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FIRE INSURANCE COMMISSIONS.

It is not at all strange that the pivot of the
fire insurance situation has come to be the
question of commissions and brokerages—since
anderwriters have finally learned the futility of
firmly fixing a rate of premium, while leaving
the rate of commission to adjust itself between
the greed of the go-between and the reckless-
ness of the manager. No wonder that the re-
cent Convention resolved that 15 per
cent was ample remuneration for the procure-
ment of business, when we consider that this
means one-seventh of the entire premium, and
represents a gross sum of $10,000,000 paid to
gsecure some $70,000,000 of premium in 1881.
If, therefore, it iswise and safe to pay 156 per
cent and no more, itis manifestly unwise and
unsafe when this bribe offered for business
reaches 18, 20 and even 23 per cent on the entire
gross premium-income of a company. Of course.
a rigid rate of premium with an elastic rate of
commission is subversive of all sense and tends
to progressive disintegration. But when, as
now, both the premium and the commission
are open questions—the one to be beaten down
and the other to be bargained up—insurance
capital is placed between two mili-stones and
ground to invisibility. Assuming, a8 we probably
maust, that the 15 per cent rate of commission is
as low as will attract and attach agents and
secure the business throughout the country (that
is, except in the larger cities which . brokers in-
fest), it is reasonably clear that the sooner the
leading companies unite upon this rate, the
sooner will they be prepared to come to a
better agreement about premiums and tariffs.
And until they do fix the rate they will pay for
business. It is neither tair to the public nor the
stockholders to pretend to have a traif of pre-
mium rates which may be whittled down to
nothing at the demand of the middlemen.

The iniquity and inequality of existing con-
ditions are shown by the following table, which
gives the gross premijums received in 1881 by
the principal agency companies (doing more than
$100,000 worth of business )—including 26
foreign companies’ branches—and also the com-
missions paid thereon and the rate per cent:

Gross
Company. prem’s Com’s Per ct.

JEADA veeeeeeess.. $2,518,300 854388 14.07
Continental ...... 2,401,989 860,915 15.03
Fire Association .. 1,594,913 337,204 21.14
Firemen's Fund .. 775,159 69,037 891
Franklin, Pa...... 586,566 72,595 12.38
German-American.. 1,633,394 186,445 11.41
Germania ........ 1,038,970 183,512 17.66
Hanover .c..esssss 1,083,982 157,076 14.49
Hartford......e... 1,950,335 259,252 13.29
HOM® «covevoesens 2,648,119 442 549 16.71
Ins. Co. of N. Amer 3,280,806 432,294 13.18
Manhattan........ 710,632 101,122 14.23
Niagars ..oceoeees 850,422 134,213 1578
Pennsylvania .... 716,562 102,329 14.28
Pheenix, Conn. «... 1,794,229 275,254 15.34
Phenix, N. Y...oeee 2,387,049 380,000 15.92
Springfield........ 1,161,557 168224 14.48
Watertown........ 1,167,543 267,669 23.13

Foreign Companies—

British America .. 658,887 116,587 17.70
Commercial Union. 1,774,444 212,732 11,99

Comp des Reass’ces 512.165 94,087 1837
Fire Ins Association 500,974 86,840 17.33
Guardian .......0 464,798 85,5614 18.40

Hamburg-Bremen ..
Hamburg - Madge-
burg .....o0nee

678,106 130,840 19.30

345,846 69,017 19.96
571,276 86,726 15.18
1,161,493 157,810 13.59
868,046 199,839 23.02

Lancashire ......-
La Confiance......

