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uropean Situation Improved - Stock Markets Are Stronger
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VERY PRONOUNCED
■xNEW YORK MARKET 

HAD SHARP RALLY IMPERIAL BARK OF CANADA
*,CITY or ill

Prince Albert THE CANADIAN BANK 
OF COMMERCE

SASKATCHEWAN -O STREET /
WM5« (ESTABLISHED 1S7S)

cw». a,h^,S,, or,,,CE: TO"°X.w.ra„ ooo
Canllal Dall t»n «▼U|W«/,WU,UUCapitol Paid Lp ............................. » • .....................  0,856,000.00

Interest allowed on ••P^g^gnggôj'Tho Bank throughout ti,.

41-2% Debentures %
■J £.

Toronto Market Shows Irreg
ular Tone With Lower 

Prices in Majority of 
Instances.

Brazilian is higher

Round Dozen of the 
Specialties Wind Up 

at Small De
clines.

Vigorous Bear Onslaught 
Broke Prices but Substan
tial Support Gave a 

Quick Upturn.

let January, 1812, 
Interest half-yearly.

At an Attractive Rate
I | Special Circular a pea 

Request,

ft• Due 1942.

"CTimsa
and Coball stoofca

ihwue M. 4unt-# 
low quotation» «■ 
*?*£*»• Stocks to * ,9fr 
■ requeet ej?11

Paid-Up Capital,... 
Rest,

$154)00,000 
$12,500,000

Drafts on Foreign Countries
Every branch of the Canadian Bank of Commerce is equipped 
to issue on application drafts on the principal cities and towns 
of the world, drawn in the currency of the country in which 
the drafts are payable.'
This Bank has unexcelled facilities for handling every deserfp. 
tion of banking business throughout the world. 136
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Wood, Gundy & Co. > y?TORONTO. SASKATOON. CALL MONEY IS HIGHERLONDON, KNO.

*SA MALI
'SSiS?'-* »■«

roncepiNi »ra
I"ndence solicited. 
|NQ ST. WEST. '

^HW'SSïNI 7116 STQCK markets
Outlook for 

Peace. '

But a V i,.BiG INCREASE IN 
BANKING CAPITAL TORONTO STOCKS S. Wheat.........

looke Bros. .. 62 ..,
do. pref. ... 90% ... 

Toronto Ry. .. 139% 1<1 
Twin City .... 10:,% ... 
Winnipeg.........21» ...

Trethewey

94 ... 10*«•*.
10

(■-... ... 4
uw m t mNov. 11. Nov. 12.

Ask. Bid. Aak. Bid. 
89% 89 % 91% 91NNON & X

1 There is No Tomorrow
Your Opportunity is Today -

to bur .locks of exceptional merit at each a price as to toenre 
yoa a handsome dividend. IPhone, write or call for our Met 

OORJMLV, TIM * CO..

NEW YORK. Nov. 13,-The feature I Amaü^vibëétôï...........
of today's stock market was a vlcioue do. preferred

a poeitlon drlve a,a'net ducted value., which oc- Bj0C- Backor* A‘>............ 11E )1$ commerea
care ; £,lrrre*#1^ the m|ddle of the session. do, common"',".'.'!.". i(5 ................. 142 Hamilton

without a *LrtCV away rapidly and for a time gcll Telephone ............... * HI ... 191 Imperial
reduction In ountoti™. r* , , 1 tbe liet «bowed little more tha» a BF4 *"• N o°m...........1<w* tmi «% Royal .........

-,________ . A , _ . Quotation.,» It 1. only In «ambiance of support. Before the end Ldo- Preferred ...... 112 1M% 112 ... Toronto..Prospects Are for Further ?? w tWo of specialties and per- j of the day. however, most loeee» were I £aa ?read com.......... *?* ••• *?#••• |Union „...
«-. «___ . .1 -, Ucularly Brazilian», that anythin» like1 fully recovered, with a good averago C?r' Cem.ent com...,. 31 ... 21 ...Enlargement» in the Neer « Z «jars'. «St n ' * ‘ " A CfTSS.= B St iii Sk

F,lh"e- i; ,‘r- "*"t » >»• r« ot «h. v,rtou, ilA5','5; iSrf K R '& " » ”
et, the day to day action eAdeqicea !ent: Tb»** included domestic and Can. Loco. com..,":.. 60 99 W) ...

