-payments by saying, “Let

George do it”—meaning posterity. Others favor paying as much as pos-
sible as we go along. One means—War Loans; the other Taxes.

In Canada, as in all other war countries, we have both. The one good
thing about the tax is that it hits everybody—at least some tax does. We don'’t
all get taxed alike. It depends on our assets and income. But we all get some of
the taxes—those put on in the Budget, for instance.

Taxes are only a drop in the bucket. If we were to be taxed for what war
costs us where should we land? What do you suppose this country actually
expects to spend this fiscal year in which we now are? $980,000,000! Within
$20,000,000 of a whole billion!

»

HIS is colossal. But it doesn’t look so bad when you come to divide it up.
The war is costing us direct for this fiscal year $425,000,000. That is, we
are paying out about $1,150,000 a day for raising and maintaining the
Canadian army in the field and at home. About $325,000,000 will be needed to
finance—in part—British war orders in Canada. That is, we advance the Brit-
ish Government at least that much money as a loan to be spent on war goods
which we produce, and on which we get interest. Not the Government of
Canada, but the people—the individuals who subscribe to the Victory Loans.
It applies only to the amount
actually lent to Great Britain. The balance of the $980,000,000 is used for cur-
rent expenditure, the: ordinary business of running the public affairs of this
country, the Civil Service and the Government railways and interest on the
national debt.

®

HOUGH strenuous efforts have been made by the Government during the
war to increase the revenue received from all manner of taxes and duties,
but a small portioil of the war expenditure has been met from this in-

crease; and without the three-quarters of a billion dollars borrowed from the
Canadian people and the $307,000,000 loaned by Great Britain and the United
States, Canada’s Wa.r'showing would, be poor indeed. The following table
shows the amounts realized from domestic war loans: 2

Amount No. of

War Loans. Subscribed. Subscribers,
RS L BT L e R R N SRR R $97,000,000 24,862
Qe BTG T, B i S e T 97,000,000 34,526
R L R B N S P St 142,000,000 41,000
4. 19171937 - (Victory Toam), 536 % 1 oo oo s 398,000,000 820,035 .

In addition, War Savings Certificates to the amount of approximately $12,-
500,000, as well as a considerable ambunt of debenture stock, have been sold,
bringing the Government’s borrowings from the people of Canada since the
beginning of the war to the total sum of $756,000,000, and in addition to the
domestic loans, Canada has issued between the years 1915-17 in Great Britain
and the United States, securities totalling more than §307,000,000 bringing total
loans in excess of one billion dollars.

Against this is a total revenue from all kinds of taxes, during the four years
of about $800,000, of which the greater part has been necessarily used for
general expenses of the country, leaving only a moiety available for war ex-
penses. TFollowing is the Dominion Government revenue and expenditure,
for the last four fiscal years. Outside column shows the Consolidated Fund

expenditure: ;

: Revenue. Expenditure.
IR b s g s e G R e i e $133,073,481 $135,523,206
183k LIS U S e e e T AT 172,147,838 130,350,726
N R e e N G S B 232,701,294 148,599,343
1R o0 b R R T T e 261,125,459 179,8/53,534

The Consolidated Fund expenditure for 1917-18 includes payment of inter-
est, estimated at $45,000,000, and pensions of some $7,000,000 or $52,000,000
altogether, whereas prior to the war the outlay on interest was but $12,000,000,
and on pensions practically nil.

: | ® 2
ERUSAL of these figures will show the paramount importance of sup-
porting Victory Loans. Without Canadian qu Loans it would be im-
possible to pay our way in the war; for in order to maintain our present

was effort two and a quarter times the money raised by taxes of all sorts must '

be raised by the Government. It ig inconceivable that the amount required

**Cravenette” Proof is
done at Bradford, where’
England’s finest Wors- &
teds, Serges, Cheviots,
etc, are made, These,
elegant English Cloths
are then submitted to
nderful “Craven-
ette’ showerproof,

Every yard of cloth and / /

eve rment bearsthe
Trade Mark as below.
Should pour dealer not
hove *Cravenette’ Regd.,
. write The Cravenette Coy
Limited, P. 0. Box 1934,
Montr

MOORE PUSH-LESS HANGERS
“The Hanger with the Twist”
The only safe and easy way to hang
heavy Pictures, Clocks, Hall Racks,

Clothing, etc., or anything weigh-
in‘g11 up 100 pounds. Won’t mar the
walls,

At Hardware,
Phots, be. and 10c Storss 13C-
Send 10¢. for Iliustrated Booklet
and Samples

Moere Push-Pin Company.
Philadelphia, Pa., UIPS.A., Dop.ln{‘

Take Your Kodak
With You

Innumeérable charming and
picturesque scenes along the
Lines of the York Radial.

YOU can in a few hours secure
an assortment of ““snaps”
that in years to come will recall
pleasing memories of a delight-
ful outing into York County by
Troley.
Information as to time tablesand
rates of fare will be gladly given
if you will write or telephone

Toronto and York
Radial Railway

88 KING ST. EAST, TORONTO

Telephone Ask for the Traffic
Adelaide 3810 Department

Chickens Don’t Pay?
Why not? Because you are without a copy of

THE HOME POULTRY BOOK

This volums contains specific directions and
information covering every phase of poultry.
raising, from building the house to planuing
each month’s work.  Cloth bound. $1.10,
postage paid. ‘

J. M. Dent & Sons, Limited
* PUBLISHERS

25 & 27 Melinda St. -  Toronto

ADVERTISEMENTS.

We will not, knowingly or inten- 1
tionally, insert advertisements ¢ m
other than perfectly reliable firms br
business men. If subscribers find any
of them to be otherwise, we will es-
teem it a favour if they will so ad-
vise us, giving full particulars.

ADVERTISING MANAGER,
CANADIAN COURIER.

If you change your address and de.
sire to receive your copy without de«
lay, always give your old address as
well as your new one. ;




