
THE MONETARY TIMES

Established 1817.
Incorporated by Act of Parliament

BA N K O F Capital all Paid-up, $12,000,000 00Reserve Fund .... 7,000,000 00M o N T R EA LHndivided ProfitsCE 427,180 80
HEADOFFICE:

Board of Directrs:
RT. HON. LORD STRATHCONA AND MouNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Rosa, Esq.E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 8. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Inp. JAS. AIRD, Sec.

BRANCHES IN CANADA. MONTREAL-H. V. Merdith, Manager.
Ontario Ontario-Con. Quebec MaUtoba&N WAlmonte London Montreal Winnipeg, Man.Belleville Ottawa West End Br. Calgary, AlbertaBrantford Perth Seigeur. St. Lathbridge,.Alta.

Brockville Peterboro Pt t.uCharles Regina Au. a.Chatham Picton Quebec
Cornwall Sarnia BitishCOL
Deseronto Stratford IiWer ProV, Greenwood
Fort William St. Marys Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New DenverGuelph " Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rosslandn Amherst, N.S. Vancouver
Lin Halifax, N.S. Vernon

Sydney, N.B. VictoriaIN NEWFOUNDLAND-St. John's, Nfid.-Banko f MontVci.
IN GREAT BRITAIN-London--Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANa, Manager.IN TE UNITED STATES-NeW York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.Chicago-Bank of Montreal, W. Munro, Manr.
BANKERS IN GREAT BRITAIN-London-The BankofEngland. The Union Bank ofLondon. The London and Westminster Bank. The ational Provincial Bank ofEngland. Liverpool-ThedBank of Liverpool, Limited. Scotland-The British LinenCompany Bank and Branches..
BANKERS IN THE UNITD STATES-New York-The National City Bank. The Bank of

New York, N.B.A. Boston-The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank Bufalo. San Fancisco-The First National Bank.The Bank of British Columbia. The Anglo-Califorlan Bank. Portland, Oregon-The Bank of British Columbia.

CANADIAN BANK
OF COMMERCE

HEAi

Paid-up Capi
Rest ........

D OFMCE,

TORONTO

ital. 000000
.... 1,250,000

DIRECTORS:
HON. GEO. A. COX, President. ROBERT KILGOUR, Esq., Vice-President.Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asat. General Manager

A. H. Ireland, Inspector and Superintendent of Branches.
BRANCHES OF TUE BANE IN CANADA:

Outario:
Air Dresden Ottawa Simcoe»arie Dundas Paris StratfordBelleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro TorontoBlenheim Fort Frances Port Perry Toronto JunctionBrantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia WalkervilleChatham Hamilton Sault'Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville WoodstockQuebee., Manitoba, British Columbia,Montreal Winnipeg Atlin Fort SteeleYukon District, Cranbrook GreenwoodDawson WhiteHorse Fernie Vancouver
ln the United States:

New York New Orleans Seattle, Wash. Skagway, AlaskaBauker uin Great Britain-The Bank of Scotland, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.AUSTRALIA AND NEW ZEALLND-Union Bank of Australia, Limited. SouTE ArICA--Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEx1co-Banco deLondres y Mexico. BERmUDA-Bank of Bermuda, Hamilton. WEST INDIEs-Bank ofNova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK-AmericanExchange National Bank. CHICAOo-North-Western National Bank.

THE MERCHANTS
BANK OF CANADA

Capital Paid-up.... $6,ooo,ooo
Reat..............2,6·,oS

Head oree,

MONTREAL.
Board of Directors:

ANDR.EW ALLAN, Esq., President. HECTOR MACKENZIE, Esq., Vice-President.Jonathan Hodgson, Enq John Casils, Esq. H. Montagu Ailan, Esq.James P. Dawes Esq. Eobert Mackay, Esq. Thos. Long,'Po.Chas. R. Hosmer, Esq.GEORGE HAGU , General Manager HTHOS. FYSHE, Joint General ManagerE. F. HEBDEN, Supt. of Branches.
Branches ln Ontario

