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the news is out together with the gen-
eral .dullness of the market account
for this. et:el ::mm?n at ‘the close
yesterday showed a loss o about a .
point and a half for the week. Tiwre Executor nnd Trustee under. Wills.
is very little pressu
er the Common or the Preferred
shares and the general undertone is
strong. Dominion Steel bonds sold on
Friday at 95, the highest price ox(xl the
present movement but yesterday drop-
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d on any r and investr
ment buying is still going on. The
general opinion seems to be that the | eem—
dividend will be put on a 7 per cent.
basis in August.

There has been considerable inter
est this week in the reorganization
of the Quebec Railway. The control of
this company has changed recently.
At a meeting held in Montreal on
Thursday a new directorate was elect-
ed. There will be an effort made to
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Dom. Steel Bonds 5000@92 1-2.
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little easier. The talk of an increase
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Special to The Standard.
Toronto, June 25.—The market for

western grain is still a little firmer | pom. 1.
than it was the opening of the week |
7| pom. I. and S. bonds. .
BO 1)) i e
sion. | rake Woods Pfd.... .
| Lake Woods Com..
Minn. and St. Paul. . . .

American corn is @ shade off followi
the foreign markets, but there i
demand for it even at the r¢

Pusiness generally is very dnll.

Montreal Dealers’ Quotations.
Montreal, June 25.—Manitoba Whea'
No. 1, Northern $1.36 No. 2 Norther
;:$1.34; No. 3 Northern $1 rack
Lake ports. Ontario wheat No.
white or mixed, $1.38 to $1.40
Oats—No. 2 white 59¢ to €0c on
track, Toronto; No. 2 white,
side. Canada Wes!
1 extra feed 59 3-4c; No. 3 39c.
Manitoba Flour—Quotations at To-

ronto are patents $6.20; seco ad

patents, 4 &

to $u.2 buyers’ sacks on (rmk.i'\mmronl..
50 to $G outside.

Toronto; 5
Milifeed—
per ton, shorts $24 to $25 track, 10

ronto. Ontario bran $25, shorts §26.|ed from Thursday.

Track, Toronto.

Receipts of eggs this mornirg were
1687 cases against 869 for the corres-
ponding date a year ago. There was
no further development of the market

strong prices. Fresh receipts were
guoted at 18 1-Zc to 19¢ per dozen.
Potatoes Market Active.

Potatoes were well asked for, and July
there was a good trade in progress in | Sept..

a fairly active market.

Green Mouniains were quoted at

$1.02 1-2 to $1.06 per bag, in car lot
on track, and in a small way at §1
to $1.20 per bag Quebec

$1.05 per hag

Hay is ir good demand and a fairly
active trade is reported. Cable advi-
ces from Liverpool on Canadian hay
were weaker today, and noted a de-
cline of 3s. per ton, but advices from
London and Glasgow were firm, No.
1, $14 to $14.50; extra No. 2, $13 to|July.

50 to $12. Clover
mixed 316 to $10.50, clover $9 to $9.50.

Receipts of butter were 5568 pack-
ages as against 5206 for the same
date last year. The local demand was |investment brokers,
4rm and there was a fairly good trade
Jdoing. Prices were unchanged, fresh
-‘./ receipts being quoted at 23¢ to 23 1-2c.

$13.59; No. 2, §1

FRBEREER!

Ogilvie Com. 35@ 125; 50@125.
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s may be ined in any Busi they bring to

£. M. SHADBOLT, Manager of the Bank of Montreal MANAGER, St. John, N. B.

likely to drop into the

dozen grays would make
W Btop to let the other fel
with the result which is

" We Own and Offer $100,000

Marathons had lots of
pull up, for the fight wer
innings, making it the lon;
game of the season.
wouldn’t let them,,
fielding was very near pe
five. out of the eight fx

CITY OF MONCTON

consolidate the various gas and elec- 40-Year Bonds
companies operating in and

of the new board to extend their tram-

way as far as Murray Bay. There has Due July 1’ 1949. Integest 41 P 9
been good demand for the stock i e 3
throughout the week occasioning @ Price 104 3-4 nd Interest
advance to 55, a gain of two points, To N 1-4 p- C

are having a very good

the Lake of the Woods

should be able easily to set aside out J % C ™ M A c K' N T OSH & co e

Members Montreal Stock Exchange. Direct Private Wires.
111 Prince William Street, (Chubb's Corner) ST. JOHN, N, B.

