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OSLER & HAM {■
PAYS SPECIAL ATTENTION TO

STOCK BROKERS AND FINANCIAL AIEtfi

• • Toronto,
beaten la De beater* a, stocks ea Load-

E' *’ SfIc\kiiMOT*r* Ar,«,TÔSfi

SAVINGS ACCOUNTS. 21 Jordae Street .

Important Reductions in Fares on 
Ner England Railways Now 

in Effect.

eBRANCHES {N TORONTO:
Eiag aa* Yaag* SO., Speiiaa and Callage,

Ê£”.ÏM^rPert • 8^^rM.adQoW.,
Breadri.w Arana. aad Qoeaa Sk Saak Market Sraaoh (Cor. King and JarrU Sta.) 
City Hall Breach (Car. Queea aad Teraalay) * cage and Cettlagham Sta.,
Deverocort and Bieer Sta.. Qmm aad Bather Sta.,
Dandaa Qeeea SKe., Paiaa Stock Tarda (Toronto Jnaottoa).

r’"«-

Hamilton Cataract 
Light, Power and 
Traction

t

- = a#Boston, Feb. L—A reduction of 
from IS to 26 percent. In the paeeen- 
ger fares went into effect on the Bos­
ton end Maine Railroad system to­
day. Upon the Fitchburg division the 
rate Is now 2 cents a mile.

NBIW RATE» IN EFFECT.

Portland, Maine, Feb. 1.—New pas­
senger and freight rates on the Maine 
Central Railroad went Into effect to­
day, giving important reduction. The 
Maine Central passenger tariff for 
single tickets has been put on the 
basis of 2 1-2 cents a mile between 
all stations on all Its lines in Maine 
and a part of the mountain division 
in New Hampshire, and three cents a 
n\ile between all stations In other sec­
tions.

BONDST7%Richelieu .........
Mexican U ( ?..

do. bonds...........
Packers' ................. .

o m 1161* 3%*® Repayable 1943
TO pay investors nearly I w 1 Cl__Morning Said.

Montreal Railway—1 at 216, 168 at 218 
100 at 217%, 176 at 218, 25 at 218, % at 
217. 20 atlito.

Detroit Railway—«6 at 78, 60 at 78%, 
66 at 78, 2 at 78*, 1 at 78*. 108 at 78.

Dominion Steel—60 at 18*. 126 at 18*. 
20 at 18*, 175 at 18*. 250 at 18. 100 at 
17*. 10 at 18. 100 at 17k. 22» at 18, loo at 
18*. 288 at 18, 160 at 18*. 60 at to*. 400 
at 18. 20 at 18. 176 at 18*. 100 at 18*

5%
ÆHILIUS JARVIS & C0-, Ttroik

Shareholders Presented With Con­
vincing Evidences of 

Growth.

88 at 18, 160 at 18*.
------- , 20 at 18, 176 at 18*.
at IS*, 200 at 18*. .

Pulp preferred—125 at 
Dominion Cotton bonde—6 
Montreal Power—10 at 86

10 at 88* ”80 at 87*. 60 at -. -----------
80 at 88, fc at 87*. 60 at 87*. 140 at 88 

Toronto Railway—25 at 118%. 26
110*, 80 at m 2 at 111, 175 

8oo—60 at 112, 25 at 111*. 825 at 
25 at 110, 20 at 100*.

Dominion Steel bonds—$7000 at 76. 
Lake of the Woods prêt—40 at 108. 
Dominion Coal—100 at 66, 76 at 60. 
Twin City—60 at 106*. 100 at 106, 80 

108*.
Montreal 
Dominion

COMMISSION ORDERS
IxMntsdsaiMkuHi af

Toronto, Montrool aad 
Now York.

, 20

106. t, of *-1600 at £*.■!

Vk%%$k. of tlL.1
at ®*w meetings of shareholders in this 

city have at the end of the year been 
«net with a financial statement so emi­
nently satisfying as that which greet­
ed the eyes of those present at the 

at well-attended annual meeting of the 
Sovereign Fire Assurance Company. 
Htjault* not ordinarly obtained in fire 
insurance until after, in some cases, 
years of endeavor were shown by the 
annual statement to have been secured 
within a much briefer period. Under 
an administration which carried con­
servatism in accepting risks and In 
making investments almost to an ex­
treme the company was nevertheless 
placed upon a sound basis almost from 
the moment of the commencement of 
its operations, and the directors 
able to meet the shareholders at the 
first annual meeting with the an­
nouncement of a remarkably low loss 
ratio, and assets of $133,628 03, exclu­
sive of an amount of $266,088 rubscrlp- 

n* to the company’s capital stock 
process of collection). The motion 

■ the adoption of the first annual re­
port was made by the president, Mr. 
Addison H. Hoover, who after attri- 

tiag a great deal of the crédit for 
e Successful administration of the 

company’s affairs since its organiza­
tion to the experienced and well-di­
rected efforts of the general manager, 
Mr. H. 8. Wilson, devoted a few re­
marks to explaining several Items in 
the financial statement. He mentioned 
that the company had been especially

___ fortunate In being able to secure the
• • • 112* 112* . 110* 111* c investment of Its funds in very desira- 

Amer V" toIe mun,clPkl debentures upon terms
a££: gSS'r MO* 18P iao* iao% 904favorable that the valise ot the se-
Amrr. Smelters .. 144* 144* 188* 141% cur*tl?e hold by the company were
American Ice .... 86 86 80 86 considerably above their cost to the
American Wool .. 31* 31* 30* so* company and the figure at which they
Anaconda ...............  274* 274* 208 272* stood In the statement. The reserve

