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¢ talk of crop damage in the weést,| do. pre
ﬁ‘h far this jas not been of suffic- LD”! & Coal
#‘ ‘definiténéss to cause much alarm. B“&"i‘;““ g:l
e dputlook.for fall trade I8 evén more
encouraging on account of the neuon-
e weather now prevalling. 'Ordeérs
or #al1l and winter drygoods have béen
Jtuw. and if the crops comé thru well
it would appéar nothing can prevent a - do. preferred . wer—i0. at m
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A Consohdahon of the W. A, Murray Co., Lumted, Established 1853, lnd the
| John Kay Company, Limited, Established 1843.
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1;1;03;’33_ er:de:i:":l?; ;"mg:c“t;’ry Col- ' PARKYN MURRAY, Esq?, PRESIDENT a5
Winnipeg reports say the unprece- (Preudent W. A Mumy Co., Lxmlted
dnted heét - weather has oned.
Bias G4t LhS BEALL. BUT Do FRID] Director Home Bank of Ca.nada.)
;"::,‘s‘.,‘::‘ eyt }&%.‘;°§.,“;:’.‘,‘:{; JOHN B. KAY, Bsq;, Vice-PResipENt, = |
s apting line. ot ssasonuble goods 18 W. T. BRADSHAW, Esq,, GENERAL MANAGER,
(President John Kay-Co., Limited.)
W. GRANT MORDEN, Esq., Mottresl,
(Director - Ca.nada. Securities , Gorporan
tion, Limited, ete.) *
A. E. DYMENT, Esq., Toronto,
(Director Canadian General Electric Co., Ltd.
Presldent Dyment Loan & Savings Co., ete.) -

f noted. Wholesalers are extremely busy
TREAS(IRER: o ¥

and the turnover of goods promises to
| be very heavy. ' The outlook for fall
WILSON- FEN’.I‘QN, Es .
(Directar: ang: Se& gimas. john Kay Co., Ltd. )

"tradé 18 good and collections are fair.
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The limited labor supply s alreudy
vt BANK.OF. TORONTO.

causing some uneasiness.
, . .- SOLICITORS:.

BRIS;E@L & ARMOUR, Toronto. “IP. LANGLEY POA
+ %4 '.7C."AT BARNARD, K.C., Montrez CLARKSON & CBOSS, F.CAA.
f this

The departure that is being made in offering securities chu.é:eg to the pnhuc 48 been decided on’
in the ;gtere;t of | mwu ig .?;a weil as_to the advnntg.qe ot .the business »f ‘the new company 1o secure as. wide & dl
prttorr and ‘eomm
oo Thie+$1;600,000- ot—ﬁn abovumt&d stock ds.now: oﬂered for salbat- pu:..ocrryip,; wnh lt a ﬁonul of mﬂs -mit m&l N 20 w unt- Q‘
the preferred stock.

of ihb $1,503,000 subscriptions have already ‘been received for .1 mooo and Mﬁ‘, l.l\gh',lbe

L

sese

.

EDMUWD BRISTOL, Esq., K.C, M.P,
: (Dlroctor Gsntdn. Securities Corporation, Ltd.) =

GEO. H. GOODERHAM, Esq, MPP,
(President Canadian National Exhibition, ote.)
' D.K.RIDOUT, Bsqs.
‘ (Vwo-Pregxdent John Kay Company, Ltd.)
JOHN W, DRYNAN, Esq.,
- (Director W. A. Mumy Compunv.thd.)
MAJOR J. A. MURRAY,
(Vlce-Presldent W. A. Murray Company, Ltd.)
Smmuvl
J. E. FEATHERSTONHAUGH, Biq.,
(Director and Sec.-Treas.:W. A. A. Murray Co., Ltd.)
BANKERS hd
HOME BANK OF CANADA

'AUDITORS:
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Ificome  Yield ‘at Present Prices, Trad
Playfair Martens & Co. give in their IUpn'loon A
markedy letter the following -list of 13-of
ti% leading stocks listed on the Toronto
Stock Exchange with income  yield - at} Py o

latest quotations: : T Camlmda
Canada

Centrai
Market ‘;etd Yield| Colonial Inyest .

Dominion Sav . 4. 5
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n Street. BurlL 1;‘“ N., preferred -

Duluth Supetior ....
Mackay, COMMON ......cov
Mackay, preférred
Northern Navigation ....
Rio de Janeiro
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5 Tractions In Londomn.
Pidytalr, Marténs & Co. réportéd the
ollowing prices on the London parket
esterday :

Sal.o Paulo

O

Censols,

money
Copsols,

_/
account 82 9-16
Money Markets.'

