
Foreign exchange s E

CCC c l ien

I n Februa ry 2002, the Canc
Commercial Corporation 1
signed a service agreem e

with the Toronto-Dominion Bank
provide foreign exchange servi ,
to CCC clients - where CCC c
as the prime contractor on an e
sale .

This service agreement will pro,
companies, in particular small (
medium-sized exporters (SMEs),
access to highly competitive rat
"spot" and "forward" transactic

Managing risk s

"In the past, SMEs often ignore
foreign exchange risk or used c
means to offset the risk," said C
Chief Financial Officer, Paul Th
"Our service agreement with the
Bank will help clients take an c
role in managing foreign exch
risks and, at the same time, gai
access to near wholesale level
pricing on foreign exchange or
forward instruments . "
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For more information abo
participating in the SMP progran
presenter or a panelist, contact P
Swain, DFAIT, tel . : (613) 9444
e-mail : neil .swain@dfait-maec

ca Note that space is limited ani
engagement is by reservation o n

For more information abo
lune 11 VC networking receptioi
contactlim Burt, Trade Commissi
U .S, Business Development Divisi
DFAIT, tel . : (613) 944•6576, e
jim.burt@dfait•maeci,gc .u

THE CANADIAN
TRADE COMMISSIONER

SERVICE Serving Canadian Business Abroad

Serving the

Arts and Cultural Industries

Asiain the PaCific Region

www,infoexport. gc. caAccess us at

F: (011-64-9) 307-311 1

Fabienne Bovis
Commercial Officer
Canadian Consulate
Auckland, New Zealan d
T: (011-64-9) 309-3690, ext . 3353

LN

Commercial Officer
Ali Khan

Canadian High Commission
Islamabad, Pakistan
T: (011-92-51) 227-9100
F: (011-92-51) 227-9111

LM Philippines

Canadian Embassy

Rana Jagla l
Trade Commissioner
Canadian Embassy
Manila, Philippine s
T: (011-63-2) 867-0137
F: (011-63-2) 810-1699

Caro lyn Knobel
Trade Commissioner

Bangkok, Thailand
T: (011-66-2) 636-0560, ext . 3352
F: (011-66-2) 636-056 8

Vietnam

Michael Danagher
Trade Commissioner
Canadian Embassy
Hanoi, Vietna m
T: (011-84-4) 823-5500
F : (011-84-4) 823-5351

T. (011-84-8) 824-5025

Ho Chi Minh City
Francis Uy
Trade Commissioner
Consulate General of Canada
Ho Chi Minh City, Vietnam

F:(011-84-8) 829-4528
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The Trade Commissioner Service helps new and experienced companies which
have researched and selected their target markets .
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Trade ~Sector ~~ ~ sen ~ial tor Economic

Fourth Quarter 2001

This trade and investment quarterly reports on Canada's economic growth in the fourth quarter
of 2001, and highlights our trade and investment performance in key sectors and markets.

Turnaround in the Fourth Quarter
Canada's real gross domestic product
(GDP) increased by 2 .0% (on an

1 .5% in 2001 over 2000 .

annualized basisl) in the fourth quarter of
2001, reversing an annualized decline in
real GDP by 0.6% in the third quarter .
The trade sector was the main
contributor to this reversal of GDP growth,
as imports declined more substantially
than exports . A rebound of consumer
spending in the fourth quarter helped to
stimulate domestic demand, which
otherwise was negatively affected by a
slump in business fixed capital and
inventory investment in the quarter . For
the year as a whole, real GDP grew by

Job creation increased during the
quarter-a net increase of 40,000 jobs
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was reported, up from 12,300 in the third quarter,
although a large share of the jobs created in the
fourth quarter were part-time jobs . The average
unemployment rate rose to 7.6% from 7 .1°/D in the
previous quarter .

7 .6

The twelve-month overall in flation was 1.3% in
Janua ry 2002, and core inflation (excluding food
and energy) was 1 .7%, down from 3.1% and 2 .0%
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respectively a year ago . Thus, year-over-year
inflation in January 2002 remained comfortably
within the target range of 1% to 3% that has been
established by the Bank of Canada .

The average U .S. dollar value of the Canadian dollar
in 2001 was US$0 .6458-a 4 .1% depreciation from
US$0 .6734 in 2000 .

1 To make quarterly data comparable to annual data, the quarterly figures for trade in goods and services are adjusted for seasonaliry and are
expressed at annual rates by raising them four times, i .e . seasonally adjusted annual rates - s .a .a .r . All figures, with the exception of investment
figures, are expressed on a s .a .a .r basis, unless otherwise noted .
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