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HANLON and COURTNEY

Champion Boat Race.

As mnny merchain ni rinietake .vantage of
thc cheap e.xcurion trJ5ip iuring tit2 .inat Race week,
and .'i Montrent.

'e' call special attention n rt io th f.c thit our stock
wil be fouint well assoetd, attractive a nd ma' .

T. JA1MI<ES CLA XTON & CO.

ST. JOSEPH STREET, MONTREAL.

INANCE A5ND N5SURANCE fE-v1EW.

MONTREAL, OCTOBIER 4, 1878.

CUI oUS )iSCLOSU{ES.
Were we to rely upon Government sta-

tistics ta get at te sbrinlkage in values
caused by the last crisis, we ouight to ac-
knowleudge that fite depreciation upoi
railroad tools aind inachinery has been
enorinous and far below any possible con-
jecture. The statistics of our own Gov-
ernrment in relation ta 'ailroatd matters
show that' during the year 1876-1877
thirty-three locomotive engines were in
portedi from the United States into
Canacda at a gross value of $174,847, giv.
ing an average vaiue per engine o' $5,298.
This importationdistributed in the several
provinces exhibi ts greatl differences in the
valuation of the locomotives.

ffmp)orttiontf t/ einfti to cch prff

and their. (fitthu

No. 'l'otal value. Val. per eng.
Ontaio. 10 $66,085 $6, 698
Quebec....... l7 78,530 4,620
Nova Scotia. 2 6,655 3,327
N.Br'wick.. 2 14,400 7,245
B. Columbia 2 S,187 4,094

Average value, $5,298 por ehngine.
'The price of $5,298 for a new locoio-

ive is preposterous, No locomotive can

he built in the United States, even in
those tines of cheap iron and cheap labor,
for less than $8,500. The report of the
Chamber of Commerce of the State of
New York for 1877 enters the exports
froi tlIat port of Il locomotive enginies
at a gross value olf$124i,275; average value
pier enginec, $11,297.

We happen Vo knov that the soeenteii
comotiv'es entered in the Province of

éitebec vere built in the United Staies
lo' ih North Shore Railvay aiiul i. Mont-
real, Ottawa and Occidental Raihay, and
ae nov working these roads. 'Ten of theim
wvere cotracted foi' by the Manchester
Loconotive Works ait $8,500 Cach, antd
wsere paid for at that price ta the contrac-
tors afler having been acccpted by the
engînecr. The duty on these engines, had
they been entered at the right valie,
shoultd have been 52.5,287, instead of the
(13,742 collected. Tio loss to the revenue
in the rroviice of Quebec alone is there
fore $12,541. WhItaL lias it been in the
oLlier Provinces? P1robably in the saine
proportion, for none ofi the engines etiei-
ed reaches in declared value the lowest
price ever paid for locomotives.

The sane remaarks night be applied to
pasOrsenge"r anid platformit cars mnu factu retd
iii the Unitled States eiteredl as follows:

Nuber. 'Total val. Val. percar.

Ontario, Pass. cars, 8 $10,643 $>1,330
Platforins, 20 1,488 71

Quelee, Pass. cars, 11 20,704 2,700
Platforns, 12 1,50 112

''lie differene, of ane hiundred per cent
betweein the two Provinces in the valua-
ion of rolling stock is quite interestiing

besides the astoiishingly Iow price of
passenger and platfotrn cars in Oitario
excites ouri fear for the safety of the
people: passenger cars, down Io lie
price of a good fanily carriage, and plat-
forn cars clhcifper than a substantial
cou nstry waggon !

This is mnerely the first instalment, the
result of a searching inquiry instituted
with a viev of exposing certain anomalies
in the importation of various classes of

goods into the Dominion at ie different
ports of entry, and we entertain lia
doulbt of briniging to liglit imany facts of
initerest ta ourl- 'eaders.

GENERAL AVEJt\GE.

''ie lifth aniual Conference of the Asso-
ciation for te Refo'rn and Codification of
tie Laws of Nations w'as lieldat Aitwerp,
last year, on the 30th of August, the dis-
tinguishsed President of the Association,
the Riglt Is. Lord O'lagan, occupying
the chair. The question of General Aver-
age was generilly egnsidered by the ment

bers of the Association as the chie? tapie
to whiich il should direct its attention, and
uponî1 whiclh it should seek to arrive ait a 
lution of ithe difficulties of acljustieiit in-
lerent to suchli a vexed question. 'Thle re
sîtlt of the consfeîrence was tite adoption
oa what is kinonvis as tie Y'ork-k'Anîtivet
Rules of Gencral Average, the discussion
of whichjust snow occuplies mcîith of' the
attention or smarinie underwters and

Gieieral average, of which thete exists
sic good definlition acceptable to ail, ias
necessarily been frim timue icittneisorial of'
deep interest ta maritime contries. The
lRoiiian Code delt witii it with a lucid or-
(Iei anid Cxliafistive fuIlliess. In latler
limes, the subject ias ocilpiet isore or
less the attilt-ions of the jurists, tar
chants, sliptonriscts aid insutrers ai exil
nations. 'Tlhe diflicreces whicht prevail
betwteei themît have bteen feIt to be iost
deitrirtiental ta the interest.s of commerce;
lthey iivolve grievois Confusion aidl fre-
queti in.itustice.

'he Conitributions tio Generitl Avera1.ge
ig arranged according to te systeisa

establiaised in the severil places in which
the eirgo mta y be sepa ted fron tihe ship,
andi thitose systems being fouide id ais divers
:u11td incosisteit riles and principles, the
dilliculties aucruitig lo Vhe assuredand the
unsdceririti, to the imtastet' of th vessel
and the owniers of the goods, to every
one, in shoit, eoncernied in such trtaitsac-
aictions, areannoying and injuiois in et

high degree. The advantage wvhlici woultid
arise fromi rernoving, those dlifficulties by
an international agreemeit, is universally
recognized, but the realizatioi of tliat
dvatatge las been delayed by mimy oh.
,sacles. ThGermani ad the Etglish Lan'
str' in seriouis confliet. The continental
nations dou net adltpt the Englisi riles.
'he "iCoiimoi Sfety" principle is op-
posed to the "osCommon Benelit " princi-
plle ield on thle continent. 'Vhe traditions
and customls of the Macitime States are
iol easily iolified 'or abaidoned. And
yet, they all desire an assimilation and
unif'ity,which, to aIl of theii, vouid
result in iost material bencfit. Sa strong
lias bcen this lesireu, ttat three several
confe-rences have been Ield in 'Great Bri-
tain, and attended by iuiierous delegates
froms iiany nations. The first occurred at
Glasgow, in the year 1860, and lad for its
presideints, Lord -Brougham and iLord
Neaves; the second took place in 1862,
under the presidensce of SirTravers Twviss ;
and the third in 1864, at York, the Lard
Chief Baron of England being the presi_
dent. At tlis conforence woero proposeci
the ltes, whiei, lbeing discussed again irn
the fourth meeting f tae Assciatq
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