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~ Pressure—Toronto Market Shows Respensible Undertone.

NEW YORK, Oct.
waritles prevailed to-day in the stock
rket, which falled to develop a de-
finite trend. The elements of reaction
*  were again conspicuous. Room traders
and speculators as a class favored the
ghort side of ‘the market, and superfi-
clally, at least, the operations suggest-
ed the diminution of the _‘dem;‘_:d for
pear covering had not been folowed
' py apy real buying. Opening prices
" wére irregular. Within the flrst few
minutes the market fell off materiatly,
and during the morning ranged well
below yesterday’s - final quotations.
United States Steel sold off nearly two
points and some of the standard rail-
.road issues almost as much. In theaf-
ternoon  the market slowiy recovered,
anly to fall back toward the clase.
Foreign News. Disturbing. 2
Europe ::23 réported to have bought
moderately. here. Foreign , conditions,
o 'far as they had to do with develop-
:enu on the war, were not calculated
to make tqr‘q%y degree of optimism.
Advices from Parls c’onvoyod'the m-
timation that the October settiements,
which begin thers to-morrow, probably
would be accomplished without stra.n.
It is none the less apparent that the
money markets of Europe are conserv-
ing their resources as is seldom dcne
except In times of threatened trouble.
Discounts weré easler in Londun, de-
spite the shipment by the Bunk of
England of  $3.250,000 in gold to South

America, which may or may not have
been for the acocount of the Bank of

Prance.
Steel Industry Unsettied,
Further reductions of prices of var-
jous steel products emphasized the un-
settled conditions in that  industry.

Prices of some products have reached .

the low polnt of the last decade. Sta-
tistics of pig-iron production in Sep-
tember, which were recelved to-day.
made a favorable showing, the rate of
daily production having increased from
62,150 tons in August, to 6590 last
month. The trade reviews reported a
further increase in the pvoduction of pig
iron and stated that the demand for
finished products is holding up better
than had been generally credited.
Suspension of increased cattle freight
rates in the west, the bitterness of the
le in the railway strike on the
Harriman lines and opposition to the
reorganization plans for 'the Amerjvan
Tobacco Company, probably were fac-
tors in the stock market's unsettle-
ment. 3

TORONTO STOCK MARKET,

. World Office, s
Wednesday Evening, Oct. 4.

Speculation in the Toronto stock
market to-day continued to take in a
broader range of securities than usual,
some of the regularly inactive issues
being traded in.

The trend of values was upward, and
higher prices were trealized almost
thruout, tho it was noteworthy that
such galns as pccurred were in the
main of small volume.

There was more odd lot, trading in
the market than usuval, and this, if it
was slgnificant of anything, could only
mean {nvestment operations. There
was also. speculative buying of the

; most responsible class in evidence, and
ft was to this, of course, that the up-
ward swing was attributable.

Eroacer Specuiative Movement.
*The speculative movement has hroad-
ened to a moderate extent during the
last few days, but is still lethargie, ex-
cépt at rare intervals when enthusi-
aém develops. Despite the continued
dulness in the trading, however, ' the
market has undergone considerable
fmprovement, and shows no signs of
growing top heavy as & result of the
tdvances.

|

- sition, ¢ f

l.—ﬁrﬁhérﬂ‘hmc‘- ‘directors ‘were re-glected with the ex-
ception of L. N. Lovell, who was suc-}|

ceeded by D. C. O. Newtlon.

Surplus Falls Off.
" The annual report of the Atchison
Rallroad shows that during the fiscal
year ended June 30, the total Income
increased $2.229,231 over the previous
vear, operating revenue increased $2,-
671922, but the surplus after dividends

company earned 929 per cent. on its
common stock, as against 8.89 per cent.
the previous year.

STEEL MARKET MORE ACTIVE

But Prices Are Still Wobbly—Calgary
. Firm Makes Big Purchase.