A comparison of the nald-up capital the fa®t that etocka are movtne in « forel,rn political-development., and the do. preferred .................... 92 94 93
led rest funds of the Canadian bank* decided rut, and that nclcea ae« «# *>oaa,Me result of the findings of the X- p  M%MW, 264% 264
aa to date «.nt»mh„„ tn X, 1hl_„ T* ! "at *“*«? “*• u «”7- railway arbitration board in the mat- Canadien Halt ..................... 112% ... 1U%
“,l.® September 80 last, the date th,n*- inclined more to w-daknee. than ter of the demand» of the eastern en- I CLtF Dalr/ ........... 68% ... M% ...
efthe last oOlcial return», and Septem- anythin* else. glneere, to be made known later In tbe .......... itav, ?»
her 3d, 1911. shows that during the Brazilian was'remarkably1 firm yee- '’ There wa* no .nMr ho Crow's %» “.!!!!!. m* 90 !!!

5tT-,r 7UM r *»'• - «- ;v- 2U5r56‘ SrtSB SS'kSKf::: S8 ::: 28

r.mm.rr,u extension of their <X upwards of a point for the eeselcn. ■" even remotely connected with con- do. preferred .......... 1611 ... 1S1 ...
resource* in this connection and that, The more favorable European n«w« dltkmi abroad, inasmuch aa the Eu- I E°m- Coal pref.............. ...................
tor^thïr '’inSrÏL* Ttntlal pr°Vl,l0n j W“'eflectM ln th* owning quotation. ^Tbe^W h«M bU£?c «"nr toU bAI&FSS!^; **

During the tweive^mmih *'htch at showed an advahee of a with a general advance ln our «lock* I n2m;hTH,'lng,!?£!1 ....... 1<B *£ S
banks' JüeJd-up capitale were li^ea^d fuU 1,01111 fron» th* clow on Monday. ln .Moreover, the news from aîel?!1 De“'pmL.'.!!!!! ski ? H
by the net amount of 19,302,358 to $110- i^?er 06 160 ,harel dropped back to c^racter^to'inin1 f*rlln. ^.a* a.11 of a Illinois pref. ..........! "! 92% ,.. 92%
*M,«38 or by 9.17 per coni., this advance V0*- but «*• »aat' hour «lw thXprtce vS&V.* “J**0? ln the Lake of toe Woede............  134 ... 124
comparing with one of 84 902imi in tvî m°untlng steadily again and the ton ltnv n 2**ted by the war ln eouth-I <k>. preferred ................... 12» ... 126ssTH?Ks.-2,2rsSs355 ^7 ssam »,*. « • a &

SJi-SLTSr jrSJgPS! •” “

, k &si£ s» gSESiSr "r" «s EFF1-..Apart from the charge, cat.eed b# W »hc'ved a -mall geX^- the day! tendency t^rd^tetJr ^0UnC*a S^,t^i DPr°Jer
wneohdatione, thee Roy^Bank has In- „ Numerous declines in the general CaU ^Ln^^ ^mithto^a m S Siïfj ..............
«eaaed It# capital during the. period by M,t uwere 1ulte eufflclent to give the tor. theXaUramriM 7rom6i et <£e!%retoîîea
ÎL8iL°°°Lthe Bank °* Montreal by 2?frl‘ef an ^der appearance. General per cent., -wlth moet loans8 mad# *M.T. a S.R.M.

y?” Merchant* by 2704,000; the ^lectflc k»»1 bait a point at 118. Tooke, way. Offerliire of commerçât e2Tw N tarant Nav.
Bank of Commerce by $688,000; the Im! Consumera Ga». and Shredded Wheat were again faïly larre^ * paIw N. 8. Steel com
Perlai by $664,000; the Bank of Nova ^ch, wou?d “P * *“11 Point lower, and y g Oflvle common
•eotikbyWHOOe; the Bank of Toronto « aikt7;uMapl* .Ç”** Preferred and CAIADlUrZUTC Z'AC'T PMifl?sîi<rt"e<1

, ,h?C,*î®0'0<5.; tbe Hochelage Bank by ®urt *^b reached new low levels for HIlUKmUUj COST de^nrêfèrredLfÿî.OOO; the Dominion by 1386,000; and Hi? movement. The latter wa. off to * _ Penmen, copl
Nhe Northern Crown by $862.000. And ^ B ,uM *our pointe below the quota- . fiU \X7 A D DC A /"TC E pi4ferred
this process of enlargement of the cap- t km» * we* ago. Maple .Leaf preferred j vf WAK KL ACTS Perte IR?eoRy
ital account le going on with undlmln- f01!1 •L*4». a new low record for the _ R. * O. Nav................
“bed vigor. At Septemner 80. at least 2'*a’r\1 81661 Co- 1,0111 common and pre- fllV DAWtXC Bio Jan. Tram..

