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advisable to have other areas sold every year in which event 

believe that an annual revenue at thîNEW LOAN FOR SASKATCHEWAN. there is every reason to
end of the next decade of from $300,000 to $500,000 may be 

Province has Authority to Borrow Five Millions—Notes looked {ot from the school lands fund

of its Financial Position. Revenues Partly Derived from Government Annual Grants.
The ordinary revenue of the province for the testai year 

x, * I 1 lu .1. martre» another loan. The i whi u ended on February 28, 1910^ was $-\454,24S 68..',.TheseSaskaWwap may shortly mark . 0 such that lev,nu's are ma nlv dv.ived through annual «rants from
financing of>J TffitStV m mect.ng a favor ! I)onunion funds under the arrangement authorised by the
the new loan -houl|.hn<f little ditticu ^ Saskatchewan \ct whi(H established the province, as increased by subse-
able reception. >^the G^kut to torrow a quen^ amendments to the British North Amer c, Act. At 
legislature authorKd < the Governm llkciy that the whole Jrc.( nt these grants arc produCtrtg the following amounts
ofThU money will tie b^S^wed ^ annu?J!> ~ of Government and Legislature, $180,000;

•continues as it is at, for an untxpectea population (as, estimated Dec mber. .go», at -.37.000) at
time l X . province, exclusive of the ^ ce„ts per capita, $2(v).6ooallowance because the province

The outstandin ; dtbts of ,tne pro , on its èstablishment did not add to the debt of the Dominion
present proposed is ,uc are : X interest due Jan- and t0 offset Dominion taxation upon the people of the pro-

Lçan of X4iio.J)o, bearing 4 P ’ v^ce tin account of the Dominion debt created by the debit
uary 1st, 1949- i f - XNi-ent 1 interest due other province? assumed by Canada, $405,375; on ac-

.Loan of $.£«, >00, Rearing 4 G percent, inter , cSunt of the retention by the Dominion of the beneficial
March 14th, 1914- 1 1 •„ ,,/ cent. interest, due interest in the public domain within the province. $375,000.

Loan of. $3po,"00,i Spearing 4 a per Resort has not vet been had to direct taxation for pro-
March 14th, 1919 lj . • Illlv ,th lolo vincial purposes, so "that no revenue is aptic.patcd from any

Treasury Bills £|<f> 000, due July 9th, «9«o. such source at-present. For the current fiscal year ( March,

How Loans Were Bxpendsd. j ,0,o, to February, 1911. both months inclusive) it is esti-
The first loan thlfflof /410,90c, was made {or the, P,UKr' mated that the revenue from licences, fees, etc. will amount

rinse of meettnT’iitiiExpenditures in connection with the $,.«5,000. This class of revenue is capable of large
n hf ledslalive and departmental buildings at nslon a result which will.no doubt follow increase in

'h^ sea. of GolrXilas well as the several court houses through settlement,

gaols, land titles, . and ol,herf‘e^abUshment'oTthe Revenue f$r Dominion Not Stationary.
at prominent cyntrk ft* ."^“thrconstruction of a number j The rtvnue from the Dominion \k not stationary, but 
proV.ace in 190L "f ints of heavv traffic over the increases with population. The first item in the statement
"f Permanent -t" b‘ X" rp also been defrayed out of shown above will increase to $240,000 by succes-ive stages as

. larger rivers in, the Pf|'lnce has a s th(. population increases. The second item (on population)
this loan. : 11, • wcre made to provide funds changes every 2', years, varying directly as the population.The secon4 ar£ tl mads and bndges in advance of When the population reaches 2,5co.<oo the rate per capita 
for the <onstrf l.‘tmfis The loans are small, made for will drop from 80 cents to 60 cents upon further increments.

• ^Ionization re4uiromji|s l he lo mature by funds set Tn<-.P two changes are authored by amendments to The

« ,0 purch.* .h._,ctpbon, ^-^^^££38

no change in the grant, xxhich is at present fixed at $375.000. 
W ith the ^population varying between 400.000 and 800,000 the 
grant will stand at $56:1.500; between 800.000 and 1,200.000 
the grant will be $750,0001 and when the population passes 
1,200.000 the grant will be $1.225,000 annually.

The maximum annual grant-, ther-fore. payable at the 
provinces out of the Dominion revenues will tie:

Government and legislature, $240,000; population, in­
definite, depending entirely upon poptilat on. -------—
allowance. $40^,375 ; in lieu of lands, $1,225,000.