V;.°- ............. ,*> *>„ ,5? for reinsurance, amounting to f 18,214.
Brokten 'r."t!“ 1?4% 71* had .been, as was only proper. Included
Can. Pacific ........  183 188i, 179% 18Î* ja? * liability, together with the capital
Chic.. M. A 8t. P. 148* 148* 146* 146* *toek Pakl. amounting to >108,287, the
Consol. Gas ......... 184* 134* .188* 133* balances due reinsuranfce companies
C Vi L ........... 48 46 46* 47* 1 anftoufittng to $3846, and other smaller
tf' i'nil......... I®* 15* 10* Habilltles which, when grouped agamst
Ches. * Ohio,.... 60* 30* 48* 4»g't[e assets, left the company with a
Bslt A flirts****** lied md in ,«$” sfcaU W, under the circumstances, a 
Dirtillt.^. ;.*::: “?$ 7» TO* TO* I «atiofartory surplus. The effort

86* 36* :w% 36* lo Place upon the books of the com-
210* 210* 207* 208* P»ny business of the highest class,
80* 30* 33* 34% evsn at the expense of keep!
70 761 08* 68* the premium income, had

;;a ™ ill, about a most gratifying condition of
î» to m tu* affairs, the maintenance of the loss

136 186 182* iiw% ratio at the remarkably low figure of
138 158; 137* 157* «•« P" cent-

83* 33* iMlr. A. E. Dyment,’ MF., vlce-presi- 
65 65* dent, declared his hearty concurrence

107* 108 in the president’s remarks regarding* 
tiw *t?^ thflf administration of the company’s 
ôed and affairs and said that it had made un- 
35* 36* equaled progress, because all of the 
— * preliminary preparations for entering

* the business of fire Insurance had been 
124 125* : made before actual operations were foe-

103* gun. The people of Canada Had also 
Î5™ S?* received the Sovereign Fire Insurance 

sok Company with cordiality and had sup­
ported it In a way that augured well 
for Its future.

Other directors and shareholders 
voiced similar sentiments and "the re­
port was ' unanimously adopted.

&3=
ot euch It 
h. hooks 

’day df Ji

JOHN STARK S CO. iat 'no*.
825 at 110%,

Mas ■ Danger.
Winooski, Vermont, Feb. 1.—Assert­

ing that the local gas supply Is a 
danger to the community, local voters 
have adopted a resolution ordering the 
gas cut off from Winooski until spring, 
a result of the asphyxiation of a fam­
ily of six persons last month and the 
death of a laborer who was repairing 
the pipes.

Petition ter Early Closing.
Ottawa, Feb. 1.—The grocers have 

petitioned the city council for an early 
closing bylaw for 9 o’clock on Satur­
day, but the city Clerk holds the pe­
tition to be irregular. ■

Member* #f Temts Stoss Ittkiin
26 Toronto StC stress 

Invited. si

BUCHANAN, SElGfUM $ CO
•TOOK BROKERS 

Members Tarants Rtiek Ixiku»

. 34 Melinda St
Ordws executed on tbs B.w fork, Ckl
Mea trial and Toroste E»Axr«««.

Com
Telegrsph—16 St 180.

--------------Steel preferred—126 at 64. 100
at 54*. «50 at 64. 60 »t 54%. 135 at $14.

Dominion Coal preferred—8 et 116, 28 at
110*.

Toledo—76 et 27.
Note Beetle Bank—1 at 290.
N. S. Steel—100 at 68*. 10 at 68. 
Montreal Bank—42 at 266.
Mackey—80 at 72*.
Bio—200 at 46%. 900 at 48*.
Richelieu A Ontario—60 at 78.
Tri-City preferred—5 at 90.
Canadian Pacific—65 at 182, (SO at 180%.

—Afternoon Sales.—
Detroit—66 at 78, 76 at 77*. . 
Dominion Cotton bonds—$100 at 84. 
Steel—460 at 18%, 186 at 18*. 76 at 18*. 
Power—285 at 88, 60 at «1. 25 at 86%. 
Soo—5 at 108,
Montreal Railway—128* at 218; new, l 

at 216.
Richelieu—25 at 78, 25 at 77, 10 at 79. 
Halifax—2 at 100.
Toronto Railway—60 at 110%.
Mackay preferred—8 at 71.

1 Mackay—23 at 71*. 25 at 71*.
N. 6. Steel—30 at 68*.
Rio—16 at 46%.
Lake of Woods—10 at 108.
Steel preferred—180 at 64.
C.P.B.—30 at 181%.

to
officeV

Canadian
ring# 111
at the

STOCKS & BONDS !
BOUGHT AND SOLD

H. O'HARA A CO. \
Members Toronto Stock Exchange. Jo To- 
_______  ronto street, Toronto.

'BBFOB

Transfi

OFFICE TO LET
(ORNER Y0N6E /ID RICHMOND STREETS
Largo office, with malt, rnitablo for a 
large financial institution or » firm of so­
licitor e.

For fall particulars apply to

froi
were the 13th day 

By order.

