
shal not be necessary to set forth the special matter, and it shall be
sufficient to declare that the defendant is the holder of one share or
more, stating the nunber of shares, and is indebted in the suu of
money to which the instaLments or calls in arrear amount, in respect
of the said instialments, or one call or more'upon one share or more, 5
statiug the amount and nuiber of such instalment or instalments,
and ihe nuiber of cals and the amount of each, wherebyr an action
have accruLd to the company to recover the amount of theinstal-
ments or calls sued for, with interest; and a cert ficate under the
seal1 of 'the Company, and purporting to be signed by any officer Of 10
the Comnpany, to the effect that the defendant is a shareholderand a
that an amount named in such certificate is due by himiind unpaid
thereon, shal be received in all courts of law or equity as primd
facie evidence to that effect.

Forfeiture of 13. If after such demand or notice -as by the by-lbws -of the 135
shares for Company may be prescribed, any instalment or cal payable un ler
no y et this Act, or aiiy cal hereafter to bomade, or any share or shares

be not paid within thé tiime prescribed by this Act for the pay-
ment thereof, or such time as by such by-laws may be limited in
that behalf, the directors in their discretion by vote to that effect 20
recitinc the facts and duly recorded in the minutes, may sum-
marily declare forfeited any shares whereon such payment is not
made, and the saine shall thereupon becorne the property of the
Company, and may be disposed of as by any by-Iaw in that
behalf may be provided, or in the absence of such by-law, as the 25
directors shall thlik fit and direct.

Votesof shan- 14. Shareholders shall be entitied to one, vote for each share
holders. held by them, but no'shareholder, being in arrear in respect of any

tnstalment or call, shall be entitled to vote at any meeUng of the
Company, or to transfer his shares, or be eligible for election as a 30
director thereof, until ail arrears are paid.

Company net 15. The Company shall not be bound to sec to the execution

"°re.i* of any trust, whether express, implied or constructive, in respect of
any shares, and the receipt of the person in whose name the samae
shall stand, or bis legal personal representatives, i the books of 35
the Company, shall be a discharge to the Company for any
dividend, or mondr payable in respect of such share, whether or
not notice of such trust shall have been given to the Company,
and the Company shall not be bound to see to the applicati of,
the money paid upon such receipts.

Linbility of 16. Each shareholder, until the whole amount of his stock has
shaeh~oldersbeen paid up, shall be individually liable to the creditors Of the
hùied Company to au amount equal to that not paid up thereon, but

shall not be liable to an actiori therefor by any creditor before an
execution against the Corpany has been returned unsatisfied in 45
whole or in part, and the amount due on such execution h'll be
the amount recoverable with costs against such shareholders; but
such shareholders shall not individually be responsible for any
default or liability whatever of the Company, or of the directors
or of~ any officer thereof, or for any exngagements, payments,clayns, 50
loss, transaction, matter or thing -whatsoever, relating to or cou-
nected with the Companty beyond the amountsunpid poi their
shares in the stock thereof.

Boardo 17. Subject to such alteraVions and provisions as shal or may
Iruneto'". be.made by any by-law of tha Company, atany time hereafter to 55