. en e-half the banks had their capital ferT6d' recorded lower price#, and Can- • Vll UVVlz DUHl/u „d61 d,P- re0
accounts open, and no doubt the next Bread, Steel Corporation and Porto Rogers common
few months will see further consider- ,Rkx> were also on the down-grade, toe- 6 I ___

edd.uone », —we» v atSSSe* One Cause of Apprehension Over

«."iSS1 Cl0"d,’. flovcrin< #>«

quoted below 60 tor the flnet time this Political Horizon,
month. *

In tbe investment Issue# » 2% point 
recession to London and Canadian 
Loan, which sold off to 126, waa the 
feature

Canadian Institution» Hare 

Added to Their Paid-Up

Owing to the decided stringency of 
tbe money market th# Toronto Stock 
Exchange has been put in _

Capital to Extent of 9.17 where 11 16 not 111 «hape.,to take 
Per Cent, in Last Year - ‘ny msteria‘ Hquldetlun

'*« .
5JV.mémrû Htoek Bxckai

l’IÎST - Ta„- 
r Male IMS-gqg.

—Mine*—
-Bank,.-..............

222% .1

I,1,006146 Hi
r„

206 .... 10 ATI222 ... ,,,
or.. 224 ................
.... 214 ...
•o. 161%................

. . „ Trust and Loan.-
Lon. t Can.., 126

12
i% i

MASTWO I 3 Main 754)8.t:1:
26•r 14 King 8t W,

and Cobalt »<■* 
1 4. Information 
•a application. #dt

TORONTO STOCK BXCHANOE.Neill, Beatty & Co.MONTREAL STOCKS *

HERON & (X).Can. Car .........% ^ ^ CT'
Can. Cem.......... 2*% "! ..............

do. pref. ... 92% ...

.§4? £'*±8Î8r ?^ w 380

D. Can. com... f% ...
Coal pr..... llo ..........................

jp ” - - 
« ”»

-Wood» com 128 ..........................«Æm'-.lSat”1
Mn?™,":# ::: ..............

Ottawa L. p.. 172%..........................
Quebec Ry. ... 12^ 1314 1314 «é£»^î,2-ï4r--r” «85*5?»i ::: S»::: -

Sbawlnlgan ... 181 , 
gJ’W. Wme. .. '67% 67% U »
Steel of Can... 28 ... .
Tooke pr........... 91 ...
Toronto Ry 
Twin City

Snip-
10

Private Wire to Leading Exchanges
Members Toronto Stock Ex

change.BERS & 260
\321

6

Investment
Securities

txuhsn*#* *** *«l 
PORCUPINE STOC 

«dtf Main ll||.|
7 te 9 Bag St East4t.t,

Write for Market Letters on Grain 
and Cotton, >,

Stocks, Bonds, Investment», Grain, 
Provlelons. Cotton. ed7tf

no
10

West & Order# Executed la all Martlet*10I
376 16 Big St West, Tereate69 50[ Hrd stock Bxohang». ' 

Investment BrokemT f 
[ration Lli# BuIMt,. 
lorouto.

91
36

15?S‘Sr‘a:.8t.5*

SA T&:z T 5* 5$ S1
6,900

700 J.P. BICKELL & CO.36
200ergon & Ci 6,000 ir$2,10026

2,60025 1
Accountant, 
West, Toroi
Medicine Het.

60
1GRAINio NEW YQRK COTTON MAFtKET

* JÎS1'. *,Co- « B«t King street.
2SZ wired the followins :

32 82
Correspondent» el

FINLEY BARRELL A CO.
itombere All Leadlig Exchanges. 