STOCK BROKERS, ETC. Toronto. C
tiio
(in Jlyeu want aar #1 *» tolls ring Ws.-ti #n:i 

wire er phone

W. T. CHAMBERS i SDN I C0RBE
for

A. M. CAMPBELL
se BiCRMosD rrsarr ham.

0QMMISSMl
Members standard Stock end Minin* Exchnefi

8 Klee *1. Efisl. Rheas M. 275.
the

SL.™tie.
Abbltlbt, Buffalo. Foster. Hudson 1 
■xtd., Montreal, MeKlnley-Dan 
Nlplaeing, Red Reek, Silver Leaf, 
varsity, White Bear.

EVAN» as GOOCH
Risimht Aobnts

North British and Mercantile 
Insurance Company
B0 Wellington Street Bast, 

HENRY V. EVANS.

New York Iteeka.
Marshall, Spader A Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Close.

Bath

Philippine Plantation i
OyersMOO Aoree—Lean the troth ahea 

wonderful monsr- making laveelment aid mxka 
aomor cam 61-J per cat. Full particular»!

.t&SffiZMEs
OWBN J. B. TBABSLBT.

Mauser tor Caoadi.

Amsl. Copper 
Amer. Car *

MED. I. fiOOCIf.
Phone M. 413.

-
AURORA CONSOLIDATED. 

Isvest in a folly equipped aad proven 
■ins sod a veld the uncertainties of the

“DBVBLOPM1NT PERIOD”

Doeglas. Lacey ft Ca
Phene M. Lai

42 I ROADWAY, N. V.

MEMBERS ÎX1”
COBALTS

Direct private wire* New Yerk end Beeten Ca

. G. DAVIDSON,
C0RIESMNM

PCI
Ceefederidea Life 
Bids.. Teroate,

Canada

STOCKS fOR SALE &
Denver..............
Del. * Hudson
Brie ........... ...

do. pref. .. 
do. 2nd pref 

Gen. Electric 
Hocking Iron ■ .
L. A X. ...........
Illinois Central 
Interboro ■»
Me8. M. '.

do. pref.
Mackay ... 

do pref.
V-SÏ 5S$

M &%North. Pnclflc ... 155*
Ont. k West....
Norfolk k Weet.. 85 
People’s Gas .
Pennsylvania .... 181* 181*
Pr. Steel Car......... 48% 40%
Reading .................. 122* 122*
Rep 1 k 8...... 36* 35*
Rock Island ...

do. pref...........
Ry. Springs ....
81 osa.....................
South. Pacific .
U. S. Robber ..
Va. Chemical ..
Wabash com. ..

do. pref...........
WIs. Central ..
Southern Ry. .
Texas ..........' ..
Twin City ........

i-,r fc£'E ‘st ig

oleaale 
«soi I

rices:
INOohHUtaMeit fit Lean, » CDLDDDNE SYng down 

brought Phone M. 1$4$

WANTED
8* Carter Orume Com.,
26 Roger» Com.
•0 University Cobalt.

UNLISTED SECURITIES. LIMITED.
Ceafoderatiea Ufa Bldg., 

Phenes If. 1896-2277.

Gobait Stocks HIGH35 30%
«Sw BOUGHT AND BOLD; Paid 1112 113

^ T« 
60 * 88*

HERON A CO188*

16 King SI. W. Phene M. 9811
•dtf I

TORONTO
00* 60 X85 ■85 WE «JÏ AND SELL

STOCKS. BONDS. ««£ 
DEBENTURES sYmiras

A few snaps on band now. Correspond- 
enco solicited.

The Empire Securities, Limited
IS Toronto Street. Toronto.

Phene Main ittt

w:
165*
43* WARDEN & FRANCIS

iwvneTMBNT enounmaa
CONFEDERATION LIFE BUILDING, TOIONTI 

Téléphona Mala iJOS.

43*
* 85* I 84 At86 96 ft*. ft'»

128* 180 
48 48

118* 120
32* 34

Ï
». a o. rk.Aux. Wards* U

y. I a
- 93* 88%

% ss57 MARSHALL, SPIDER XI
R1PRBSBNTND BT

SPADER&PERKl
E52* 51* 62 

70
91% 02 
48% 48

City Win Get a Chance.71 70
IOttawa, Feb. L—The railway commis­

sion heard to-day the application of the 
i Toronto, Hamilton A Buffalo Railway 
Co. for authority to construct a spur 
line of about one mile in length to the 
Canadian Westinghouse Company’s 

82 32* Weeks. Representatives of the city
............... urged the* H the application were

granted the company be compelled to 
build an overhead bridge at the cross­
ing of the radial railway Instead of 
a level choosing, ao deotred by the rail­
way. The board decided to send -Its 
engineer to Hamilton.

The application of the C.P.R. for the 
proposed spur lines to Ashtoridge’s Bay 
was received by the railway commis­
sion.

Application# affecting Toronto lnter- 
or the Interests of any other city 
not be granted without first giv­

ing the local Interests ample time to 
present their case.

!■0» 4(1 We cal 
portance <

MS• 88* 33* 
. 16% 16* 

83 83
22* 22% 
26% 26% 
82 32*

32 32
16

m KSW
Wity, St,

31
CHARTERED BANKS.22

25* 26 are
of the du 
tratlon of 
treated a«

JOHN O. BEATY
Buy and eel! Cobalt stocks on the 
New York Curb Market on com­
mission. Orders placed over oof 
own private wires.

TORONTO orri on

KING EDWARD HOTEL PL1ILPIN0

THE
CtlARAI
1A.KINO

London Stock Market.
Jan. 81. ' Feb. 1. 