common stock, now in the Country to close up the transaction.
may be made. i 4 The small balance of the bonds re- HOTELS

In the unlisted department Amal- maining will be offered for subscrip-
samated Asbestos Common has” Been g‘;‘;t":ie;)l‘:rshome market 3y Invest: The ROYAL
strong, advancing from 30 to 34 with- 4
in a few days. The bonds also are in ing of the company completed hold Saint JOh
good demand at 79. At this price the
bonds look to us very che:’p. They for a fulfillment of the promise made | RAYMOND & DOHE
are a b per cent. issue, well secured
with a considerable excess of earn-
ings, over all interest requirements.
It ¢ proposed to make an offering in
the London market in the fall, at 88.
We understand that the Amalgamated
Asbestos Company has secured con-
{racts for a very large part of their
output for the current year.
Call v i .

renln alm:’ n;:r Bc:::tl.l ll))l:tn ';L\:xlxelnogiot.:te Rico Rallway Company and the Trin- D. W. McCormick
banks are beginning to ask 4% per
cent. on new loans. While it is not
that there will be any
stringency this fall there can be no

doubt that harvest requirements will to {ssue $500,000 seven DV optit, e BA RKER

cause some stiffening of rates.

terior seem to ‘have exceeded the
by upwards of ten million
dollars, which is the largest move-
ment for any one

of their profit and loss account suf-
ficlent to redeem the bonds which
would strengthen the position of the
other issues. The directors have in
contemplation the erection of a new
mill and if they decide to do so it is
possible a further issue of $500,000

WEEKLY REVIEW OF LOCAL AND
FOREIGN FINANCIAL MARKETS
BY J.C. MACKINTOSH & CO.

————————————

week of the sea-

Bonds were steady. Total sales, par

S, d, declined 1-4¢ and
oupon, 1-2 per cent on call.

MONTAEAL STOCK EXCHANGE

By direct private wires to J. C. Mac-
severejAt no time has there been quick or
very prominent rise, but t!
in general sentimen
A week ago prices Wi
apparently no support to the market.
In many quarters it was antigipated
that declines would continue to a fif-
teen or twenty point break. A week
later conditions had entirely changed.
In the meantimé Strong supporting
orders have made their appearance,
and Wall Street whieh & wezk ago
was filled with ' gloomy forebodings,
is once again quickened with rumors
of amalgamations, segregation plans
for the last few days “l" and other bull tips of equal potency,
means uncertain| ., many and too unconsequentlal to
Conservative critics of the

break just previous, which at one time
had assumed threatening proportions,
the week's work in financial markets
has made for a gradual rebuilding of

ere dropping with

| Crown Reserve.

For a few days the support from
strong financial interests,
worthy a feature of the securities mar-
274 | ket for some time past,
tirely withdrawn and prices
, | mitted to take thel
is always the case,

however, when the

improvement by no
has shown itself. It does not take| . ontion.
n the tide when money |, .,.xet do not look for any pronounc-
pects good and busi-| .43 yoward movement at the present
ailway earnings | me” or until the crop situation has
s showing|yeen clearly defined. The most that
they expect is a gradual strengthen-
ing of values until such time as a fur-
ther advance is justified by improve-
ment in fundamentals.
out by a student
whose opinions are of value, that rail-
way stocks have already well dis-
counted a return of normal activity
The industrials ‘on the
other hand have lagged behind and it
would not be surprising if the next
movement was directed to them. The
market continues to be very profes-
Commission houses have oc-
casionally big days, but as a rule the
greater part of the trading is made
up of the transactions of floor brok-
ers who buy and sell. among them-
selves, scalping pr
eighth or a quarter shows itself.
Following three days of rising mar-
kets yesterday’s opening was from
a point to @ point and a half off. This
was due to heavy selling in the Lon-
don market for account of New York
and represented profit taking on an
After the close of
the regular London market, however,
news reached the ' Street
Pennsylvania courts had decided that
the two cent rate imposed by the

is cheap, crop pros
ness as reflected by r
nd general trade returns i
low but steady improvement. Listed
securities on the various exchanges
have not yet recovered all of their
12814 stronger issues such
16 % as the leading railways they are with-
in a few points of t
the outlook for further advances.
nerican shares on Eu-
s—an important con-

Mont. H. and P .