•02 eTANDARD BANK BLDO» 
*1*0 AND JORDAN STS,

■i
seeeee see ess see

"• ::: 3% ::: Î21

72% 72% 78% 72%

ed
#. .'.I

Open. High. Lew. Close. Close!
2 March ..........12.9* lfc'5 S.M It* it”

May ............  12.06 12.27 11.97 12.18 M.fl
12.09 13,20 12.12 12.22 12.06 

«0 Dec.......... 11.72 11,94 11,67 11,* u.70

2TISO.S, J
SSe8if®.$"jK6
tuition 
gratis.
WEST, TORONTO.

___________________ edit'

i LEGAL CARDS,

140 ...
106 ...
-Bank*—

27 Jan.eesreeee » ##
m «% ;* a
... ... ... ... ICmnmerce ,,,,, —... ...
tt, ... ... I Hdchslaga ..,,'171 ... ...

......a» g ... 19 ... I Montreal 246 ,,, ...
124 124 Royal ............... 224 *
;......................... [Vnlon .
46 ... 40

'7
224 20 July fon any p

THE ONTARIO
FINE INSURANCE COMPANY _

ÎÎ

11
41

S 161 see US ess

...........g g :::
^ *irn 1”, 'll 5°*' Ç»1- *tf“ HE ... M.

............::: 58 . ?*m &l/pM: ::: :::

.................................... Text!!/. A ..... 96 ...

CONSOLS IN LONDON.
„ . , Nov. It Nov. 12.
Ceneoie, for money............ 74 l-ii 74%
Console, for account....... 74 2-16 74%

12seeeeee ess

%
l.W)
1.000.ELL, Barrister* 

*», et«u.lempie Bull 
» Btock.^douu, p

4,600
2.00r,
2.000 a6,000 SOUTHERN ISSUES IN LONDON.Seesslese ss# #»# »•» #•#

171 ... 171 —
,113 ... Ill

■f
* .* b J* « the New York Block Exchange :

a####» a#» *10 ee# 1«V I » ”-RftllrOf3 dfl.—

■ :4XAND REFINERS, NEW YORK STOCKS Messrs. Ramie, Wood A Croft reportssrsSesssA?118 ,ro”
Nov. u. Nor. 12.

~ItetUung Uo„ » Ch 
to 139

This Company Invitee yee te 
' open ■$Going Over Books;

Take Some Weeks 
To Complete Deal

Bid.do. preferred .
■t Eh * C. Nar.

ev—a, „. ^ II ir «
apprehension which the outbreak of thlePaD“b River earn... # ... « tt B.H.J.......... $1% 88% »% m% 600
Balkan war crested In the market» of! d0, preferred ....... 94 ... 94 ... C. F, R.......... .. 223% 264% 962 284%* 1600
Europe was an appreciation of the eiior- 8teel of Can- c?m....... 2<% 27 26 27 Ches. A 0......... 80% 81% 79% 80% * 900
mou» coat which a possible extension of -40: Preferred ......... 90% 90 9#%f99 Chic. G. W... 16% 18 18 11 ^
the conflict to tbe leading na-1Toolte Bros, com....... 61 62% ... 62% I do. eref. ... 26% 36% 36% 86%-
tlone would Impose upon them to 40 Preferred ........... 90% 89% 16% 8>% Chic., Mil. A ^ % ...........
fact, tie market position of Euroeean Toronto Paper .........  ... 69 ... 66 8t. Paul .........115% 116 114% 116% «200government securities was. even betorê î°!;6nt6 *y...................“£4 - «• l3% ^jo. * N.W.. T2I% ... ÎT
the wa* commenced, significant as to the I 11 ^ty com...........106% 166 ... 166 I Del. A Hud.,,, 167 ... ,
difficulties which would arise If any Id* Winnipeg Ry...............  220 ... «9 ... Den. & R. O. .................
dltional borrowing demands were to ao-1 -Min#».- preferred ... 40% 46%
P»ir for such a purpose. Conlagae ............ ..........7.® 7.46 7.50 7.46 Brie ............ . 34 34%

The following table gives a comparison frown Reaerve ........3.60 3.60 8.60 8.60 do. 1st pr.... 61% ... r
?f the prices for the government bonds of Rose ............  2.80 2.47 2.60 2.47 Gt. Nor. pr..„ 138% lü% il4% 138%
the leading countries* year ago wlth thA Nll>l,,,n* Mlnee ..........»•» »-» »•»> 8.26 Ill. CentraU.. 12S%_ ^
recent quotations for the same, the Issues Tretbewey ...........•••••• <° 85 37 26 Inter Met.........  19% 20 19% 18%of Bulgaria and Its allies being Included • I —Banks,— I do. pref. ... 64% 44% 63% 84%