The Iron Age, the official organ of
the steel and iron trade of the United
States, wilPsay In its issue to-day: The
pig-iron market has grown more ac-
tive, but the course of prices still fav-
ors the buyer. In the central west the
markets for Bessemer and basic iron
have grown interesting this week. Af-

ter holding for months at $15 at Valley
furnace the price of Bessemer has drop-

-ped to $14.65 on a sale of 1000 tons. Sell-

ing of foundry iron for 1912 has been
chiefly confined to the Buffalo district.
In southern dron there are evidences
that dellveries of $10 No. 2 iron have
been pushed over into 1912, aad for
prompt delivery one or two cases of a

! shade below $10 Birmingham have

come up. The volume of demand for
finished products has held up better
than has been gelaerally credited. Sales
of bars have been made as low as §L10
Pittsburg, of plates at $1.20 and of
sheet at $1.85 for No. 28. Ome of the
largest merchant pipe contracts in years
has been closed by the leading produ-r
cer thru United States Steel Products
Co. with the Western Gas. Light, Heat
and Power Co. of Calgary, Alta. It
calls for 40,000 tons of line pipe, on

i which shipments will begin almost at

once.
ON WALL- STREET.

Erickson Perkins & Co. had the fol-
jowing: The stock market. was heavy
during most of the session.
were made to. bring. about a rally
around 2 o'clock, but it did not hold.
U. 8. Steel was steadily pressed for
sale, with transactions above 200,000
shares. The room short interest had
been pretty well eliminated. The mark-
Ing up of specialties was intended to
chéck declines elséwhere, while dis-

distinctly bad news, yet the men who
rallied’ the market yesterday did not
care to try to put them higher, or they
were unable to do so. We would buy
again until Mguidation ‘has run its
course; then we will get another rally.

Charles Head & Co. to R. R. Bon-
gard: Inside selling was detected this
morning and the traders lost lao time
in' following suit and putting outa line
of shorts. General declines of 1 to
1 1-2 poinis were recorded by the ac-
tive speculatives, and Rubber dropped
over 2 points in the first hour. Find.lag
the market disinclined to absorb stocks
the selling orders were withdrawn and
a temporary rally followed with dul-
ness. Closing prices were steady, with
but -little net: change for the day. The
outlook seem‘s to favor the trading po-

|
|

|

i
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Outside exchanges are also undergo- !

ing some change for the better, and
this has been especially marked on
Wall-street, where mueh of the récent
apprehenslon has seemingly disappear-
ed It s, of course, not to be expected
that such drastic weakness as charac-
terized the New York market of late
¢ould disappear in a day, but the evi-
dent clearing of the finarclal atmos-
Phere across the border has not been
without its influence on this side.
Traction Issues Lead.

The traction issues were again in the
lead in thiss market, with Rlo, Sao
Paulo and Winnipeg the features. ‘Rio
gained a small fraction at 114 1-4, but
lost its advante later. Sao Paulo
moved up half a point at 170 1-2, and
bids were later ralsed a further point
without attracting sales. The stock
elosed at 171 1-2 bid. Winnipeg =old up
a fraction to 237, and closed bid there.

Firmness was shown elsewhere in
the speculative list, the Mackays,
Maple Leafs and - Richelieu being in
excellent demand, the latter at an ad-
vance of two points. C.P.R. was strong
in anticipation of what might be forti-
¢oming at the annual meeting.

The market thruout was firm, and
showed an all round responsible trend
at the close. 2

Steel Trade Cutting Prices.
NEW YORK, Oct. :
iron made in Pittsburg district at a
@t of 25 centsa ton from the regular
rate,

Secretary Ogden Returns.
Mr. Lyndhurst Ogden, the secretyry
of the Toronto Stock Exchange,
has been holidaying in the Isle of Man,
8 returned to the city.

“Tom" Lawson Soéaks Again.
BOSTON, Oct. 4.—Thomas W. Law-

Morgan Buys Erie Notes,
NEW YORK, Oct. 4.—The Erie Rail-
road has sold to~J. P. Morgan & Co.
end the First National Bank, $4,550,000
three-year five per cent. notes,  dated
Oct. 1, 1911, Notes are secured by $7,-
706,000 bonds of underlying roads,

Meeting Harmonious,

NEW YORK, Oet; 4.-For last sev-
eral days reports have been current
that differences existed at recent meet-
ing of U, 8. Steel bvuard of directors and
that J. P. Morgan had accused certain
directors of efforts to depress market
value of the shares. There ig no basis
for the report as last meeting of di-
rectors was harmonious in every rve-
spect.