The chief interest for Maritime
Province investors in home securities
this week has been in the offering of
$3,000,000 5 per cent. bonds of the

Nova Scotia 8 y, <
00%‘::00 f:; :e‘)et:‘e:reCzlln&:::) 'T‘inned ptx‘t; City of San Juan and than an average WA VERLY HOTEL

net return of 25 per cent. will be earn-
ed on the new lighting lines. If these Th:“.:ef::
estimates are realized the addition of | New Brunswick.

. out- | Que. Ry. Com..
e No. | Rich
T

Twin City Rp. Tr

lic offering closed on. Tuesday, and
the outcome was waited with con-
sidergble interest. No public an-
nouncement of the result has been
made, but we understand that the re-
sponse was quite up to the expecta- stock as well as contribute to the se-| JOHNSTON and DEWAR, Prop.

strong bal 50 | Commerce. . «
ropean exchangel
tributor to the decline i
Manitoba Bran, $23 to $24 { Royal
xports of gold from the

tions unchang- |ened heavy e
ieu of exchange, has

United States in |

ceased for the ti
CE | European buying is again making its
h of this is no doubt
ipulation orders sent from
t there is a large amount
buted to return of

CHICAGO GRAIN

By direct private wires to J. C. Mac-

today, and the trade was steady with|kintosh & Co. benture Stock was wholly subscribed,

The company still has $2,500,000 of Closing Letter. on the part of some of the larger op-
bonds to sell, and these will be taken| New York, June 25.—The cotton |erators. The net trading for the day
e London market where a satis- market was dull in the forenoon as|shovs that the near months advanced
factory offer for them is now outstand- |there had been no change in news |14 points and the distant 16 points and
r. Harris, the president of the which appears insufficient to stimu- th» sentiment prevailing seems to be
left yesterday for the Old late fresh outside buying. The de-|of a bullish nature.
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also to be attrl
confidence on the pa

Home securities on
hanges pursue the even tenor
toward higher prices.
e is gradual but sure,
tterment of fundamen-
little effected by the
s and downs of the Ameri-
70% |can markets.

varieties 1
were belng offered at 95¢ to $1 in D
round lots and in a jobbing way at “L”;'

ance, is still prom-
d a supporting f:
Mining markets in partic-
ular, in London, are very active;
however, as they were a
when they completely
lities for handling the
class of securities.

¢ Canadian securities

within the State was unconstitutional
and this, naturally,
enced Reading and Pennsylvania. The
rapid rise in Reading was the means
of helping the rest of the market. At
the same time the New York trac-
tions took a turn for the better on the
leading banking house
ke care of the bonds of
the Interboro Metropolitan Railway.
The character of the buylng in this
security would appear to indicate that
there is some truth in the report. The
strength which started after the mext
hour kept up to the close, and while

503% |so much so,
433% |tew weeks ago
431 |overran the facl

has been a conspicuous
estment markets oY

feature of the inv
the Old Country this
that has beén exceeding
to home shareholders.
country whose cap
in keeping with her growing
find their supply in
the older and longerestlblhhed mon-

e
LOCAL QUOTATIONS.

Furnished by W. F. Mahon & Co,

ALTERNATING
ACTIONS ON

WALL ST.

By Associated Press. '

New York, June 25.—The action of

ge stock market was mot fllumi

res of Europe. Of late mon: thers was ;w e go.odb
erests in England, and more
France, have been turning
their attention this way with the result | the fact that
that Canadian market:
have been ruled to a great
European buying of C
Conspicuous cases in
Mexican, Sao Paulo,
me of the more prom-
inent industrials,
Flour Milling stoc

Nova Scotia ex-div.

