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W, SUGDEN EVANS & 0.

(Late Kvans, Mercer & Co.)

WHOLESALE DRUGGISTS

MANUFACIURING .
Pharmacecutical Chemists,
41 10 43 ST. JEAN BAPTISTE ST.,
MONTREAL,

Evaxg, Soxs & Co., -
Livorpool, Eng.

WILLIAM DARLING & C0.,

INPORTERS OF
Metals, Hurdwars, Glass, Ifirror Plutes
Rair Senling, Cnrvriage
Makeys? 'Oyimemiggs nnd Curfed Eailr,

Agents for Messrs, Chr 1. r‘bl)lnghmm & Suns, Munu-
facturers o1 Window Cornices.
Ko. 30 5t, Sulpico, ¢z No, 379 8t. Prul Streots,
MCNTREAL.

Evans, Lesonen & BYANE,
Lounduon, Eng.

1878. OUEg #ER 2nd. 1878,

HANLON and COURTNEY
Champicn Boat Race.

As many merchants will donbtiese take advantage of
the cheap excursion trips during the Boat Race week,
and wisit Montrenl,

We catl special atfention to the fact, that onr stock
will be fouud well nssorted, attractive and elieay,

T, JATLES CLAXTON & CO,

ST.JOSEPH STREET, MONTREAL.

@he Jourvwal of Downeree
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MONTREAL, OCTOBER 4, 1878.

CURIOUS DISCLOSURES.
Were we to rely upon Government sta-
tistics to get ab the shrinkage in values
caused by the - last erisis, we ought to ac-
“knowledge that the depreciation upon
railroad “tools and. machinery has been
enormous and far below any possible con-
jecture. ‘The statistics of our own Gov-
ernment in relation to railroad matters
show that during the year 1876-1877
thirty-three locomotive engines were im-
ported: from the United Stales into
Canada at a gross value of $174,847, giv.
‘ing an average value per engine of $5,298,
This importation distributed in the several
provinces exhibits great differences in the
valuation of the locomotives.
Importation of engines into- cach province
and their valu'y

T

No. Total value. Val, per eng.

Ontario....... 10 £606,985 6,698
Quebee....... 17 78,530 4,620
Nova Scotia. 2 6,655 3,327
N.Br'wick.. 2 14,400 7,245
B. Columbia 2 8,187 4,004

Average value, $5,298 per engino.
© The price of $5,208 for & new locomo-
tive is preposterous, No locomotive can

be built in the United States, even in
those timesof cheap iron and cheap labor,
for less than $8500. Theé report of the
Chamber of Commerce of the State of
New York for 1877 enters the exports
from that port of 11 locomotive engines
ab o gross value of $124,275; averagevalue
per engine, $11,297.

“We happen {oknow that the soventeen

wuebee were built in the United States
for the North Shore Railway and the Mont-
real, Ottawa and QOccidental Railway, and
are now working these roads. Ten of them
were contracted for by the Manchester
Locomotive Works at £8,000 each, and
were paid for at that price to the contrae-
tors after having been accepted by the
engineer. The duty on these engines, had
they been entered at' the right wvalue,
shouldl have been £25,287, tustead of the
$:13,742 collected. The loss to the revenue
in the Province of Quebec alone is there
fore §12,544. What has it been in the
other Irovinces? Probably in the same
proportion, for none of the engines enter-
ed reaches in- declared value the lowest
price ever paid for locomotives.

The same remarks might be applied to
passenger and platform cars manufactured
in the United States entered as follows:

Number, Total val. Val. percur.
Ontario, Pass. ears, § 10,043 §1,330
. Platforms, 20 1,488 74
Quebee, Pass, cars, 11 29,704 2,700
Platforms, 12 ° 1,35 112

The difference of one hun(.‘ired per cent
Letween the two Provinees in the valua-
sion of rolling stock is quite interesting;

passenger and platform ecars in Ontario
excites owr fear for the safety of the
people. passenger curs, down lo the
price of a good family ecarriage, and plat-
form cars cheaper than a substantial
c'ountry waggon !

This is merely the first instalinent, the
result of a searching inguiry instituted
with a view of exposing certain anomalies
in the importation of various classes of
goods into the Vominion at the different
ports of eniry, and we entertain no
doubt of bringing to light many fucts of
interest to our veaders.

GENERAL AVERAGE.

. "The fifth annual Conference of the Asso-
cintion for the Reformn and Codification of
the Laws of Nations was heldat Antwerp,
last year, on the 30th of August, the dis-
tinguished President of the Association,
the Right llon. Lord O'Hagan, occcupying
the chair. 'The question of General Aver-
age was genex'ally considered by the mem-

igplocomolives "entered in the Province of’

Yesides. the . astouishingly low price of

bers of the Association as the chief topic
to which it should direct its attention, and
upon which it should seek to arriveat a so:
lution of the difficulties of adjustment in-
herent to such a vexed queéstion. The re-
sult of the conference was the adoption
of what is known as the York-Antwerp
Rules of General Average, the discussion
of which just now occupies much of the
atiention of muuwine underwriters
shipowners,

General average, of which there exists
no good definition acceptable to all, bas
necessarily been from time inunewmorial ot
deep interest Lo maritime countries. The
Roman Cade dealt with it with a lucid ov-
der and exbaustive fullness. [n later
times, the subject has occtipied more or
less the attention of the jurists, maer-
chants, shipowners and insurers of all
nations.  The differences which prevail
between them have heen felt to be most
detrimental to the interests of commerce;;
they involve grievous confusion and fre-
quent injustice.

The contributions to General Average
being arranged according to the systems
established in the several places in which
the cargo may beseparated from theship,
and those systems heing founded on divers
and inconsistent rules and principles, the
ditliculties aceruing to the assured and the
underwriter, to. the master of the vessel
and the owners of the goods, to every
one, in short, concerned in such’ bransac-
actions, are annoying and injurious in
high degree. The advantage which would
arise {rom removing those difliculties by
an international agreement is universally
recognized, but the realizution of that
advantage has: been delayed by many ob.
stucles, The German and the English Law
are in serious ‘contlict. ‘The continental
nations do not adopt the English rules.
The “Common Salely” principle is op-
posed to the “Common Benefit ¥ princi-
ple held on the continent. The traditions
and ciustoms of the Maritime States are
not easily moditierd or abandoned.  And
yet, they all desire. an assimilation and
uniformity, which, to all of them, would
result in most material benelit, So strong
has been this desive, that three several
conferences have been held in'Great Bri-
tain, and aticnded by numerous delegates
from many nations. . The first oceurred at
Glasgow, in the year 1860, and had for its
presidents, Lord .Brougham and Tord
Neaves; the second _took place in 1862,
under the presidence of Sir Travers Twiss ;

and

.and the third in 1864, at York, the ILord

Chief Baron of England being’ the presi-
dent.. ‘At this conference wore px'oposed
the l-ulcs, which; being discussed again in
the fourth meeting of the Assacmtxc“ ab

~



