
dcr fli« fifth Bocllon ol' thiH act Hliall be taxnhlt; to said corporation by tlio Reveral

towns, citios and plantations in whicii fluid lands lie. in tlio samo manner as

lands ownod by private persons, and shall in the valuation list bo ostiinati'd tho

same as other val estate of the same '(ualily in such town, city or plantation,

and not otherwise; and the sliares owned by the respective stockholders shall be
deenied personal estate, and be taxable as sucli to the owners tlierttof, in ttie

places where they reside and have their home. And whenever the net income
of said corporation shall liavo amounted to ten per centum per annum, upon tiie

cost of the road and its appendages and incidental expenses, the directors shall

make a special report of the fact to the legislature; from and niter which time
one moiety or sujh other portion as the legislature may from time to time de-

termine, of the net income of said railroad accruing thereafter over and abovi?

ton per centum per annum first to be paid to thestockholdets, shall aiiiinally ln'

paid over by the treasurer of said corporation, as a ta.x, into the treasury of tlie

State for the use of the State. And the State may have and maintain an action

against said corporation therefor, to recover the same. But no other tax than

herein is provided shall ever be levied or assessed on said corporation, or any
of their privileges or franchises.

§ 10. The annual meeting of the members of said corporation shall bo holden
on the last Wednesday in July, or such other day as shall be determined by tln'

by-laws, at such time and place as the directors for the time being shall appoint;

at whicli meeting the directors shall be chosen l)y ballot, eacli proprietor by
himself or proxy being entitled to as many vote.^ as he holds shan s; and the di-

reetors are hereby authorized to call special meetings of the stockholders when-
ever they shall deem it expedient and proper, giving such notice as the corpora-

tion by their by-laws shall direct.

cj 17. Tlie legislature shall at all times have the right to inquire into the

doings of I lie cor|)()ratlon, and into the manner in which the privileges tuid friui-

chisi's herein and herel)y granted may have been used and employed by said

corporation, and to correct and prevent all abuses of the same, and to p.iss niiy

law s imposing lines and penalties upon said corporation, which may be necessary,

more ellectually to compel a compliance. with the provisions, liabilities and dii-

lii'K liiTeiiibefore set forth an 1 enjoined, but not to impose any other or furthi r

dutie.-;. liabilities, or obligation.-.. And this charter shall not be revoked, annull-

ed, alkOied, limited or restrained without the consent of the corporation, except

by due process of law.

§ IS. li the said corporation shall not have been organized, and the location

aceordiii;,' to actual survey of the route filed with the county commissioner of

the counties through which the same shall pass, on or before the thirty-first day
of i)ec(Uiil)er. in the year of our Lord one thousand eight hundred and fifty-five,

or if the said corporation shall fail to complete said railroad on or before the
thirty-lir.st day of December, in the year of ouv Lord one thousand eight hundred
and sixty-live, in either of the above mentioned cases this act shall be null and
void.

§ 19. Said company shall not engage in, nor commence the construction of

any section or sections of said railway, until seventy-five per centum of the es-

timated co.-Jt of said section or sections shall have beer .-'.bscribed for by re-

sponsil)le p(!rsons.

§ 20. If the I'rovinces of New Brunswick and Nova Scoti,., or either of them.
shall, in any li-gal way and manner, constitute this company a company within
its limits and jurisdiction, this company is hereby authorized and empowered to

exercise within said limits and jurisdiction of such Province all the righto and
power.-, ;iud shall have and enjoy all the privileges and immunities which it

could have, e.xercise or enjoy within this State.

§ 21. The said European and North American Railway Company are hereby
authorized and empowered to contract with the Government of the United
States, and any foreign government or power, for the carrying of the mail of any
such government or power, over or within any of the territories where said com-
pany may exercise or enjoy any of the powers, privileges, or immunities herein
granted to it.

Approved, August 20th, 1850.


