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The poorer showing of the Northern Alberta Railways resulted from the
extensive program of rehabilitation of the property.

The Canadian National Steamships covers the coastal operations on the
Pacific Coast. Two new steamers were put in operation in the year, but
too late to take full advantage of summer tourist traffic. Revenues increased
$154,803. Expenses increased $633,163 on account of heavy maintenance to
vessels and docks and the operation of the additional boats.

Mr. Kenneoy: How much was spent on the rehabilitation of the Northern
Alberta roads?

The Cuairman: Let that stand as a question.

Sir Hexry THorxTON: I think we have got that right here, Mr. Chair-
man.

Mr. FarrweaTHeEr: The expenditures less retirements in the year appli-
cable to capital account on the Northern Alberta railway totalled $2,500,000;
$1,700,000 was new construction and Additions and Betterment totalled $795,000.
That was distributed to right-of-way expenses, crossings, etc., $400,000, office,
station and grounds $86,000; water-stations $4,000; bridges $10,000, and rolling
stock $284,000.

Sir Hexry THorNTON: Does that answer your question, Mr. Kennedy?

Mr. Kennepy: Yes.

Mr. Fraser: Would this be the place to ask, Sir Henry, what the program
is in that connection this year, expenses on the Northern Alberta Railway?

Sir Hexry THorNTON: That will be in the budget.

The CramMAN: We will come to that in another place.

Mr. Fraser: Very well.

Sir Henry THorNTON: Shall we proceed, Mr. Chaiman?

The CuaRMAN: Yes.

Mr. Fammwearaer: The Oshawa Railway Company suffered particularly
as a result of the slump in the automobile industry.
Deductions from Gross Income show an increase of $3,002,324. The

principal items of increase are:—
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The increase in mterest on Funded Debt reﬂeots the increase in capital

issues, the principal items being:—

$18,000,000—5 per cent Equipment Notes “K”—dated June l 1929 .. $ 343,264
,000,000—5 per cent Bonds— Dated July 1, 1929.. .. . .. 1,556,164
60,000,000—5 per cent Bonds—Dated Octoberl 1929. . T e wan et A SBED10
18000000—5 per cent Bondl——Dated February 1, 1930 & 792,500
15,160 per oent Eqm Notes “L’—Dated June l 1030 £ 391,781
Da.ted June 15, 1930.. .. «o 1195975

; $6,768,104

Hon. Mr. EvLer: Was there any loss in the sale of these bonds? Did
you sell at less than par, or was there a premium?
Sir Hexry THorNTON: We can give you that in just a second.




