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Thf-c pf"]). -al- hrivf lakfii a iii'Tc il'jtiniti; and -crii'U-^ inrni

in the la-t --ix n!..nth~. The War Imikt^i'Iicv Worker-' Xatiniial

( (iininiitta- in c^ niim .11 with tlu' Tradf- rniiai (. ini:r(.->. ilic

l.al'r l'an\ .iml \hv ln<ln-trial TripU' Alliance arc ikanaiulinL;

" ik'tmiic (.-. 'ii~cri|it;i'n I'l' riclit.'- a- a ~ub>iitntc !' t tlic rai-inu

(l' nil in- ni.'iK'v ^n I<ian." Tlif iMniniitit'C -u^i^v-t- thnx'

nu-tlii "1-

:

ill \ capital tax ^radiiati-i! t'l -i' ]icr cent; a, death duty on

ivcr\lMii\ uliM die- uitii prM|)crt\ "i t'-''*"' "f ni'^rc.

(1') i)iail'k- the jjre-eiit incmne and -\i])erta\.

I
:'.

I Se(|ue-irate all unearned nicine, e -taM-.-hinL; a iiuhlic

tru-tee t" jiruMde -nli-i~tencc alk'w ance-.

It will he -eeii that what ajijieared a- a the' Tv <<i jti-tiee 1- ii'-w

-liapmu it-eli' int. a p. dita'al .leniand that nia_\ he I'Tced iip^n

the i:M\i-niinent a- a linancial ]i''1k-\-.

\\ ith-ut U"in- int" tlie i|ue-tiMii .,[ the acciirac\ "f tlie state-

ment reijardm.i:; the increa-e <m' indi\ idnal ca])ital h'4din,u'> it is

-uti'icient t'i CMii-ider the principle inx.-lved. I he ~tatc inu-t tir-t

accp.nre the part mi the wealth it i- pr-j). i-ed t" take. 1 hi~ 1- m

n:an\ t'-rin-. Thr -ni>p. -iti. .11 i- that the . wner w^-iM jia) the

lew made up ti him either hy check 'i: hi- hank accnnt nr

\<\ the -ale -f hi- jir. iperty. 'i hi- w^nld inv.ilve man\ dit'ticulties

Mt" a i'ar reachinu character, leadin- t tiie kweriiiL; -f price- and

the denr iralizatinn ni' tlie market I'la" -uch c< 'mm"ditie-. Ii the

-i.-'.te entered upmi tin- ])i. 'jict the -impler nieth'ul wnuld he t'

>

retpiire all h'1<ler- •( ]>riqiert\ V< jxiy the lew made at;am<t them

m L;i.vernnient -crip. If nut paid lail "t pr^'pert} h. dder'- mc iiiie

the -crip WMiild have t..
' e acquired hy h'.in- from hank-, enor-

in. 'U-K increa-m- the inil.itiMn U' av e'linplained <'t. In the tmal

aiiah-i- -ncli a lew i- in tact an inc. ine tax ha-ed ^n pr. iperty

wliH-t,- valiiati.'n at any time i- a matter "\ .mreat d.it'ticulty. It

h.i- hn- heen rec. !L;ni/ed that an inc .me tax i- -uiier'..r to a

jir. .jiertx tax. f. .r it .leal- iu-tl\ hetueeii -pen cr- and -.;v-jr^.'