Bank of England discount rate, 3 per
cent.
cent. New York call money,
per cent., lowest, 24 per cent.
at Toronto, 5% per cen',

highest 3
Call money

Foreign Exchanga.
Glazebrook & Crouyn, Janes Bullding
(Tel. Main 7617), to-day report exchange
rates as tollows :
~Between Banks.—
Buyers. Sellers. Counter.
N. Y, 1ds ....1-16.4i8.  1-32 dis. 1% to 1,4
Montreal fds.. 5c dis. par, 4
80 days..8% $15-16° 914
., Gemand. 9546 011‘1. 9%,
Cable trans ...9% 91382 9%
~Rates In New York.—

4 Actual,
Sterding, 60 days’ sight... 48434
Sterling, demand 486.1
Toronto Stocks.

June 23, Juné 24,

Ask. Bid. Ask. Bld
Amal. Asbestos 203’ o
do. preferréd 8815 81 ...
Black Lake com 2T%
do. pref 651 67%
3 78

. common
Bell Telephone
Burt F. N,
do. “preferved
Can. - Cement
do. preferred

: .'mec
Canadian Salt
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Dul
London_rate for short bills, 1% per| 3

Toronto Mortgagé
Toronto Savings

Dom.
Eleotric Develop
Keewsdtin
Mexican ‘Blectric
Mexican L. & P.
trov, of Ontario
Porto Rico Ry

o - e

$t. Joun CIty.eeescess o

i e

Q\xebec L -P. Rogers
) 41 2 1“’
25 ) 41 4

) 10734

—Bonds.—~ ;

—Morning Salel—-
Black Lake.
30

Cement.
e %*

N
3}2 ’;3/ La Roseé
2@ e %@ 4.9

Impertn.!

City Dairy.
y ry 5@ 28

@ 34

?5 50
et $1000 84z
Nipissing.

5 @ 11.50

3 : %@ 0%
City Dairy. 5@ 0
1 By

Hami‘ton 10 @ 216

10 @ 190%

*Preferred. 2Bonds.

~Moérning

% at 403;, 2% at
20, 15, % at 40%, 1
at 40% 4 at 41, 100 a.t«)

90
g@ment—ﬂé at .21
Soo—2 at 138

Union Bank—? at 18,

—Afternoon Sajes—
Dul -Surﬂm‘ Black Laka
2' %

Quebec ) PUGE Y A

" Torento.

Ri
1@
$19,000

Comfneme
13 @ 202%

I S ———

Montreal Stocks.

Sales
Railway—25 at 41%. 6 at ¢ 4B,

Q. % 5050“«%76.50

100, 100, 26, 100,

Molsont Bank, xd.—% at 210%
DPom. Textile bonds, series B.—§3000 at

Illinois Traction, pref.-10 at 90.

2 b !
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T%‘mi

982
P, N.Burt
@ N

.39%

% 3%
6845 681
U% T5%
121%:122

Third Ave ...
Toledo & W..
do, pref
Twin Clty b 3
Union .... R 1;4% 174%

23% 2!%
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2 2 100
Salés to noon 264,700. Total salés, 618,
000 shares,

New York Cotton Market.
Erickson Petkins & Co. (J. G. Beaty),
14 West King-street,.reported the follow-
ing prices:
. TL.ow. Close.
14.92  15.00
14.60 14.75

i 12. 12.%
Cotton»Spot closed dull,
Jands;, 15.05; do,, gulf, 15.20.

bales.

Cotton Go-ulp.
Erickson Perkins & Co. had the fol-

t|lowing at thé close:

The loéal Cotton market developed a
reactionary tendency during the early
possion, but aggressive Bull support made
its a.ppea.rance and prices easily recov-
ered with neat positions leaders in the
a.dvance To-day wasf first notice day on

i Now Orleans and tenders were
ompu\ stopped by brokers acting for
he touu%ern bulls who are operating in

Companies lncorporated
and Capital Procured

WE ARE EXPERTS IN THIS BUSINESS, HAVING MADE A SPROIALTY

¥ IT FOR THE PAST TEN YEARS,

be charged The preferred stock carries dividends at 7 g
The Fight i&'resprwed to 416t only 'such subsesiptions and for such amoqu B8 m.,y pg "mya" m “ olﬂb the Wm m 'u‘_

the'zdbpasit will -be réturned in full, #nd wnem the. numbu- of- m ;nomd is less ml tho number. mwo‘

for, the balance of the deposit will be applied toward the remaining payments..

JENE T A B0 TR
100 per cent.