I-n» ' Quo. Last Quo.
fF ' 87

::S*- SS 
::‘Si «
.. 3.5% 36%
.. 72*xd 72*

Consols, money ..
Consols, account .
Atchison .................

do., preferred ....
Chesapeake k Ohio ,
Anaconda :...................
Baltimore * Ohio ..
Denver k Rio Grand 
Erie

do. let preferred . 
do. 2nd preferred 

C. P. R. ............
Chicago GL Western
St. Paul .............A...
Illinois Central ..... _____
Ixtuiivlll,1, k Nashville.. ; 138*xd
Kansas k Texas ...............86%
Norfolk k Western ......... 87%

do. preferred ..
New York Central 
Ontario k Western
Pennsylvania .........
Reading ....................
Southern Psciac ..
Southern Railway 

do. preferred ...
United States Steel 

do, preferred ...
Wabash common .. 

do. preferred ...

87
Capitol Sub 
Capital Pali

JAMX8 ^
Jas. P. Langley FlC. A.103

VS
Chartered Accountant, 
tor, Aseignee. Liquid stof

U’i ToreslAv

Audi3S
Phone M. 164* 

McKinnon Building WM.Ontario Man Asphyxiated,
Winnipeg, Feto. 1.—Daniel E. Cum­

mings, aged 22, was found dead In bed 
this morning, asphyxiated, in a board- 
lçg-houoe on Asslnlbolne-avenue. He 
came from Maxvllle, Ontario. Faulty 
connection of stove-pipes caused coal 
gas to escape. Seven other roomers In 
the place suffered, from the effects.

IB •S3
187 188* DEBENTURES Real Estai

.161*
166xd

16*
153* We hava a large and vsritd list st prastsl tot i«b, 

•ullsble for Isvcslmeat br issuraaea campaaiMtor 
drpwlt with the Government, sad s!a» tor rSS*

if»
the “MON140

38
G. A. ST1MSON A CO^METROPOLITAN87 xd 87 ^wtorn Fir14-16 Kins S«r:et West, Toronto. Oat *.130

44*
130
*»*4 Indian JoaraaHst to Speak.

luncheon of the 
held at MeCon-

67% BANK. Accl,
terce

Hyictonu

«2% «8% The regular weekly 
Canadien Club will be 
key’s on Monday next, a* 1 o’clock. The 
gues* of the club will be Saint N. Sing, 
a native journalist of Rawal Plndi, 
Punjab, India, who will speak on "In­
dia’s Position In the British Empire.’’

v
94* I>1
26% 26* v'.
90 CAPITAL - • $1,000,000.00 

SURPLUS - . 1,000,000.00
■■■ 216 

A Branch of this Bank has been 
established at Brighton. Ont.

90
44* 46%

,...108 108%
17 nu17
35 34

. toey. N. 
Raiding o 
«•eufar-tu; 
I»** in
Vas * and

New Yerlt Cotton.
MarahsH Spader k C,o„ King Edward 

Hotel, report the following closing priera • 
Own. Him. Tx»w. CÜow".

March

»1 Trala Breaks la Two.
Columbus. O., Feb. L—A westbound 

Baltimore A Ohio freight train broke 
I” two to-day near Black Lick, and 

ft37 » the wild section crashed Into a weet- 
9.48 boand Panhandle freight, reducing both 
8.74 trains to kindling wood. The wreck- 
up- age caught fire. There was no loss of

' DIVIDEND NOTICES,7.5:3 S3 S3 “
.. 9.46 0.48 8.46
.. 9.74

May complyoriginated
hiding t0 
ab°Ut $150,E. R. C. CLARKSON

THE BANK OF TORONTO.
DIVIDEND MO. 102 

Notice is hereby given that a Divi­
dend of Two and One-half Per 
Oent. for the Quarter ending 28c b Febru­
ary. 1909; being at the rate af Ten Per 
Cent. Per Annum upon the psid-np 
Capital of the Bonk, has this day been 
declared, and that the earns will be pay­
able at I he Bank and its Branches on and 
after Friday, the First day of March next.

The Transfer Books will be closed 
fro» the Fourteenth to the Twenty-eighth 
day of February, both days inclusive.

D. C0UL80N, General Manager. 
The Bank of Toronto, Toronto, 23rd 

January, 1*07.

July .. 
October 8.75 6.74 .
• Root cotton closed steady: middling 
bates' 11’00: do" Golf’ “ 28. Sales]*2875 life.

ASSIGNEE,

Ontario Bank Chambers
Montreal,

** custom 
Port oi

Mae W8S

Bank CSeerlaga.

'-"ïsSï, vr
It. ndstreet s for the week ending Jan. »i 
showing percent»gee of lucre*re end de-
wert^'lsst yra?lred wltb the «*w*Pondlng

Srr 960 284,OIO decrease 34.5.
Uhtergo. $228.ns 757. Incmse 10.7. 
BcrtSO $161,871.576. deem:» 1.5. 
Phlisdelphfat. $146.088.427. decree*. 6.8.

657.868,888, decreeeu 4.6. 
Pittsburg, $58.684.806. Increew 4.2.
Bui Francisco. $46,175.428, Increase 19A

Wood’s
The Great 
Tones and li

a.

Scott Streett Toronto *SïïcTOnaPSjje:
tal and Brain Worry, 2W 
Weak**»*, Smtsrione, aper- 
Sfecf* of Abuoeor Ea 
x for 85. One will pier

out DebOttv. Utn 
pondenry, Eaenal 
tnatorrhaa,and 1 
Price $1 per box, el •2 RÈINN

E»««y far

PIRE

GERMAN-AMERICAN INSsix
all or ms li.

of Assets Orer $11099,00). , V
MEDLAND A JONES. Agan« 

Mall Building. Telephone 1001

reto
Co.

