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W YORK EXCHAGE

GENERAL BLUMP IN PRICES—
TRACTION STOCKS AND INDUS.
TRIALS SUPFFER MOST- MARKES
RALLIES SLIGIITLY.

New Yorl, April 7.

British consuls are down 3-16. Tho
markot for Amoricans oponed heavy in
sympathy with our closing last night, but
has sinee had @ oderato ratly wnd prices
are now probably about parny.  Consider-

" ablo interest s being taken in London in

the finaucial »situation hero and until the
outlaok is clearer, it is not likely thatspecn-
Intior in Americans will becomo very
active,

After closo thore was a great doal of
disenssion in rogard to tho future of the
markot and more especially in regmd to
the industrials; although thare are dis-
clamer’s in the press fromsomo of the hmks
of the chargo l‘mt they aro discriminative
against tho Indunstrials any borrowor of
money with indastrials tn oiter as collator-
al Jnows that thess disclaimers are as
roliablo as the offivinls deniuls which Wall
Street.! vays reeeive when sny important
deul is pending. That the diserimination
oxists, was cleprly shown yesierday by the
fuet thag whilo borrewers whoge colls eral
congisted of industrinls and ruitroads were
paying 10ana 12p.c. tor money, brrowors
whoso cullaterals consisted entirely of rail-
rouds were tinding the necessary accomoda.
tions at G p.e. That Commission Ilouses
are carrying thy aguregate large Jines of
Industriads iz an undonbted facts and it
proves conclarively that dwing 1the Iast
feww mouths the undorwriters and tho in-
siders in tho Indnstrials havo been heavy
scllers  Asto the merits of the various
new In-lustrials, of courss each cligne
asserts that its particular favorites is not
only carning dividends on pfd. stock but is
making ar> whore from 6 to 12 p.c on the
common stock.

It this is true it is somewhat romarkable
that the insiders should Le ~0 auxious to
part with their holuings, Stock which
pays even § pe. selling anywhero from
60 10 70 is not an aiteaetive investmont,
Of course, the truth of the whole mattor is
that any cautivus investor woulld not
dream for an instant of putiing his monoy
into the common stock of any industrial,
Nothing reliablo is kunown in regard to
their views, the nnly information obtain-
able being the prllished statements by the
benevolently dispused insiders who wish
the public to participute in the goud secur-
ities which they have nequired, as a result
of recent trade consolidatiors.

The sharn break in the Industrial stocks
has not chuuged the industiial position of
the country. Their decline has been rolely
due to the polic; adopted by some financial
institutisusy- 1 somo large brokerago firss
of absolutely refusing to handlo them,

Some conservative persons were ex-
cessively alarmed av the great spoculation
and  scomingly extravagant advanco in
many of the copper stocks in Boston in
the last year.
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co'rT O.ﬁ_ : May. Aug, Qct. Jan. Tuly. -
Oponing......5.86 5.97 5.97 - 6.97
Closing ......5.87 5.95 5.96 595

MONTREAL STREET EARNINGS.

——

Apr. 1, 4,707.45 cnvesinsinens Inco.. §766.97
62, 307150 cevncrennrenniaane 6 1,002.83

S 3y 4,814.85 sersesreeeenens ¢ 1,107.63
[ 4, 4,080263 cevrrrereconsanens € $67.22
5, 4,328.98 evcveniesnniiiens 763.30
6, 4,273 448 iviieennsinnnnee ¢ 502,76

HALIFAX ELEOTRI0O TRAMWAY.

Week ending March 26:
Prev. weet.. Dez. Roots.

Receipts ...81,873.60  §1.807.25 $33.60
Recoipts to date
Mar. 09......37,000.65 Passengers 166,719
s 4 08...... 6,797.35 “ 130,061