This yr. Last yr I °ommerce .................. ,. 224%... 224% ,7. I K. C. South... 28 28% 27% 28%
----  7* I Dominion .................. 233 ... 233 ... Lehigh Val. .. 174 174% 172% 174%Sylagga» ...............................................a» W ît. * N 146% 34% 1SÎ 8$g

ci î imperial #»##»##«•»#»#•» »»» 221 222 I Minn., 8t. P, St
«u I Merchants' ...............  167 ... 197 ... I ë.S.M. ....... 142% 142% 141% 142%
8614 I Metropolitan .................. 3® ... 206 ... M„K,6T„„ 28 21 27% a

Molsons ......... . 297 ... 267 Me. Pac............. 43% 44% 43 44%s»£ 88 v- &rf w “ " “

“ — » X 3'‘tx7n. lus j is ii. jii2# ” Si R5tfb..::Fqa*S|
™ Ssr7«:-;r.:SI$F ®’S*

CatiRda, .Landed ###•»# •»# 1$4 ,,, 1$4 I do. firif, 4*6 âùêl 9§m
?frm,l ••••••••• ••• ,#* Pac. ...110^111% ld$% lliu a'goo

Central'Canada ■•<#.<»>• «•# 1$0 •» lflO j South. Ry. ,,,, 2*6 2*4 29 2M6 i'am
Colonial Invest................. 79 81 7$ do. prit. «5 n St? 1(900
Dominion eavinse........ ^ 77 ... 77 Texas W. ... 24# . ”
Ot, West. Perm....... 185 ... 136 ... j Third Ave. -38 38 3714 u
Hamilton Prov.........  134 ... 134 Union Pac. ... 171 1T2U imu itSuHuron * Brie.......... ... 304 ... 204 United Ry. In , 1«»% 172% 67.630

do. 20 p.C. paid.............. 196 ... 195 I Company ... 37
Landed Banking.............. 140 ... 140 do. pref. ... 66
London A Can.............. 127 121 126 12$ West. Mary. 66
National Trust ........... ... 215 ... 215 Wls. Cent. .,..” 52% !!! ...
Ontario Lx>an ... 11. ... 1S2 I — Indust.ria.ln_ ,M

Were do* P pS: ....... 152 ... 152 Amal. Cop. ... 82% M\k 82^6 84Î4 «mn
C Tor. Oen. Trusts........190 190 ... Am. Beet 8.. 66% 56% *5% 5’52

Toronto Mort....................... m% ... 132% Amer. Can. . I 40% 40% g* ^ 1U0°
Toronto Savings ................ 200 ... 200 do. oref 12» "
Union Trust ................. 190 17$ ISO 178 I Am. Car Sc T. 50V Âôu ssu an
Dl s _. w -Bonds.— Am. Cot. Oil..' 6614 66% 54%

treasury bffu^d. 12 -"Paymenta for | Canada Bread ............. 92 ... 92 ... preferml ...'
rMwvdmf ,1, m*de money «iear today. Canada Loco..................  100 ... 100 ... Am. ice Sec... 20
toe^t^k tLchr'ere 8teedy- Trader« on IC»n. Non Ry............. •• 90 90 Am. Linked .. M%'14% » 14%
tu exchange were Pleased bv banners ......... 104 ... 104 I <j0 pref. ... 33 331,4 ‘val -mj!
the defeat of the government to thl Dominion Steel.................................................. Am. itoco .... 44% vA ÎS
house of common.-, and lte po„|M«, -r Electric Develop.................. 92 ... r. A. Hnuff com.. 1S1 ... U% 45V‘ *'“»
feet during the rematodJ, 7.» .LD 6 ef- General Electric............................................... Am. flaielt nu. an/ -i ..1<w
elon, and console were marked ui/nto*' Keewatln ........................101 .101 • Am. steel P....41 41 4 40 41 ^'oün