As to reports that H. C. Frick is to
resign as director of U. S. Steel Mr.
Frick gave emphatic deénial to similar
rumor short time ago.

London Market Irregular.

LONDON, Oct. 4.—Money was in bet-
ter supply to-day.
easy, despite gold exports.

The stock market was irregular. Pro-
fit-taking caused loses in home rails,
and Paris speclalties declined, but con-
gols and glit-edged securities held
steady on the monetary ease.
bonds gained -another point, and Mex-
ican closed strong.

Armerican securities opened steady
and a fraction higher, and during the
fcrenoon prices advanced under the
lead of Canadian Pacific. In the after-
noon the market developed pronounced
weakness on Wall-street, and Contin-
ental selling, and values closed at the

lowest point'of the day.

4 —Sales of pig:

]

NEW BRANCH 'BANKS

Twenty Opened in September—Total
is Now 2590.

l

The Canadian chartered banks are
opening new branches so rapidly that
the monthly bank directory is getting

who to .be quite a bulky volume.

The October issue just off the press,

shows that during September 20 naw!

branch offices were opened in the

# Dominion and 2 were closed, these lat-

ter being at Kelso Mines, Ont., and

80r is out with a long statement to the Reoxton Pond, Que.

eftect’ that the Wnion Pacific and St
Paul interests are large holders

sell,

1

There are now 28% branch offices of

of the Canadian charterad banks, as fol-{ g -
TR "o Sterling, 60 days sight ...
Stleel common and are belng forced to lows:

Ontario, 1016: Quebee, 388: Nova Sen-

fell off to the extent of $30,000. The -

Efforts °

tribution was going on. There was no |

Discouny rates were |

Turkish °

HON. FRANKLIN K. LANE,
Who wrote the Interstate Commerce
Commission Deolsions on the rvecent
Western Freight Rate Cases

—r

8, 5 )

MARKET TURNS HEAVY,

Wall-street turned sick yesterday.
The stock market was heavy thruout,
bearing every appearance of having
been overbought. Declines were general
in the teﬁn list. Semntqu’c;;‘f‘?;g-
- deminated, transactions m“ thl?ona is-
sue being 200,000 shares. The situation
was not allowed to get out of hand,
however, support being rendered by in-
side Lnteresta: It looks as If the bulls
have about exhausted themselves in
holding up. stocks during the last few
days. ’

C. P. R. ANNUAL

of Debentures Authorized—
Meeting Purely Formal,

MONTREAL, Oct. 4—At the annual
meeting of the shareholders of the
C.P.R. this afternoon it was decided
to issue £800,000 in debentures on the
steamship adoount. ' The shareholders

lglso endorsed a plan to build for the
! Pacific service & new steamship to re-
place the wrecked Empress.

It was, decided to locate the new
western shops in Calgary. No discus-
sion as to the successor of Sir Wm.
Whyte occurred, the matter being"ap-
péarently left to the directors.
| The old board of directors were re-
elected unanimously. At a subsequent
meeting of the directors Sir Thomas
Shaughnessy was re-elected president.

In his report, Sir Thomas Shaugh-
nessy sald thet it was not only neces-
sary, but desirable, to continue to
build year by year more branch lines
to provide transportation facilities for
incoming settlers. 3 Lo b
| It would be necessary, he sald, to
{double-track the road from Medicine
Hat westward to relieve congestion,
and the work would .have to be done
as rapidly as possibly.

The meeting was purely formal thru-
out and occasjoned.no excitement.