Acton Elora Kingston Oakville StratfordAlvinston Galt Leamington Ottawa St. ThomasAthens Gananoque London Owen Sound TilburyBelleville Hamilten ILucan Parkdale TorontoBerlin Hanover Markdale Perth WalkertonBrampton Hespeler Mildma Preacott Watford
Chatham Ingersoll Mitchell Preston Wastport
Chesley Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency-Lansdowne (sub-agency to Gananoque).Branches iu QuebcBeauharnois, Huil, Lachine, Mlle End, Montreal, do. St. Catherine St. Branch, do.East End Branch, do. St. Lawrence St. Branch; Quebac, Shawville, Sherbrooke, St.Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec).

Branches in MaUtoba & North-West Territories
Brandon, Carberry, Edmonton, Gadatone, Medicine Hat, Neepawa, Portage LaPrairie, Souris, Winnipeg.
IN UNITED STATES-New York Agency, 63 and 65 Wall St. T. E. Merrett, ActingAgent.
BAKERs IN GREAT BRITAIN-London, Glasgow, Edinburgh and other points. TheRoyal Bank of Scotland.
BANeKERS IRN UNITED STATES-New York American Exchange National Bank;Boston, Merchants' National Bank; Chicago ents, Northern Trusts Co.; St. Paul,Minn., First National Bank; Detroit, First Ptional Bank; Bufalo, Bank of Bufalo;San Francisco, Anglo-Californian Bank.
NEWFOUNDLAND-Merchants Bank of Halifax.
NOvA SCoTIA AND NEw BRUNSWICK-Bank of Nova Scotia and Merchants Bank ofHalif ax.
BITIseH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit isued, available in China, Japan and other foreign countries.

Paid-up Capital.$2,377,830

T H E M O L SO NS Rest Fund..... $1,625,000
HEAD OFFICE,

BANK MONTREAL
Incorporated by Act ot

- -- -Parliament, 1855.
BOARD OF DIRECTORS:

W. MOLSO MACPHERSON, President. S. H. EwINo, Vice-President.W. M. Ramsay Henry Archbald Samuel Finley j. P. Cleghorn H. Markland Molson
JAMES ELLIOT, General Manager.

A. D DURNFORD, Chief Inspector and Supt. of Branches.W. H. DRAPER, Inspector. H. LOCKWOOD and W. W. L. CHIPmAN As't Insn'r

BRANCH ES:Alvinston Ont. Knowlton, Que. Owen Sound. Ont. Toronto Junction
Aylmer, Ont. Kingsville, Ont. Port Arthur, Ont. Trenton, Ont.
Brockvilie, Ont. London, Ont. Quebec, Que. Valleyfield, ue
Calgary, N.W.T. Meaford, ont. Revelstoke St'n, BC Vancouver, B.C.
Clinton, Ont. Montreat ue Ridgt town, Ont. Victoria, B.C.
Chesterville, Ont. St. aterne Simcoe, Ont. Victoriaville, Que.Exeter, Ont. QSt. Branch. Smiths Falls, Ont. Waterloo, Ont.Fraserville, ue. Morrisbur&, Ont. Sorel, P.Q. Winnipeg, Man.Hanilton, Ont. Norwic, Ont. St. Thomas. Ont. Woodstock, Ont.Hensali, Ont. Ottawa, Ont. Toronto, Ont.

AIeria IN CANADA-Quebec-aftern Townships Bank. Ontario-Dominion Bank.Imperial Bank Canadian Bank Commerce. New Brunswick-Bank of New Brunswick,NovatStiakolifax Banking Co. Bank of Yarmouth. Prince Edward Island-Mer-
chants'Bank f PElB., Summerd Bank. British Columbia-Bank of B.C. Manitobaand Northwet-Imperial Bank of Canada. NewfoundlandBL of Nova Scotia, St. John'..

Ae T ixEuRoPE-London-Parr's Banl-, Ltd., Chaplin, Mlne, Grenfel & Co., Ltd.
Liverpool-The Bankf Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd. France,Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutache Bank. Germany
Hamburg-Hese Newman & Co. Bei um, Antwerp-La Banque d'Anvers.

