
17. The capital stock. of the said company shall bo eight millions of
dollars to be held in cighty thousand shares of. one hundred •dollars

cach; and the shares of the said capital stock shall after the firstinstal-
ment thereon shall have been paid, be transferable by the respective

5 persons subscribing or holding the same to any other person or persons,
but no assignment or transfer shall be valid and effectual unless it be
made with the consent of the directors and registered in the books to
be kept by the said company for that purpose.

18. All persons, subjects of Her ·Majesty, or others, may subscribe
10 for any number of sharas, the amount whereof shall be payable to the

said company, in the manner hereinafter mentioned, that is to say, five
per cent. on each share so subscribed shall be payable to the said com-
pany immediately after the stockholders. shall have elected the direc-
tors as hereinafter mentioned, and the remainder by instalments of

15 not more thon twenty per centum, at such period as the President ahd
directors shall, from time to time direct for the paiyment thereof, pro-
vided that no instalment shall be called in at ashorter period than
sixty days from the next preceding instalment; Provided always, that
if any stockholder or stockholders shall neglect or refuse to pay the said

20 company the instalment duo upon any share or shares held by him,
her or them, at the time required by law, such share or shares, with
the amount previously paid thereon, shall be forfeited, and the said
directors shall soli such share or shares by public auction, aftei having
given thirty days' notice of such intended sale to such stockholder or

25 respective stockholders, and the proceeds thereof, with the amount pre-
viously paid thereon, shall be accounted for and applied in the same
manier as the other funds of the company ; Provided always, tha.t such
purchaser or purchasers shall pay al instalments which shall bc due
upon such shares, over and above the pirchase money thereof, immed-

80 iatcly after the sale, and before they shall be entitled to a certificate of
the transfer of such sh:.i or shared so to be purchased as aforesaid.

19,The directors of the said company may appoint such and so
many agents in this Province, or in any other part of Her Majesty's
Dominion or elsewhere, as to them shall seem expédient, and may by

85 any By-law to be made for such purpose empower and authorize any
such agent or agents to do and porform any act or thing or to exercise
any powers which the directors themselves or any of them may law-
full do, perform or exercise, except the power of making By-laws;
an ail things done by such agent or agents by virtue of the powers in

40 him vested by any such By-law, Ehall bo as validi and effectual to all
intents and purp)oses as if done by such direcfore therselves; any thing
in any part of this Act tu the contrary inotwithstanding.

20. Notwithstanding anything contained in the foregoing section,
any of the Municipalities interested in the said works may subscribe

45 for any number of shares u the capital stock of, or lend to, or guaran-
tee.the payment of any sum of money borrowed by the company from
any corporation or person, or endorse or guarantee the payment of any
debenture to be issued by the company for the money by them bor-
rowed, and .shall have power to asc-ss and levy, from time to time,

50 upon the whole rateabie property ofthe Municip.ality, a saffiient sum for
them to discharge tic debt or any engagement so contracted, and for
the like purpose to issue debentures payable either in currency or ster-
ling, and at such pinces either within or ·without this Province, and at
such time and foruch sum respectively, uotless than twenty dollars cur-

55 rency, and benring or not bearing interest as such Municipality may
think fit ; and any stich debenture issued, endorsed or guaranteed shall
be valid and birding upon such Municipality, if signed or endorsed,
and conunters.igned by such officer or person, and in such manner and
form a shall be directed by any By-law of such Municipality, and the