St 1180 Me^n^. 'i'P.V.'.V: * »>„ 90 ®% aS.' T."^!" ™

_______ P^iupti * * is: Cor.0:: ^ ^^
•wired**0n P6rklD, & Co' <J- Beaty) British consols, the barometer of the and Kafltoè^riîtot0S’ °anadlan Pacific ........................................... Anaconda ..... 42% 43%,. 42% 43%

new, was hu„l, b. Ho,dere, accord- remarkabto Lto? 74 ™ ft!!! !" !!! !!! ^ ^ ” 42
In* to today's reports, refused to follow tfrday; a remarkable^gain In considéra- tlement. for *bi”h «ÏÏS îLtbe 6?t_ do. 1st mortgage............ 96 ... eg Irhtn* P “' JJÎÎ
the decline in fAures. However, the real .U°n of the uneett ed condition of the clarged checked th. fill ,f&te* wep6 Bao Paulo .............. 101 ... 101 ... cem° Léâto "' ***
tes. will come when old business has been nternatlonal political situation. The marketo cto^d actlvlty. but the Spanish River.............. 97% ... 9;%.,. c“V A T fa.

S^1SMSMV7S,I&“, " SS,!"*5"" «-**» -»• MSS ï£h?„;«„t,ï 3YST5" T0"0NT0—KET ,,Le,‘ hr J5":: 8 S' S F

.......•.......................................... V -• =■ ft**
Fb.FS:::i :: ::: s ISsîssks 5 d&,

K,0S:$2" -,5 ::: ::: ::: E?

Mackx? ?f‘ "2 ilk........................ ?! e?°' pref • • K 91 »i% 92
”?clcal 'V. 2?*................................ 14 Tress. S Car. 37 27% 37
Mante Leaf'*” 80*.......................... il 5ay Cop........... 21 22% 21
^op P^r ::: £% «% « a R;p-l*8- *%■**
Monarch pr. .. 92 .......................... ,9 pr,.r — S’»-■
P* Rico V.......... ’«% ‘72% r '72% ^ 5*ar» Rgebocit 2H 217 216 217
„ ‘ilc5............., 2? 7- -2% M2 Term. ftop. ... 41% 41% 40 41%
ro,*i.............. 177*.......................... $ '^exa, .......1,9  .......................... .........
Soînfldi *....... «î .......................... 2 U. fi. Rubber.. 5t% 52% $1% 62
8t*"n> 27%"' "/ *•' ,E D. B Bteel. 74% 73% 73% 73% 196,40)

do pref. «*;..................... t- *2 <0. pref. ...112- 113% 111% 112% 1,709
' prer> •" 30   * do. fives ... U>1% 101% 101% 191% .,

Mb
Mexican Power bond*

bonds a6Y ÏM
Mexican Power ....... «2■ 83

Saoinga Account t
UFSX-Sixzzz: 88
Mêxlfltft dec. bonds...,,.,.,
8ao Psulo bends......... .........
Brazilian 
Mexican Trims
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81%1,700 88% with It on which It will pay 
you Interdit et the rite of 
POUR. PER CENT. • year. 
Compounded QUARTERLY.
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303% 106%V

RALLY IN C. P.R. 
ONLY FEATURE OF 

MONTREAL LIST

x96% asked. s«% asked.The negotiations between the Home 
Bank and the -Banque Internationale 
4u Canada are still In a 
stage, and are hot likely to be con
cluded until the Home Bank completes 
Ito examination of the assets and 11- 
Ihbllltlee of the Montreal Institution, a 
process which will probably take a 
couple of weeks yet.

Thle waa the announcement made by MONTREAL., Nov. II.—A rally of 
LAeut.-Co1. James Maaon, general men- \ u* Point# toy C. P. R. wa* the chief 
ager ot the Home Bank, last night, feature of the local stock market to-' 
and which effectually dispose# of the day- The stock was only moderately 
many rumors that the deal had »1- active on the better feeling ln LotiUon 
ready been closed in Montreal. and J'few York. The close was strong