AGiNT BIN UNITED STATE ew York--Mechanice' National Bank, Hanover
National Bank, The Morton Trust Coma. Boston-State National Bank, Kidder,
lad mer a&Ctoad-Cac at. Bank, Chiago-First Nat. Bank. Cleve-

alM , at. Bank. Detroit-State Savinga Bank. Buffalo-The City Nat.Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Nat. Ban .
Toledo-Second NatiÔnal Bank. Butte, Montana-First Nat. Bank. San Francisco and
Pactfc Court-Bank tf Britih Columbia. Philadelphia-Corn Exchange Nat. Bank, FirutNat. Bank, Fourth Street biat. Bank.

made in ail parts of the Dominion,.and returns romptly remitted at
Collectioslowest rates of xchange. Commercial letters of redit and Travellers

Ciroular Ltter. issùed, avallable ini ail parts of the world.

BANK OF BRITISI
NORTH AMERICA

Establiabed in x836.
Incorporated by Royal Char-

ter in iS4o.

LONDON OFFICE,
3 Clements Lane Lombard

St., E.C.
Paid-up Capital............................£1,000,000 Sterling
Rserve Fund............................ M325,00

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, Secretary.Henry R. Farrer. Frederic Lubbock.

Head 3 Of ln Canada-St. James Street, Moutreal
H. STIKEMAN, General Manager. J. ELMULY, Inspector.

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rosland, B.C.Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.Hamilton. Quebec. Brandon, Man. Victoria, B.C.Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.Midland. Fredericton, N.B. Greenwood, B.C. Bennett, B.C.
Kingston. Halifax, N.S. Kaslo, B.C. Daws.on City(Yukon Dis).

-ýV , x" xu i.1
Drafts on South Africa may be obtained at the Baunks Branches

AGENCIES IN TIE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose, Agents.
London Bankers-The Bank of England, Me.srs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank 0f Scotland,

Limited, and branche. Ireland-Provincial Bank of Ireland, Limited, and branche..National Barik, Limited, and branche.. Australa-Union Bank of Australia Limited.New Zealand-Union Bank of Australia, Limited. India, China and Ja -- rcantile
Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesar.. Marcuard,Krauset Cie. Lyons-Credit Lyonnais

Capital (paid-up).. .$î,s5oo,oooTHE DOMINION ReserveaFund..r,,

BANK HEAD OFFICE,

TORONTO
DIRECTORSHON. SR FRANK SIT, President E. B. OSLER, M.P., Vice-PresidentW. Ince W. R. Brock T. Eaton Wilmot D. Matthews A. W. Austin
AGENCIESBeilleville Guelph Montreal Oshawa WhitbyBrampton Huntsville, Ont. Napnee Seaforth Winni

Co RONT'O-Dunda tre cor.OQueen. Market r. Kin and Jarvis Stes QuhEn

D rts on te Un tes t Bta and Erope buht a so

T. G. BOUGH, General Manager.

Capital Paid-up .... $1,ooo,oooT HE STANDARD Reserve Fund......70oo,oo

BANK 0F CANADA HEAD OFFICE,

TORONTO
DIECTORS

W. nF. COWASR Pr eident JEvOHN BURNS, Vice-President

W. F.c Allen Frd.Wyl .Ba omeril TD. R. hWcod A .setn

AGENCIES
Baso Cail Biton Caham Harriston Parkdale, Toronto

Cbouranv La Bul oîborne Kidgon PiceInotB oradior d unCas pbaillor Duham MarkcrbiandJRihmndtll. ue

rtrd CanEtrt t o Fo reet S eueorHilla

BANKERSNEW YORK-Importers' and Traders' National Bank.MONTR EAL-Canadian Bank of CommerCe.
LONDON, ENGLANID-Naional Banik of Sootland.Ail banking business promptly attended to. Correspondence solicited.

GEO. P. REID, General Manager
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