. :

UNITE®D SIATES FAILURES

September Showed Notable Improve-
ment Over Same 'Month Last: Yean

fssue

.Commerclal failures in the United
States during the month of September
as reported by R. G. Dun & Co. num-

bered 827, with defaulted indebtedness

| aggregating $11,900,568, of which 235 for

$4,145410 were in manufacturing, .561
for $3,816,927 in trading and 30 for 38,-
935,531 in brokers and transporters.

This is a notable improvement over
the same month last year, when'\the
number was 945 and the liabilities $15,~
1933,182, but the showing is not SO
!good when compared with the 813 de-
{faults involving only $8,446,029 in Sept-
ember, 1909. Compared with 1908 and
1907, however, when 1026 suspensions
fcr $17,771,895 and 866 for $18,935,227, re-
spectively, were reported, the exhibit
is eminently satisfactery.

The returns also show a marked de-
crease in number as compared with all
preceding months this year and as to
amount of liabilitles compared with
every month except August.

Railroad Earnings.

Ontario & Western, August
do. from July 1
{ Northern Pacific. August
1C. P. R., Beptember
Wabash, 4th week September ....
don. September

*Decrease.

Tractions in London.

The eouthern traction Issues were
guoted as follows in the London market
{ (Toronto equivalent):

Oct. 3.
Bid. Ask.
16875 16975
113 1134
8ite S4lp
11315 1133

Oct. 4.
Bid. Ask.
16975 1707
1138 1N3%
83 4%
1153 116%

Sao Paulo

Rio de Janeiro
Mexican Power .......
Mexican Tram. ......

MONEY MARKETS.

Rank of England discount rate, 4 per
cent. Open market discount rate 'in Lon-
don for short bills, 3% per cent. New York
call money, highest 2y per cent., lowest
2 per cent., ruling rate 2)4 per cent.
Call money at Teronto, §'% to 6 per cent.

FOREIGN EXCHANGE,

Glazebrook & Cronyn, *Janes Building
(Tel. Main 7517). to-day report exchange
I'rates as follows :

—Between Banks.—

Buyers. Sellers.

N. X. funds,.-. par.' par.
Montreal f'ds.. par. par.
Ster.. 60 days..8 916 88 $7h

Ster., demand..9 1i-16 93 Ghy
{Cable trans....915-33 9%

Counter.
B to Y
sto%

Y

e
9%

Posted.
R4

b
| —Rates in New York.—
| Actual.
132.65
486 5-10

Sterling, demand 487
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MONTREAL LIVE STOCK

Op. High.
B. C. Packers
commont ..... T
C. Cem. com:.. g& 2615

Low. Cl, Sales.

Dom. y
D88 & A...

Gould pref. ..

L. Woods com 147
Mont. Power.. 166
Mont. Cot. ... 1580
Montreal St... 237
Penman com.. 6% ...
R. & Ont 120%
Rio Jan. Tr... 113% 118%
Shawinigan .. 1144 ...
Toronto Ry. .. 134% 1347
Winn. Ry. ... 2381% 221%
| Banks—

Merchants’

1138 113%
1345 134%
77 Wy

Porto Rico .. %0
0616 ...

Textile, C ....

7
S8ad End of Honeymoon,

LONDON, Oect. 4—Word ‘has been
received of the death in England of
George Hoyles of London, ‘tistructor of
firemen for the Grand Trunk. He was
married here on Aug. 20, and a few
days later started on his honeymoon
trip to England.  He was taken ill on
the boat with typhoid fever.

His voung wife, woiia ‘out: by con-
stant attendance on him and grief, is
now in a critical condition.

Weichel's Majority 315,
BERLIN, Ont.,, Oct. 4—Official re-
turns in the Dominion elections for
{ North Waterloo give Weichel 315 mae-
‘jorlty over Hon. Mackenzie King.

i

- | The Sting of Cor;ms

Bell T. rts.
T

Reliev_e}_ in a Night

Never slit your boots—that doesnm't

Erickson Perkins & Co. report the fol-
lowing fluctuations on the New York
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Bond and Investment Securities

16 King Street West

- ‘o'd'l-”_- Toronto

jars of any Security.