The beat» of settlem nt for the am- at 2*4 3-8 bid, 364 1-2 a eked, 
atgamatlon has been agreed upon, hut . c- p- *-'• recovery imparted a better 
there remains a good deal of detail 'tone. to the general liet, but trading 
work and examination of account# be- continued In very light volume, lees 
Sore the merger will be put up to the tha** 8000 «hares, exclusive of mining 
■hareholders. When arrangement» are i166*1- Montreal Power responded to C. 
Anally completed, it will «Imply mean R* r*66 by an adivance of 1 1-4, cloe- 
ttiat the Internationale will be absorb- at the top. Fractional gain» were 
ed by the Home Bank. The head office ?Jao ma*6 by other issues Hke Rlche- 
e< the enlarged tostltutton will remain ’eu, an<2 Dominion Textile, but tiie 
In Toronto. market as a whole showed no eigne of

Lleut.-Col. Mason gave an absolute *haklng off its apathy. Tight money 
denial to the etory published yester- remain» the principal reaeon for the 
day that the merger would be but the dulnese. Total buelneee, 2920 share» 
initial etep In a larger amalgamation, and bonde,
which would Include the Colonial Bank 
of London. ♦
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Çh*# Head A Co. (J. B. Oebome) r». 
port quotations on Canadien issue» 'n 
London ae follows:
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It I» natural that the success of tK si Ottawa 
lie* In tbs campaign should hsv* Cau.«d - R<,yel 
recovery in the quotations for thVlr^L? IStandsrd
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Bank of England discount rete, 6,per 
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ment and Olaxebrook A Cronya. exchange and 
bond brokers, report exchange rates ss 
follow» at closing :

:LONDON MARKET 
SHOWED A VERY 

CHEERFUL TONE

Arbitrage Houdds"lh New Y»rk 
Led Astray by Cables Pur- 

porting to Be Official

M.......... SASH
I So. 3. ,
(Provision» <
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d by them to aaul
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M6 Star*' demand. 9 7-33 F4 9% !% NEW TdRK, Nov. 11 Ripignmln
4°o Cable trsns....911-33 9% 9% 9% tlves of the foreign houeee having eta-

. —Rate» ln New York.— tlon» on the arbitrage rail of the New
etrriinr so d«v« rfrht Acl£?n 1>0*.t6d- York Stock Exchange bave been paz- 
. t rung, 60 days sight....... 480.76 482 zled recently by the receipt of unalgn-

«».» 486% ed cables, apparently intended to mis-
____j lead them ln their market openattoee

and Induce them to trade ln direct op- 
— position to the foreign tendency.

On Friday just before stocks were of
fered at sharp concessions cable# were 
received all along the rail reading: 
"Markets better because Bulgaria re
fuses to treat directly with Turteey."
It was euppoeed by some of thorn who 
received the cable» that the Intention ’ 
was to Induce tbe receiver# to buy 
atocke here hurriedly with the expec
tation of disposing of them at higher 
prices on the other erlde.

Thle 1» only one instance of what 
seems to be a growing habit in some 
quarters similar to what Wall street 
has been used to. At times the street 
has been troubled with telegrams mak
ing all kind» of extravagant state
ments, both unfavorable and favor#bto, 
on diffeaent stocke which might have 
been prominent at the time ln specu
lative operation».
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290Lombard Street Traders 
Favorably Impressed With Dei 
feat of Asquith Government.

A5?: Charles Head A Co. to J. E. Osborne: 
The afternoon rally had more vim to 
It than any that hare ss yet taken 
place, and gave hope to the theory 
that the large Interest» had again

day»1" ltPwou!dCcause a’^eul^ta'intol rT comrto the sunP°rt of the market and
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eovery all along the line. The buying gionals to destroy all confidence a*s- 
i t6day for foreign account appear» to mg was steady to firm at near highest 

indicate that there le Inside Informa- The outlook would etill seem to favor 
lion of such a turn In affaire. We would purchaees on breake only, with good 
siot follow- stocke up. margins
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ZSQ Established 1873

STAMIDA1S1D. 5% Interest Guaranteed
.•ssisrffteMa’ETii;years, Interest is paid half-yearly at ttv rate of 5 per cent, per annum

82.*BMOOe£Ady wh Ich* 'your ' moheyd l.'to^^ted

Write for booklet, "Mortgage Investments Guaranteed.’’

1.109
909
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ent shareholder,. Common stock au. 
thorlxed and outstanding is 24 ooo nno 
Quarterly dividende at the rate of 7 
per cent, per annum have been paid 
regularly on the preferred, and since 
1010 10 per cent, has been paid on the 
common. Net earning» In 1911 
1957,480 and It le probable that 
togs for 1912 will exceed that record.
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