**• ICNN

Àv
is..A

t
* U

m
i

)*

bAlUKDAV MORNINGH
»

continued until well along In the after­
noon, bat met with eoneldeerble resistance 
•t tthe lower levels, and .toward the dose 
• fair rally occurred on covering of shorts, 
The closing was Irregular, without definite 
tendency.

/ /CANADA PERMANENT 
MORTCACE CORPORATIONfit1

Money Markets.
Bank of England discount rate Is 6 pet 

cent. Money, 4% to 5 per cent. Short 
bill*. 4* to 4* p.c. New York call money, 
highest 8* per cent., lowest 2* per cent., 

loan 2% per cent. Call money at 
Toronto, 6 per cent.

A. J. Glszebrook, Jane*
Main 1732) to-day reports 
as follows:

ANNUAL METINGII
The Annual General Meeting of Shareholders ef this 

Corporation will be held at the Head Off.cc of the Cor­
poration. Toronto Street, Toronto, en Tuesday, the fifth 
day of February, 1907, at twelve o’clock noon, for the 
reception of the Financial Statement and Report ef the 
Directors for the past year; for the election of Directors, 
and for the transaction ef such other business as may 
he brought before it N ^e°. H.

1 tost

Building (Tel.? 
exchange rate*1

X . 0
Between Beaks 

Seller*
N.Y.Fnafis. par 1-64 prem 
Meet 1 Faade Media So die
M4ey* eight 6 HI »$-$$
Demeed tig. • $1-1$
Cable Trees I6-S2 87-» 81-lto88-S

—Bates in New York.—

Ceaaler
le te 1-4 
14 te 1-4 

17-1$ to $8-1$ 
9 MS to 9 7-1$

SMITH,
Secretary.

\

~m
Footed. Actuel. 

Sterling, 60 days' eight ....| 482 | 480%
................ ...j 408 484*Sterling, demand

i Price of Silver.
Bar stiver In London, 31 %d per ox. 
Bar silver In New York, 68 %c per OS. 
Mexican dollars. 52% c.

I .
TOWN orI: m

OWEN
SOUND

Tereato Steeke.
Jan. 81. Feb. 1. 

Ask. Bid. ASS. Bid. 
__Rails__

... 181* ... 181But Inside SuppoX is Towards 
Preventing Liquidation 
: » St. Movements Erratic.

c. p. a.
do. new *..,,,, ,..

Detroit United.............
Halifax Tramway
México Tramway..........
Nlag., St. C, * T. ,v
Northern OMto.........................
Bio Janeiro Tram. 46* 46 
Sao Paulo ....

do. 'rights ..
Toledo Railway 
Tri-City 
Toronto 
Twin City ..
Winnipeg Ry.

■ PI Wall DSBENTURBS

At a very rasaoaable 
rate.1 TO75

-46%*46DOMINION
SECURITIES
CORPOXAT’K. LIMITED, 
to King Si B-, Toroste

185 138 132FrldayrEvTOteg?’ Feb. 1. 
noticeable to-day that a inrther 

was made to hold the prices of 
h securities steadjr as, it 
n liquidation, mlgût cause a breach <m- 

Dealt to repair, the large holders are 
more concerned in stemming the possible 
flood of selling of toe small inveetor and 
Bcecnlator, and, with the resources at the r 
command, they have succeeded. To-day • 
market bore a resemblance to that of its 
Immediate predecessors. Importunate hold­
ers of small amounts of securities were let 
ont at fairly advantageous terms. The 
market «bowed further weaknesses, the 
southern traction propositions being 
•ptcoouB in lowering the range of values In 
tal» particular section. The entire volume 
of business for the day was much smaller 
than generally expected, and it Is argued 
that tne outside long speculative position 
16 not nearly so unwieldy as «opposed. Tne 
announcements to-day 
United and the Richelieu Companies were 
contemplating new bond Issues sent a chill 
even thru the optimists, but, as these spe­
cific Issues are not largely held here, Mout- 
rtel bore the trio ole brunt of the state­
ments. A; tentative recovery In the late 
dealings on Wall-street gave more conn- 
dence to those who are supporting local 
securities, and further buoyancy at New 
York would help wonderfully In Improving 
the aspect of tne Toronto market for the 
time being at least

it #is
attempt pref. 

By. . inlot* i«t% 104 1U3
170170

do. new . #••••• ••• *
—Navigation—1Ii Niagara N*r. .

Northern Nav.
B. k O. Nav......... 80*
8t. L. k

« ::: »If K
90

S-MiJ,f.neoua- 126 

Bell TelejAohe ... .. 
do. new ...................

B. C. Packers.............
do. pref.....................

Cariboo McK..........................................
Can. Gen. Elec... 131 129* 138 130

do. pref...............
Canadian Salt ..
City Dairy com..". 

do. pref...............
C. N. W. Lend... 600 ...
Consumers’ Gas .. 208 200
Crow’s Nest .................
Dom. Coal com... 65

do. pref........................
Dom. Steel com...........

pref............. .. ...
Dom. Telegraph...........
Electric Devel. .. 60
Lake of Wood#.............
London Electric..................................................
Mackey com. .... 71% 71* 71% 71%

do. pref............... 70 68 70 0S>%
Mexican L. A P...........
Mont. Power ...............
Nlplaeing Mines... 260
North Star .................................
N. 8. Steel com... 00 68
Ont.’’kPQo*Appelle. .” i66 !" iÔÔ

.... 161 ... 161 ...
' —Banka.—

Investment security which, wltto a return 
of 7 per cent, dividends, Is worth many 
points more than It 1s bringing In the mar­
ket.—Town Topics.