14 King 8t. East

. We issue fmni‘htly a Financisl Review which is of interast
to sllinvestors. A copy will be forwarded on request.
Our Statistical Department will be glad to give full particu-
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" Geneal MARLEr.

Brickson Perking & Co. (J. G, Beaty),
14 West King street, report the following
prices on thle’ New York cotton market :

; rev.

; X 10.
cienee. 1036 1020 108 1012 1023

EGYPTIAN COTTON CROP POOR,
0, Egypt, Oct. 4.—A bulletin tasueq

the cotton f Lo

ce;t. belowcr:g’eoa.ve we:_f!ggy %a decade,

but that the plant in Upper Egypt is up
to average of the decade, 4
oo,

RALLY IN COTTON *

,8light Gains on Short Covering-—
Sentiment. Still Bearish.

Erickson Perkins & Co. (J. G. Beaty)
wired :

The market rallied, which was natura]
after so severe a decline. Final prices
showed slight gains for the day, Senti-
ment continues radically rish. The fact
is lost sight of that cotton is now on a
basis where large busimess can be trans-
acted. Southern liquidation has b un-
usually severe, and it Is w, P ble |
that it will continue, on a smaller scale, |
for some time. However, the spinning |
trade have an exceptional opportunity to'
replete their exhausted supplies, and it is
logical that they will grasp their oppor-
! tunity. The outlook for the near tuture
' {s for narrowing fluctuations. With frost
dangers ahead, we think well of purchases
of the late months on all weak spots.

s e

Liverpool Cotton Exchange,
LIVERPOOL, Oct. 4—Cotton futures
closed quiet. Oct. 5.35%d, Oct.-Nov, 5.33%d,
c. 5.83d, Dec.-Jan, 5.33%d, Jan.-
Feb. 5.36d, Feb.-Mar, 5.88%d, March-April
May-June b5.46d,

June-July §5.46%d, July-August 5.46d.

'BIG STICK FOR COALERS.

WASHINGTON, Oct. 4.—Attorney-
‘General Wickersham to-day by fillng a
hilef dn¢ the supreme court of the
United States begala his ‘fight befe
{ that tribunal to have the principal doal
carrying rallroads and coal owning
companies in the anthracite coal re-
gion adjudicated to be in violation of
the Sherman anti-trust law. Aix en-
tirely different attack was made on the
corporations from that in Pennsylva-
mia, where the government lost on
nearly every point.

Mrs. Pankhurst Coming Back.

Mrs. Emmeline Paiakhurst. and Mias
Mary Pethick salled on the steamer
Oceanic to-day for New York, to make
a suffragét tour. The train that
brought them here was decorated with |
the suffraget colors. They were given o |
demonstrative send-off on leaving Lon-
don this morning.

To Inspect Wetsern Lands.

Mr. F. C. Leitch, Tepreséntative of
the Pacific Realty Company, Limited,
Jeft for Western Canada on Monday
last to personally inspect and purchase
10,000 acres of farm lands for local
buyers. Any person interested in the
purchase of farm lands may have full
particulars of some very choice selec-
! tions by writing or applying to Mr. R.

Stores and dvellings, desirable in-|

o

3
X;Eto 1;;.,

(Established 1870),
JOHN STARK & ©O. .
STOCK uno@u. uo‘gu: nuu..—u
26 Toronto Street - - - Torosmte. |

Manufscturers Life Buildin
King ind’ronn"srrut? edzi g

“mnm

ANTED — Several first-class
salicitors for the sale of securl-
ties offering excellent. ula-
tive opportunities. Salesmen of
abflity only required and liberal
compensation for services will be

: paid. ed? 4
| . BOX 63, WORLD.. I gl
'LYON & PLUMMER
¥ cxlers Toronto Stook Exohkangs
U o g —r.
21 Melinda 8t. ,; Phone 7978
BUCHANAN, SEAGRAM & CO.
Members Toronte Stosk Bxehasge
, STOOKS .,nvd.B_'YONDl