The financial position of Saskatchewan is altogether very 
gratifying.
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apart ann ,
The issue Of treaty bills

This issue will be
plant of

taken up out of the proceeds of the present proposed loan,_

“rnrsïf—3.

K ci,,r5 * and SendW ,=l,pho« within tjf
(dlfbipudhas, of dratnan, d.,mct deb,„™r|

under the provisions ol the Drainage Act. The government
of the provinc|*possesis direct assets to thejra ue o. 12,- RUBBER COMPANIES MERGE.
oi-736.04 und* thr ftflowing classification .—’.At credit c| tlW cafitalf'fper cent. 'i^b^ng'paid, $8,- The Goodyear Tire and Rubber Company, of Canada, 

eminent on whJchi |n efe- • 5 , |s, ,OIO) $305.1353.21 : Limited, with head office in Toronto, operating under a
107,500.00; cadh j J ; public improvements. $3,- Dominion charter, has purchased the Durham Rubber
vMue of lands |aml|bu|dings and puotc imp , Company Bowmanvil,e. and now has possession of its
607,882. .). ; 1 plant. The new company has let tenders for additions to
Provincial Lands a Valuable Asset. machinery and buildings and intends to increase the power

The province ialso; has a valuable asset m he en ow piant at Bowmanville. All the lines made by the Durham 
men* of lands let ipart in 1872 by the Parliament of Canada Rubber Companv win ^ added to bj the Gohdyear Tire and 
as School lan*. The|e lands emprise secyons numbered „Rubbcr Cofnpany of Canada. Limitéd. including a complete 
eleven and twlnty nin| out of the 1 ^ec' line in automobile cases and tires, carriage tires, motor truck 
eich townshiptof landjin the ' b^ h ' w.r. tires, motor cycle tires, and tire accessories. All the tires
mimmtrv,hde°vPfc ?He maintenance of Public sch^N ^ In will he made on the Goodyear madhines and the equipment

all these -.hnoflands ^dowmeXproJiSe l asf taf .he Goodyear tires had 4. per cent,
thaf ^fbrîd-thÿoi he .old as thev become valuable 3y nre business in Canada and will have 5« Per cent, of the 

* !- seitlelrienjtI the fund- produced tiv such sales manufacturing business for t.Qit. , n L1_
he?nJretLinedlas> trdst bv the Dominion on which interest The director- of thy Goodyear Tire and Rubber Com- 

tbe rate of j pencil, is "paid to the province. Until sold, pany, of Canada. Limited, are: President Mr. F. A. Rciber- 
th. l md- in tti- fettled districts are oftl-n leased for grazing ling. Akron. Ohio ; vice-president, Mr, L. C. X an Bed r 

the revenues being handed over to the Toronto; secretary-treasurer, Mr. C. H. Carlyle, and
Messrs. G. XL Stadlerium. E. XV. Litchfield, and X' > 
Cavanajfh. Branches will be established at Montreal, 
nipejf, Vancouver, Toronto, and agencies in all the importan 
parts of the Dominion. . .ti .

The salew and mechanical end of*the business wul 
under the direction of Mr. P D. Savior, formerly of the 
Tire and Rubber Goods Company, of Hamilton, and Cana­
dian Consolidated Rubber Company.
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Up to thei piO=*l4 185,336 acres of these school lands 

have h en sold, .ytj an faverage price of nearly $11 per acre, 
, -hr amounts of. thf* purfhase price.'aggregating $2.005.077.40. 

1 Of khis amount about jone-'hird has been paid into the trust 
. fund the unpiid instalments hearing interest at 5 ptir cent , 

which is paid hs ciojleited to the province-for expendi-ure in 
the interest, of! the-Pulflic school.. No spies have taken place 
d iring recent [yearn. h|it arrangements are at present being 
made for offering i50,600 to 300.000 acres for sale during the 
coming summer under |he terms of *he Ar*. These lands are 
.ill .ituated in I 'C.tLtiep where the demand forjjands in such 
as to lead to t|e etpeejation >hat an average price- of not less 
than $15 00 per ajere |nay be confidently amieipated. The 
steady increasip ihi population will make it practicable and
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■ The firm *of Mes.rs Gault Llovd-Jones Sr Comna”v, 
Montreal, has been discolved bv mutual consent ana t 
business *jti be carr-ed on under a new partnership compo 
of \fescrs. F Chattan Stephens and Reginald Gault, un 
the name of Messrs. Gault. Stephens & Company,
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