Railroad Earn lags.
con-

I „ _ Increase.
Havana Blec., 4th week January.. $ 4,833
O. k W. December, gross................. x2 408
U. P„ December, gross.....................  217j)70
S. P„ December, gross.....................
Twin City, 3rd week January....

........... ti
: 34

TO751^47
8,343

80that the DetroitIB
TOOxDecreaae.

I 68%
Dominion Fnllnres.

Dun’s Mercantile Agency reports the
number of failures in the Dominion during 
the past week. In provinces, as compared 
with those of previous weeks, and 
ponding week of last year, as follows :

2§«5a«' g <3 1 » 
o 0 z z e. a e 6 §

Jan. 31 .. 6 10 1 1 .. 6 2 32 27
Jan. 24 ..10 7 .. .................... 1 18 37
Jan. 17 .. 9 7 .. 2 .. 2 .. TO 47
Jan. 10..11 10 1 .. .. 4 1 27 43
Jan. 3 ... 8 6 2 -1 .. 2 .. 18 32
Dec. 27.. 8 5 ................... 3 .. 16 21
Dec. TO. .14 9 1 It 1 4 3 82 36

'to*:’iiir do.
120 120

»I oorres-1 ii

ill 52 52Atdhison will not offer new bonds at pre­
sent and will wait for more favorable 
money

Large part of Soo road almost complete­
ly tltjl up by snow since Christmas.

Lighter demand for*stocka In the loan 
crowd.

1 market.
. i 18

«Hseet-

Tor. Elec. Lt
I Commerce

Dominion •............... t 267
Hamilton .................
Imperial .................
Merchants’ .......
Metre polltan 
Mol sons ...
Montreal ..
Nora Scotia 
Ottawa ...
Royal
Sovereign ,
Standard ..
Torouto ...
Traders’
Union

178 178
• ■ ■

American Bridge Company reports steady 
to crease lu orders for structural steal.

Southern Iron market shows perceptible 
Improvement.

Weekly- Bank Clearings.1 217 217
Ttie a

minion
ggregate bank clearings in the Do­
lor tne past week, with usual com­

parisons, are as follows :
Jan.31,’07. Jan.24,’07. Feb.1, 06. 

Montreal . .$25,331,422 $26,630,331 $26,261,731 
Toronto ... 22,071,086 22,470,146 21,000,842
Winnipeg . 8,330,580 5,778,430 ................
Halifax ... 1,817,833 1,601,062 1,378,136
Quebec ... 1,555,600 1,672.482 1,450,867
Ottawa ... 2.271,323 2,838,306 1,848,678
Hamilton . 1,323,586 1,034,152 1,180,681
St. John .. 1,040,200 1,178,708 1,000,883
Vancouver....................... 2,771,444 1,652,826
Victoria .. 770,223 ......; Cy 665,TOO
London ... 880,050 1,160,860% 872,953
Calgary ...
Edmonton .

... 222* 224 223II

102 182

• • «
Expected Interstate commerce report on 

U, S. Steel will be largely favorable.
Weakness of exAange’tiere making Eng­

lish financiers conservative and retarding 
further reduction of bank rate.

• • e
Three hundred and-fifty thousand dollars 

gold coming to New York from London.
• e •

Banks have lost $2,880;000 torn sub-trea­
sury opertalons since Friday last.

Detroit .United directors at a meeting 
next Tuesday will consider advisability of 
issuing $2,000,000 of 5 per cent, three-year 
notes.

Joseph says : The "condition of mind is 
against any wild speculation on -the • bull 
side for tEe time being. Brie requirements 
of $12,000.000 are In the line of Improve­
ment, and should not be construed as a 
bearish argument. Buy Brie preferred Is­
sues. Union Pacific Is not likely to recede 
to the low prices recorded yesterday. Na­
tional Biscuit 1s a sale on all rallies. Buy 
Steels. Hold Distillers.

I 226 226
iss :::
230 228
235 230

- 138*

132
ttij 286 TO*

--Î4- •••
• —Loan, Truet, Etc.—"" 

Agricultural Loan. ... 120
Brit. Am. Asiur.. ... ... ,,, ,.,
Can. Landed ........  125 123* 125 128*
Canada Per ......... 128 123* 128 126*
Central Canada...........  168 ... 100
Celt Dial Inr ............... ...
Dominion 8av. ............... 71
Hamilton Prov. .. 124 121 124 121
Huron k Erie.... 188 184 186
Landed Bank. ...
Imperial Loan 
London k Can...
London Loan .... 118 
National Trust .
Ontario Loan ...
Heal Estate.........
Tor. Goo. Tr....
Toronto Mort. ...
Toronto \8av. ...
Western Assur. .