'.% Ber cent: en
fH=k

g ;ioo por cent.

When payment{ & madsin instalments; ‘accosdihg to Plan “B)” intersst at the rate.of 7 p-r cent. m unmh uin m ot ‘nomm win

out notice.

Where o allotmént: isimade

per cent, from June 16th, 1910.

“Applicatfons Wilfbe frade to-have both the preferred and common stock of the company u-ua on the' Toroa!o Stock mn

tho W.-A, Murray Co

ASSETS MD EARNING POWER

The Company w1l| {y gho undertakmg as a, go!ng ooncorn of
it

d, and ‘John Kay C8.” Limited..

Mours Glnrklon and Cross nnd Mr. James P. Langley, acoount-
ants, in their certificate. of garnings report as follows:r—.

“ We have examinedthe books and accounts of the W, A. Mur-
ray Co., Limited, and of the John Kay Co. Limited, for: the three
years ending 3ist Junulry. 1910. Eliminating interest, making a
reasonable deduction, for depreciation. of building, store-fixtures and
furnishings, and allcwmg the sum of $25,000 each year for directors’
fees and salaries of executive officers, we find the combined net
profits for the three ynr‘l fo have been '$589,375.85.”

These earnings are at’ tho rate  of $196,485.565 per annum,
an amount equal to over 13 per cent. on the | proforrod stock of the
new company, which would leaves, after the payment of thé dividend
on the preferred, earhings équal to over 6 per cent. on the common
stock. Considéring -thati'in this period occurred the panic year of
1807-8, and consequent curtailment of business,.and taking into ac-
count the economy to be effected under this consolidation and the
impetus that will be given to the business of the naw company by

reason of the additional cash working capital now being provided,
it is confidently expected that the future earnings wull bc very much
in excess of the foregoing figures: —

THE COMBINED PROFIT AND LOSS STATEMENT OF THE
AUDITORS FOR THE, THREE, YEARS ENDING
JANUARY 318T, 1910, 1S AS FOLLOWS:—
1907-08 1908-09"
sVepsnnsdthiues $526,998 44 * $482,068 40
28,967 16 25,596 96

1908-10
75 07
28,362 37

Gross Profit .
Cash Discounts

$555,965 60 $507,665 36 , $550,937 44 -

General charges, ircluding al-
lowance . for - bad debts,
executive salaries . and di-
rectors’ fees, depreciation
on Fixtures and building.-

Net profits

.:$347,903 94 $329,542 77 $347,746 04
208,061 66 178,122 59 203,191 40

$555,965 60  $507,665 36 $550,937 44

Average net profits per annum, $196; 458.55, or over 13 por cent. on
the preferred stock of the néw compan

he businesses are taken over as of tho 31at January, 1910, with
accrued profits from that date,

' 'GENERAL INFORMATION -

Thc eompanin taken over are twe of the oldest and most im-
poruut ‘mercantile businesses in Canada. .

The men who for a great many ypars past have Inl . fo make
the businesses pre-eminently successful will, in additich to being

-largely financially interested in the ‘company, be actively identified

with its management and direction,

The large amount of new working uglul which will be placed
in the treasury of the eomrnny wilh pom\ of important extensions
t.hnd ‘«mpro\?monz ”l" wil By ' '. ‘:'omp-ry keep

¢ tremendous velopmen a ta not only
Cnty of Toronto, but tlrr’:ughout Canada. ek

ce with

ed from the fact that the John B. Kay Compan dli« back
while the W. A. Murray Ccmw-ny -L cu’lmo on its pnoo“:;
site as early as 1853,

The John K-y Company LImIM ‘has long had ‘the reputation
of bejng by far tho largest and m M | ho ’ nishing
business pf its kind in the country. me the rapid imnm in
wealth, not only in the princi
the n;r-{ di-:rieto o{dcgmn.‘ t : ¢
manufactured or 8o s certain to ise very much more
rapidly during the {ﬁvo or ten rs tha it has in any like
period in the past. The position of new company will’ be made
stronger by the fact that Mr. John-B. Kay, who had retired from
participation in tho Kay business a few. ynn ago, will, in addition
to filling the ﬂp tion of Vice-President of the new company, be
actively |donti ed with its management. <

i The W. A. Murray Company, Limited, started buolmu in a very
small way in a store that ocoupied a vo7 limited portion of the
present site, and has gradually expanded till it stands to-day one
of the largest high-class dry roodo businesses in Canada.
rmy has always made a part
or its patrons the best, and
specialty of carrying the hig
city it is a recognized fact that
proﬂ!ublo than car be done.