\”’

o Btreet M8

e

Chartered Accountants.
18 and 20 King 8t. West, Toronto

Oftices at

mwm' i

20

Erickson Perkins
& Co,,
s John G. Beaty
Members: B . .
New York Stock Exchange
Neow York Cetton Exchange
Chicago Board of Trade

SOUTHAMPTON, Oct. 4. —(C.A.P.)—- - §

14 King Street W.

Toronto o
Correspondence Invited

City of Portage La
Prairie, Man.
57, DEBENTURES

Maturing 1942,
at an Attractive Price.
Particulars on Request,

ONTARIO SECURITIES CO.
LIMITED a
TORONTO, ONT.

m——S

s y

Where is Your
Salary ?

The person who commences the
week with thko tnt{:l o‘t:-s:
the week's salary

hd’:i'tth a mortﬁs‘o on the
:gmin‘ one, has little incentive
to work, and as a rule, does not
give vaiue recelved to his em-
ployer. t -
Open a savings account

this company. The four r
cent. compound interest ‘
we pay will assist the growth of
the fund.

NAGo |

@ 2% | sure the corn. Just apply that old ;L. Thompson, manager, Pacific Realty THE DOMINION PER ‘

A Léé“AL CADDS, i tia. 112: New Brumswick, 74: Prinee Fd- ’ i

| ward Tsland. 14: Manifoba, 188 Alberta, Limited,

mpany. 154 Bay-st., Tor-

1tors
M3, Basrister, Solic
bwganda. ; tSuccemr“ﬂP

 Fadden.)

£ LEGAL CARDS.

cLL, Barristers, Sollcls
t—i:.“c.' Temple Buualn‘.
iy’'s Block, South- Poreu«

Y, Barristers, N°"§%
. d Matheson.
ine an & T orontos

A False Alarm.

LONDON, Oct. §~The president of
the Colpnial Bank, at the meeting to-
day, defled the rumored amalgamation
¥ith the Royal Bank of Canada.

Lake Suoefibr blrectorate.
v PHILADELPHIA, Oct. 4—At the an-

213; Saskstchewan, 310: Rritish Colum-
bhia- 204; Yukon, 3; N.W.T.. 1: total In
Canada. 26?3; in_ Newfoundland, 11;
clsewhere, 56; tct81, 2590,
|
Gold Movements.

INANDON. Oct. #—The Bark of Fneland

to-dav re~eived {85.00% in eo'd, anA ehin.

= BUal meeting of Lake Superior COrPO- ped 0,000 to South America, and £200,008
fatlon, In Camden, N. J., to-day, old to Egrpt

Do not suffer

another daiwuh

Itchin leed-

ing, or -

ing Piles. No

{ surgical oper-

ation required.

= Chase’s Ointment will relieve you at once

and as certainly cure you. 60c. a box;: all

dealers, or Edmanson, tes & Co., Limited,

Toronto. Sample box free if you mention this
paper and enclose 2¢. stamp to pay pestage.

z$1000 @ 87%3

*Preferred. zBonds.

Oct. 3.
e 1%

Consols, for money ...
Consols, for account

Tor. Ry. |

10 @ 134%

BRITISH CONSOLS,

Oect. 4.
(&
Rk 24

stand-by, Putnam’s Painless Corn and |
Wart Extractor. It acté Hke magic,

kills the pailn, removes the corn, does |
it without burn or scar. Get the best—
Putnam’s Painless Corn and Wart Ex-
tractor, the sure relief for  callouses,
bunions, warts and corms. Price 25¢.
As substitutes are dangerous, insist oa
getting “Putnam’s” only.

onto.

Conan Doyle’ Hero Dead.
LONDON, Oct. 4.—(C.A.P.)—Joseph
Bell, the eminent Scottish surgeon,
who was the original character of
“Sherlock Holmes,” died to-day at his
home. Mauricewood, Milton Bridge,
Midlothian. He was boria in Edinburgh

3

4

—— LOAN COMPANY - 1

12 KING STREET WEST. s

in 1837, and was an instructor of Conan
Doyle in Edinburgh. His hobby was
the study of mysterious crimes.