New Brunswick .. «. on the advance. The banks show

8,000,000 in spite of

d shipments are go-

e and call money are
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holders have unloaded

some extent for the bid-

g in showing the state of financial
sentiment. The constant backing and
filling of prices indicated lack of con-
viction and hesitation about pursuing
a price movement in either direction.
There were periods of weakness al-
ternating with periods of strength and
neithgr was a response to any known
news. The reactionary movement of
the Union Pacific stocks rather dis-
credited the rumors that had been
used to push the preferred stock to
:}0 th.:d the publication of the plans

occasioning & drop in

, and barring unfore-

Smart Bag Pfd. +u oo+
Stanflelds Pfd. .. soee
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By direct private wires to J. C. Mac-
New York, June 25.
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speculative contest that was
was

w waged insistently in

of 2 1-2 per cent. The
a

aroused a suspicion that
might be the matter that had
rise to the surmises of a com-
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Further information on Application.
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D. Malcolm, 1f..
Bradbury, 1b.. . . .
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"Nesbitt, p. « . .
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With the new financ-

ers of the Common Stock will look

at the annual meeting, that dividends
will be at once resumed and estab-
lished on a permanent basis.

. Ramsay, 2h..'. ‘
. Nowe, 3b.. . .

Wiheon, ¢ v o o

MeNutt, rof., o

have been a number of sales also in | Flectric
the local market of City of Moncton impmt::::‘x
debentures and bonds of the Porto

idad Electric Company. We under-

New Brunswick Telephone stock is 1 # g i
in good - demand at $10.50 a share, VlCtor'a Howl } Bovaird, p. « . . . .
one point higher than it sold a week 21and 27 King Street
ago. To our direct knowledge there ST. JOHN} N.

f Marathons... .

Summary:—Home run,
bases, Copeland,

Railway Company will ask the share-
holders at an early date for authority

ulative preferred stock, the proceeds

ble tracking will add 20 per cent. to

Carson; Double play, A. R
by; Hits off Nesbit, 7; off
At bat against Bobaird,
Nesbitt, 40; Struck out by
by Nesbitt, 2; Bases on |
vaird, 1; off Nesbitt, 1; Hi
ed ball, by Nesbitt, 1, v
‘Wild pitches, by Nesbitt
ball, Lee. Time of gam:
mins. Umpire—McAllister

stand the directors of the Porto Rico | FREDERICTON'S LEADING HOTEL
IS THE

to be used for double tracking of the QUEEN
Local Market. company's lines in the City of San| Centrally located; "arge
Juan and for the extension of the | rooms, private baths, electric lights
lighting to outside towns. The man- bells, hot water heating thronghout.
ager of the property states that dou- T. V. MONAHAN,

the earnings of the tramway in the

the new capital will add very mater- | rooms
ially to the earnings for the common |and “et.;ﬁ(;‘::‘r

R MONTREAL

tion of the company. Over 70 per curity of the bonds through the in-| 'Regent St. Fredericton. N. B.
cent. of the outstanding First Mortg- vestment of new capital in the plant.
and Consolidated 6 per cent. J. C. MACKINTOSH and CO.

jssues were exchanged for the new _— mand at any rate has been light and
bonds at par. The 6 per cent. De-| NEW YORK COTTON  MARKET. |scattering and prices are held back
by a moderate reduction of long lines
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American League (

At Detroit~ __otroit, 4; |
Philadelphia—New

Washington—Was
1

American League St

Yes' You GO
o JOWN TO HIS
> FICE AND TELL
X M THAT 1.
HIS BROTHER.
SENT You. HE
will BE ONLY
T00 6LAD 1O
0 1{_FOR Yau!

JUST WA . {You 'SAY_HIS BROTH WHY, M
5 : R SENT YoU SECRETARY, :
RE? TL HIS BROTHER,
A SEE ng‘{l SENT THIS,
VALISE L i CAN. MAN IN
10 SEE
BOUT A
VALISE

National League G
At Boston—Philadelphi:
i

At Chicago—Chicago, 7
AtzNew York—New Yo
Eefond game—New Yo

National League St:

R PILODVMYR o0 & o4 o

At Toronto—Toronto 2
. At Buffalo—Buffalo, 12
%/ Newark—Providence

+, (called in fourth, rain.
At Baltimore—Jersey (

Eastern Leagye.§t:

TR

New England Lea

At Lowell—Lowell, 8;
At New Bedford—New

h- 1
At Wzorcelter—uwren
At Fall River—Fall
rhill, 3 4l

Connecticut Lea
At Now Haven—New

ghleld, 5.
Northampton—New




