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Mr. R. L. BORDEN. I mean wliat Is the
aniollat of the debt ?

Mr. FIELDING. I bave flot ftie exact
figures. The net delit 15 a littie more tbani
my lion. friend stated; It is about $270,000,-
000. I arn faking fthe expenditures on fthe
Transcontinental Raiiw'ay since the contracf
was made and the incrense of the net debt
during that tinie, and from that 1 deduce
that if during thaf fime we have been able
to pay $30,000,000 on account of the Trans-
continental Railwny and have added less
f'han one-half -of it f0 the net debt of the
country, we can go on with fthe assurance
that we can finish this road without mak-
ing such a large increase to the net debt of
flie country as rny hon. friend seems f0
fhink.

Mr. R. L. BORDEN. Can the hon, min-
ister fell me what lie estimates the net debt
will be at fhe end of the present fiscal year?

Mr. FIELDING. I would not like to make
an estimafe of that. But suppose w'e were
going f0 add that enormous sum of $190,-
000.000, as my hon. friend said ia one place,
or $250,000,000, as le said ia another place
-suppose we were to add either of fliese
sums to fIe public debt of Canada, the net
debt, would that be so very nlarming ?
Would a charge upon the treasury of flic
Dominion for that work, amounting to
eitber the $190,000,000 or the $250,000,000,
bic an enormous and alarming sum for the
people fo bave to bear for fhls railway ex-
tension ?

'.%r. R. L. BORDEN. Does my lion. friend
say 1 mentioned flic amiount of $250,000,000
la connection with flic net delit ?

Mr. FIELDING. In thaf case my lion.
friend uscd $190,000,0LX0.

Mr. R. L. BORDEN. I neyer used fthc
expression $250,000,000 in connection with
the net debt. 'My kon. friend is not giving
my stafement fairly. H1e is omit ting alto-
geflier any reference f0 this. I ended my
sfafernent w'ifh fhls expression. Total cash
expeadifure $191,305,823 ;bond guaranfee,
$58.048.000. In addition f0 fthc above cash
expendifure the goverament ineurs fthc fo01-
lowing obligaftion on ifs guaranfee of
bonds :

Guaraatee on bonds issued on
Mountain section as above.. .

Guaranfee of bonds issue on
Prairie section. 916 miles. at

$46,140,000

$13,000 per mile..........11,908,00

Total............$58,048ff00
Mr. FIELDING. M.%y lion. fricnd is ne-

peafinýg is stafement and flierefore 1 must
repent my reply. Again I eall affention f0
bis fabular statement la 'Hlansard,' page
12595, lieaded ' Stafement of cosf f0 Can-
adla of flic National Transcontinenfal Rail-
way.' The various ifems are flicre set forth

Mn. FIELDING.

in tabular form. And at fhe foot of tbe
Éa bular statemna appear these figures-
Total, $249,253,823.

'Mr. R. L. BORDEN. What are fthe
'vords irnmediafely above ?

Mul. FIELDING. As 1 bave said rny bon.
friend carnies luf o bis stafement lnferest
fIat we do pay, interest fIat w-e do uîot pay,
cash expendifure and bond guarantee. H1e
clubs them aIl fogetber and inakes up a
total cost f0 Canada of $249,353,823, wbich
lie nfferwards corrected f0 $250,968,723.
But supplose we lad f0 add fIs very large
sum to the delit of Canada for railway pur-
poses, would tbat bie so alarming -as mny
hon. friend secîns f0 suggest ? Would it
creafe a paralysis in the credit of Canada ?
1 miglif rem lad my hon. friend thaf one
great corp)oration lu Canada, the Canadian
Pacifie Railw-ay, is paying to-day inferesf
and divideîids on stocks, bionds and deben-
turcs whvli amouaf in aIl f0 $311.000,000.
If fliaf corporafion-and a greaf one it is-
Is able fo carry that arnouaf. if if is ahi>-
to beau the l)urden. and insfcad of doing
evil be of greaf benefif in flic develop-
mienit of flic Country, dIo you suppose that

:11w oiîe ln a nada is going f0 be alarimed
if Nve have f0 atld cither flic $190,000.000 or
fthe $250.000,Cf(> 0 flich public delit of Can-
ada ? But wliile fliere xvill bc n nominal
.addition for fthc fime f0 flic debf of Can-
ada, flic truc mensure of fli c Cst of flis
eilteiluise fo flic peop)le is not the cosf of
construction but flic seveji years rentai
on the easteîîî division and fthe seven years
irîteresf on flie Mounfain section.

Tlînt flic rond lias cost more flian we ex-
pected, I admit, ami I have no apology f0
offer. I gave flic lesf information I could
gef. Wlinf letter eould I bave donc fban
go f0 flic eminent engineer wbosc integrity
and ahulify arc licyond question ? 1 gave
flic Huse flic information lie gave me.
The rond bas cosf more f ban we nfieipafed
and fliere is flot a man la flic Dominion
who voted for fliaf Transcontinental sclicme
!l 1904 w'bo xvould not have vofed for if
just as readily if lie lad kiîown if w-as go-
ing f0 cost flie actual figures if bas. But
take flic figures as fliex are presenfed f0-
dlay and contrast fbem with fli ceost of flic
Canadian Pacifie Itailway. Tlie Canadian
Pacific Railway was a geat enferprise. If
was lil)ernlly eîîdowed. and I am nof saying
if was f00 lilierally subsidized. We are ail,
to-day, wliafever inay have been our differ-
ence in flic past, proud of if but we know
fliaf la order fo secure thaf road, the coun-
try had f0 make great sacrifices, and by
comîlarison we are getting flic Transcon-
tienfal Rnilway on very favourable fermis.
Tlînt rond, if is frue, Is costing us more
flan we estimafed, but fIe reasons are nof
far f0 seek. Every railway Company knows
whyi if is cosfing more because if bas lad
flic saine experience. Every englacer knows
why flic rond is costing more because lie bas
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