122

087,942 ..
if f[

On Wall Street.m 'nMarshall, Spader k Co. wired J. U. 
Beaty at tne close :

The banks appear to have lost thru the 
week’s money movement .less than $2,Uth>,- 
000, and to-morrow's statement snonld, 
therefore, be a favorable one. Gold en­
gagements were announced to-day at Lon­
don for tnls market to the extent of about 
$500,000, and at present rates ter sterling 
exchange more shipments will probably! 
loilow. unless American bankers are out­
bid for the yellow metal by the Bank of 
England, which for the time Is not thougut 
probable. While to-day's market fumlnuea 
no encouragement to operators looking tor 
an advance of Important*, lt is notable 
that very few stock* were carried to new 
low levels, and tlnat forced liquidation ap­
pears to have terminated. We see no reeevn 
tor further depression at this time.

Ennis & Stoppant wired to J. L. Mltche.l: 
The market to-day has been under pres­

sure ot toe same class of liquidation which 
bus dominated affairs during recent ses­
sions. Loudon was a substantial buyer on 
lialunce, ultbo In pessimistic state now pre­
vailing I11 the "street," this was taken to 
represent merely the transfer of local hold­
ings to that centre. The banking House 
here whlcti was a notable buyer of U. t\ 
yesterday announces a gold engagement of 
some $500,0U0 In London, with expecta­
tions that more will be secured on Monday. 
The gloomiest of views and reports were 
current. It was stated that a bill for taxi 
lag production of untnradte or bituminous 
cool would be submitted In Pennsylvania 
Involving a tax totaling $5,400,000 to $9 - 
OUU.O00 on this industry. Southern roads 
were said to have postponed the increased 
rates on Iron tonnage owing to strenuous 
opposition. Snowstorms were reported 
tying up traffic In the northwest, it was 
stated that early next week the house com­
mittee will report on Hue uniform two-cent 
fare bill for all railroads. Among ltefiis df 
Interest were statements of excellent net 
gains for I>ceml»er by Union and Southern 
Pacific and O. & W.; the 112 bids for the 
$30,000,600 New York City bonds and stock, 
at good prices, ranging from par and In­
terest to upward of 102; completion of the 
lx>udon settlement, with only one failure, 
and reports that Paris has turned buyer or 
Russian bond*. It Is especially to tie 
noted that Russia is showing financial Im­
provement. The Imperial Bank Is now 
occupied with burning $125,000,000 to $150,- 
000,000 paper money for the year 
nese Issues also show betterment! 
lielieved that toe Interstate commerce 
commission report on U. S. Steel will be 
radically different In tenor from other find­
ings. and that on the cool rouds, when 
completed, may prove to be a strong bull 
argument, owing to probable segregation 
of coal and transportation departments. N» 
action by the president regarding further 
railroad legislation seems probable until 
fall. The banks should gain In reserves 
this week. We favor purchases on fair on- 
portunlty.

Charles Head & Co. to R. R. Bongard : 
After some backing and filling during 

the early dealings, liquidation broke out 
afresh In toe stock market to-day and 
;be liiopeful feeling engendered by yester- 
day>'rally quickly disappeared. A mode­
rate amount of outside buying was In evl- 

New York. Feb. 1.—Smelters was one of dence at the opening, which had apparent- 
toe weak spots of the list this morning, ly been Influenced by toe Improvement In 
1 ona fide liquidation appearing in the stock, yeeheirday’s market, but the strong buying 
'■le buying In this stock lately, as far a* which was In evidence then filled to ma- 
we can learn, is accumulation on toe part terlallze this morning, and the traders 
of Inside Interests and their friends, who promptly took the selling side, while there 
are thoroly familiar wltb the wonderful was also evidence that the large bear party 
growth of the company and the ability and had again resumed operations. Prices 
Intention to pay considerably higher dlri- melted away with the same rapidity which 
dends within a comparatively short time, has become a familiar spectacle of tote, 

A11 the weeks of decline in the and the only buying outside of that which 
ÏÏAtket the preferred stock of the United came from London, and which amounted to 

Ti, Corporation ha* held exrep- 30,000 Shares, came from the shorts. There 
Incite : *n T'pw of the vast earn- was no additional news to account for the 
has been ^?°Î25ÎÎ' îml amount that resumption of the selling movement, but 
provements sndVaerxh»n^^,.P*rn!?n<*nt lm 11 wa* evident that weekly margined stock 
lsriy With regard “'U1 PaTt,<*"- was constantly being dislodged by the con-
ore deal. wWto 2.tranra£ tinned declines. The engagement of $350.-
prrity of this lndnstrtowiimtf «î.üre p7** °60 gold for Import was entirely dleregard- 
reff «torn bn, a riSttot he*- *5’ .tU1? 11 furnished additional evidence
occupies, and 4, ronslder^ - ^L!1 of ‘nerearing strength of the local

considered a prime monetary situation. The selUng movement

ali 124 V
f- icê* ici* ::: 

.. iêê* ...
A■ i 118

136*
134-

90 90
:: iiô iiô

I —Bondi__
Montreal, Feb. 1.—At the annual meeting 

of the R. k O. N. Company on Feb. 12, 
shareholders will be asked tor authorisa­
tion for Issue of $2,000.000 In bonds, $300,- 
000 to be Issued now. $300.000 later In the 
season, If new vessels are ready In time, 
and the remainder held In toe treasury.

C. N. Railway...
Com. Cable ....
Dominion Steel .
Keewatln ...........
Electric Devel.............................
Mexican Elec.......... 78% ...
Mexican L. k P...........
N. S. Steel ...................
Rio Janeiro ...................
Sao Paulo .....................

