
THE MONETARY TIiMES

Debentures.
Municipal, Government and Railway Bonds bought

and aald.
Can always supply bonds suitable for deposit witb

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
nterest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

Member Toronto Stock Exchange), W. J. O'Hara
Member Toronto Stock Exchange)

THOMSON, HENDERSON à BELL,
BARISTEBRS, SOLICITORS, &o.

O. E. THOMSON, Q C
DAVID HENDERSON Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

e. O. S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

OfBee-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN & HARPER,
Barristers, Solcitors, &o.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULEERN.

Macdonald,;Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. . Stewart Tupper, Q.C

Frank H. Phippen. illiam J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signa.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

59'Government St.,.VICTORIA, B.C.
W. H. LANGLEY. 1 ALEXIS MARTIN.

Cable Address: ".MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, Canada.
F. S. Glasaco.

W10S jAnd Bad Accounts are
speclalties with our col-s i lecting department.

Don't irite anything
off until we see what we
can do with It.> lit. G. DUN & CO.

Toronto and Principal Cities

DECISIONS IN COMMERCIAL LAW

LAZIER V. HENDERSON.-By the terms of
a lease of shop premises, rent was made
payab!e quarterly in advance. Thirteen
days after a quarter's rent in advance had
become due, the lessee made an assign-
ment for the benefit of his creditors. There
was a proviso in the lease that if the
lessee should make any assignment for
the benefit of creditors, the then current
quarter's rent should immediately become
due and payable, and the term forfeited
and void, but the next succeeding current
quarter's rent should also nevertheless be
at once due and payable. It was held
that the expression "arrears of rent due
for three months following the execution
of such assignnent," in s. 34 of the Land-
lord and Tenant's Act, R.S.O., c. 170,
means " arrears of rent becoming due dur-
ing the three months following the execu-
tion of such assignment;" and the land-
lord was, therefore, apart from the proviso,
entitled to the quarter's rent payable in
advance on the quarter day next after the
date of assignment. Also held, that the
expression, " the preferential lien of the
landlord for rent," in s. 34, has the same
meaning that it had under the Insolvent
Acts; and the landlord was entitled to be
paid the amount found due to him, as a
preferred creditor, out of the proceeds of
the goods upon the premises at the date
of the assignment. which were subject to
distress, although there was no actual dis-
tress.

FREEDOM BUi NOT LICENSE.

The latest declaration as to the legal
status of the boycott is found in an
opinion rendered this week by the Su-
preme Court of Michigan in a case which
arose out of a boycott of a firm of mill
owners by striking union teamsters. The
strikers picketed the mills and issued cir-
culars establishing a boycott on the firm.
The court prefaced an injunction against
the strikers with a statement of the law
regulating the relations between employer
and employee. According to the court the
law protects employers in the right to em-
ploy whom they please at prices they and
their employees can agree upon, and to
discharge them at the expiration of their
term of service for violation of their con-
tract. So, also, the laborers have the
right to fix a price upon their labor, and
to refuse to work unless that price is ob-
tained. They have this right singly or in
combination. They may organize in order
to improve their condition and secure bet-
ter wages, and may use persuasion to in-
duce men to join their organization or re-
fuse to work except for an established
wage. They may present their cause to
the public in newspapers or circulars in a
peaceable way and with no attempt at co-
ercion. This, however, marks the limit of
either party's right. The injunction
granted by the court restrained the strikers
from picketing the premises and from dis-
tributing boycott circulars which were said
to embody threatening language. Labor,
as the decision illustrates, possesses free-
do of action and of combination, but
tha freedom must not be construed to in-
clude intimidation or coercion of others
whose right to labor or to employ labor
is equally free.

JOHN MACKAY I
Public Accountant, Auditor, ReceiV

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 'S'

THE INSOLVENCY AND;-LIQUIDATION
DEPARTMENT OF THE.

Western Loan and Trust Conipan. LIitd,
Is OPERATED BY

W. Barclay StephellS
Manager of the Company.

Under the laws of the Province of Quebec the
pany cannot be appointed directly to trusts, suc as
signees, etc. Therefore, Mr. Stephens will act on ýebw
the Company in all such cases, the Company ass
all responsibility and reliability in regard to anly
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
18 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS._

ALL KINDS ON

Special Patterns made to

BEST QUALITY-CLOSEST

1EBROWN BROSI i
Manufacturing

Stationers, ToroitO"

FOR PRITNG ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper wheni
an order to the printer.

ALL WHOLEsALERSKEEP IT
Toronto Paper fg.

MILLS AT COENWAL

Wm. Barber & B

GEORGETOWN, - - ON
MANUFACTURERS 0O

9ook Papers, Weekly NOW#
colored Speciati0

692