' The businesses of the two oomunln. though different in char<
acter, will mutually assist each other in atteacting new business,
and will result in the creation of the la high-olass house in
Canada.. To preserve and ensure continuity of
it is. to be notod that the Board of Directors includes Mr.
Murray, the President of the W. A. Murray Gomn
Major J. A. Murray, Vice-President W. A, Murn
John Drynan, of io W. A, Murray Company, L mlt ,er. Jo n B.
Kay, formerly head of the Ka om ny Mr. W Bradshaw,
President John Kay Company Limite r Mr. D. K. Ildout, Vice-
President John Kay company Limited.

The com-
cular feature of endeavoring to provide

rades of merchandise. In eve
is class of business is the m

arkyn
I.I mlud,
Mr,

in the |
rominent part th l)m i
to mako %oro:‘to th: lm:or:::u’?:h ! oon‘!n.:hli "IY“ “ r'r".

| towns A“ cities, but throughout
market for the various lines gnth:r’

n this account has always made a |

cod management

CALL OR WRITE US. We shall be preased to discuss your proposal with you, and give good advice,

We Pay all Government Fees, Conduct all the Preliminary and Statutory
Meetings, and Attend to all Matters Connected with and Essential t©
Complete Organization and Success of Your Enterprise. -

We c¢laim no hypnotic power to compel intelligent meén té éntér intd your éntérptise whether they wish it

or not: no mysterious cabalistic backing; but we are abl e to give you theé benefit derivable froma hlzhl\ 8y stema-
tized business organization; thé result of years of experience in the financia] world.

We Do Know How and Where to Place Your Project

1f suc¢h qualifications are of value to you théy are at your servics,

Largest cliéntele of any firm in Canada. Incorporatéd and fifianced mors Companiés than any firm or com-
bination of firms in the Dominion devoted to industrial propositions.

Nothing too small for attention. No proposal too large for our facilities.

‘Carrespondents in all financial centres. #atisfaction guarantéed to all

INDUSTRIAL FINANCIAL COMPANY
. 18 Toronto Street

® Members Dominion Stoek Exchange and Toronto Boiard of Trade.
(CANADA PERMANENT CHAMBER_S) TORONTO, CANADA

| be‘shipped between now . and the first of

ofnoe or any branch of

Bank of Torou'bo Home Ba

Trusts Corporation, and to

Members Toronto Stock Exchange, Toronto.

R S

——

the local market. The local stock “now
stands at 108,500, of which 20,000 bales will

the month; from this it can” Be readily
seén that the shorts in the near positions
are in an unenviable position. tate
months, which are in a somewhat over-
sold position, show a raliving tendency.

§ &r

Gen. Fred Funston. U.S.A., is sér-

iously ill with heart disease at Leav-
enworth, Kansas.

SUFFOCATEi IN ODD WAY

Woman in Searching Clothes Closet
.* Caused: a Fire.

ST. THOMAS, June 24—Mrs. James
L. McLaren, wife of a gattle buyer,
was found suffacated inf her home at
Highgate, Thuréday  evening, in a
Ioyelerious manner. . Neighbers saw
tmoke coming from the place, and

found it on fire. Closer investigation
showed -the fire to be in a clathes
closet, and the iifeless 'bBody of Mrs.
McLaren was lying across g trunk. It

is thought that she was In seafch of |

some articles of clothing in the closet,
and lighted a match, which set fire
to the contents.

Mrs. Mclaren was suffocated g«
death before she could extinguish the
blaze, and escape fréom the room. ler

dated 16th June, 1910,
mhmdco.,;ndmmbwndﬂnmmmhm
forwarded, mmwwdummw@ohud

CONTRACTS—Pursuant .tn the provisions of Section 43 of Companies Act, Cha.pter{n Revised Statutes of Canada, 1008, the lollowln‘ con-
_tract is noted, namely, an agreement between the Muirray-Kay Limited and C. A. Barna

Prospectuses and, forms, of application MAY. ‘be obtained from Dyment, C
, Applications may.he made on the form a.ccompanylng the prospectus and

nk of Cana.da., Oa.nadh.n Debentures corpontlon, Ltd., 'l'omw. 'l‘oronto General

DYMEN T, CASSELS & COMPANY,

face and hands were hadly burned.
| Mr. McLaren was not at home at the
[ time.

A Lucky Maa,

. Falling over 30 feet from a bridge and
escaping with a broken wrist was the
expérience of John Pollard, a carpen-
ter, of 47 Hamlilton-street, working on
the Wilton-avénue bridse yesterday
thorning.