;
80 Mi

to* :::
m* 82%

BY, BIT
79 79Winnipeg.—William Whyte, vice-presi­

dent of the Canadian Pacific, states that 
eqotbern branch Hues thru Manitoba, 80s- 
katdbewan and Alberta will be completed 
this season. Cost of Improvements on 
western lines will exceed $7,000,000. Donble- 
tracking of line to head of the lakes will 
toe rushed to completion from Winnipeg. 
Rolling stock will he loaned the Soo line 
sufficient to permit 23 cars of fuel dally to 
reach Winnipeg frbm Duluth.

• • •
New York, Feb. 1.—Extension of the 

rally seems likely to-day. The shortage IS- 
we. believe, large enough to bring about a 
sharp recovery from yesterday’s low levels, 
If, as The Times remarks this morning, 
"the banking Interests that arrested the 
decline keep their stocks off the. market/’ 
A, C. P. seems held now between 110 and 
113; Smelting, 142 and 146; Anaconda, 270 
epd 280; Atchteon, 1)8 and 103; B. k 0., 114 
ami 118; St. Paul. 145 and 151; U. 8. Steel. 
43 and 46; G. N. R. preferred. 164 and 168; 
L. & N„ 134 and 137: M. I*.. 86 and 88; N. 

IY. C.. 126 and 130; N.P., 152 and 156; Pehn- 
ejrivanla, 120 and 132; Reading. 119 and 
125;4Jnlon Pacific, 168 and 171, then 177.— 
Financial News.

95 03%

—Morning Sales.—
Gen. Klee.. Rio.

100 @ 46%
TO m 129% 100 <ai 40
0 @ 130% 25 @ 45%

10 ® 130 —-------------:

Imperial. 
23 @ 22456 @ 12»■

:
I Can. Veto 

TO @ 120*It 1 »I ; I Mackay.
5 @ 71%Winnipeg.

36 a 178 115
Nova Sco.

1 @ 288*71
x5 68*' I Dom. Steels. x25 Cq 68% 

X30 @ 53% --------------- --
L. end ca. 
80 @ 108*

.
'I Nlpieslng.

150 @ 240Twin City. 
26 <a 103%

City Dairy. 
5 @ 88f li 25 103 Dom. Coal. 

75 @ 59%
25 ® 58%

■ ■ 1 104 Dominion. 
2 & 268

Ml
Tor. Bloc. 

10 @ 158
263

Con. Gas. 
TO @ 200% N. 8. Steel. 

25 e 08%it ■

; ■ —Afternoon Sales.— 
Mackay.

15,e 45* x8 @ 08%

Tor. Ry.
5 « 110*

TO @ 110*

Rio. Dominion. 
10 @ 265

N.8. Steel. 
TO @ 68*

• • •
A New York despatch says : Advantage 

has been taken of the present unsettled 
condition of the general market to concen­
trate many bearish attacks upon the Min­
neapolis. St. Paul and Snnlt Ste. Marie 
stocks. The basis for these attacks appears 
to be toe recent falling off In toe earnings 1 
of that company, which 1, due entirely to a 
temporary cause, viz... blockade of traffic 
owing to unprecedentedly severe weather 
and heavy snowfalls, which hare been a 
feature of the present winter recently 
along the lines of the Soo road. It Is un­
derstood that Sir Thomas Shaugfbiiessy, 
head of the C. P. R. and the Soo system, 
fans wired holders of the stock In New 
York that there Is no need of apprehension 
on the part of Soo stockholders, and no 
reason In condition of ^property or Its 
finances for prices to <teclH)e. The com­
pany is under no necessity 
money for any purpose, 
ences In New York l>a 
largri

Commerce, 
1 @ 176

-—:------- - Mex. Blec.
Mex. L.P. z$1000 @ 78%r

z$100O a 82%---------------- --
*$5000 § 82* Sao Paolo.
------------------ ; 50 @ 182*

Dom. Tel. 13 y 132
5 0 120 ------------------

Geo. Elec. 
TO 0 128* 
68 01 130 
TO @ 139%

Japa- 
It Is

Con. Gas. 
» @ 201üfl Can. Per. 

10 @ 126*

x Preferred. zBonds.

■
fÜ

1 I

Montreal Stoelts.
1.—Closing quotation# 

Asked. Bid.
TO 77% 

181* 181

I Montreal, Feb. 
to-dey:
Detroit Railway .................
Canadian Pacific Railway
Nova Scotia ...............
Mackay common 

preferred 
Dominion Steel .

do. preferred 
Toronto Railway .. 
Montreal Railway . 
Toledo Railway ....
Ha: ana ......................
Dominion Choi .........
Twin City .................
Power .................

I

1*1
;|i«

[

I
borrowing 
cash lial-

<*» 68%
and J 

nks are unnSually
73do. 73
18% 18%
54% 54

110%
219%

no
218%

20 27

6d%61
. 103

88%

• IEÎ{Ik
1 F1 Cook’s Cotton Boot CompoandL
i 52»ILiÛ.
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CAPITAL 
RBIERYB FUND

• .$ BJIOOyOflfl 

total asset*.......533,000,000

..........

BRANCHES IN Î0MNI0

«4 TONGE STREET.
COB. 0llRBK.IT. * BPADINA-AT. 
COR. TONGS AND GOULD-STS. 
COR. COLLEGE A OISINOTOS-AV. 
TORONTO JUNCTION.

Savings Bank Department 
at all offices. »

J. H. Jewell 4 Co.
BOND»

-AND-

DEBENTURES
S King At. W.

TORONTO A

II

!

ro
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8

7 : 
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