
2. Transfers shah be effected without delay ini the convertible currency in wbich
the capital was originally investcd or i any other convertible currency agreed
by the investr and the Contracting Party concerned. Unless otherwisc agreed
by the investor, transfers shail be made at the rate of exchange applicable on
the dat of transfer.

ARTICLE X

Subrmeain

1. If a Contractîng Party or any agency thereof makes a paymient to any of its
investors under a guarantee or a contract of insurance it bas entered into i
respect of an învestment, the other Contracting Party shail recognize the
validity of the subrogation in favour of such Contracting Party or agcncy
thereof to any right or titie held by the investor.

2. A Contracting Party or any agency thereof which is subrogated to the rights of
an investor in accordance with paragraph (1) of this Article, shail be entitled in
ail cîrcumstances to Uic sanie rights as those of the ivestor i respect of thc
îivestmcnt concerned and ils related returns. Such rights may b. exercised by
thc Contracting Party or any agency thereof or by the ivestor if tic
Contracting Party or any agency thereof s0 authorizes.

ARTICLE Xi

Tamttton aue

1. Except where express refèrence is made thereto, nothing i this Agreement
shail apply to taxation mensures. For further ccrtainty, nothing i Uiis
Agreement shall affect Uic nights and obligations of Uic Contactng Parties
under any tax convention. lI Uic event of any iconsistency between Uic
provisions of this Agreemient and any such convention, Uic provisions of.Uiat
convention shall apply to Uic extent of Uic iconsistency.

2. A dlaim by an hivestor that a tax mensur of a Contractig Party îs i breach
of an agreement betweeni Uic central government authorities of a Contracting
Party and Uie investor concerning an investment shail b. considered a dlaimt
for breach of Uiis Agreement unless Uic taxation authorities of Uie Contracting
Parties, no later dma six inonths after being notid of Uiec daimi by du
investo, determine that Uic mensure does not contravene such agreement.

ARTICLE XI[

Seuliement of DlsuMes bgEMwe on Investo
and tii. Hast Contracting Partv

1. Any dispute between one Contracting Party and an investor of Uic other
Contracfing Party, relating to a dlaim by Uic mnvesto that a messure taken or
not taken by Uic former Contracting Party is i breach of this Agreement, and
that Uic investor bas icurred loss or damage by reason of, or arising out of,
that breach, shiail, to the extent possible, bc settledl amicably betwcc Uiem.