Lion ceevesccrcnes 467,911 59,210 12.65
Liv. & London &
Globe .......... 3,469,239 511,302 14.74

London Assurance
London & Lanca-
8hire ....cocees

891.734 122,884 13.78
995,967 155,709 15.68

Metropole ...oecee 493,074 177,091 15.64
N British & Mercan-

151 - J 1,489,774 175,967 11.81
Northern ,occceevee 571,276 86,726 15.18
North German.... 308,674 47,383 15.35
Norwich Union.... 502,605 64,380 12.81
Pheenix vovvvvenes 837,419 104,085 1243
Queen.....oeoveee 1,442,596 220,063 15.25

Royal cocovenenes . 2,240,833 369,173 16.48
Scottish Union &

Natl voreeosn.. 425,851 46,476 10.91
Standard ........0 140,560 10,939 17.78
Transatlantic ..... 273,210 45,683 16.72

WosterD. . covsss.. 957,978 176,203 18.40

Here, then are returns of 61 American and 26
foreign companies, representing in the aggregate
about $67,500,000 of premiums, upon which
some $10,1250,00 has been paid to agents and
brokers for commissions (including, in some
instances, salaries paid to city agents), averaging
14.75 per cent for all the American and 15.25
for all the foreign companies, or not far
from about 15 per cent all around. But it will
be seen that, of the 87 companies, 38 report a
rate of commission ranging below 15 per cent
and down as low as 7.78 per cent; 40 others
range Letwoen 15 and 20 per cent; and eight
are compelled to confess pay ing more than 20
per cent commission on all the premiums they
received. Moreover, there are several incongrui-
ties and inconsistencies in the table which are
not easy to reconcile, but which we have to take
as wo fimd them, and so pass them over to our
readers. Nevertheless, the table shows just what
the companies swore they paid for commissions on
the business of 1881, and it thas makes very
manifest the necessity of equalizing, if not reduc-
ing, the compensation of those who notoriously
have all along been making all the profit with-
out assuming any of the risk, of fire insurance
business. For never was & more timely truth
uttered than that wherein President Notman, of
the New York Board of Underwriters, gave the
« Upited Brethren” to understand, that to
advance premiums merely to pay increased com-
missions was a robbery of the public pure and
simple.—N. Y. Commercial Bulletin.'

NOTICE TO CREDITORS.

In the matter ef the estate of William John Hogg,
of the city of Toronto, trading under the firm name
of W.J. Hogg & Co.

The creditors of the said William John Hogg,
lately carrying on business at No. 179 Yonge street
Toronto, as a dealer in gent's furnirhings, are hereby
potified that the said Wiliiam John Hogg, has
executed assignments of his stock in trade and other
assets to J. F. Riepert of Montreal, merchant, and E
R. C. Clarkson, of Toronto, accountant, as trustees for
bis creditors. And further that by arrangement
between the saii trustees the liquiiation of thesaid
estate is to be effected by the said E. R C. Clarks m.
And the said creditors are furtuer notified to send
in their accounts to the said E. R. C. Clarkson, at
Toronto, ou or before the twentieth day of January
next, accompanied by the vouchers upon which said
claims are based, as the said Clarkson will then
forthwith proceed to distribute the proceeds of the
assets of the said estate, and will not be liable to any
person of whose claim he shall not then have had
notice. ,

Dated at Toronto, this 14th day of December, 1852.

E. R. C. CLARKSON.

Leading Wholesale Trade of Toronto.

WHOLESALE MILLINERY

A'D

FANCY ]_J_IEY GOO0DS
Jas. Brayley and Go.

Have one of the BEST BOUGHT STOCKS in the
Trade.

Large close buyers will find
our prices right, and the
Assortment in every
Department ex-
ceptionally
fine.

CALL AND SEE OUR STOCK.

0 & 11 Wellington St. East,
TORJONTO.

FILES.

Havng been a.plgointed Sole Agents for the sale of
the Celebrated BLACK DIAMOND FILES,
which we guarantee equal to any in this market.
We are now prepared to offer them at an unusually
low figure. Boliciting your Orders.

A ¢ T J. DARLING & (0,

WHOLESALE HARDWARE,
TORONTO,

Sole Agents.

Leading Wholesale Trade of Toronto

RYCE MGHURRICHACO.

Special Clesring Sale.

GRATLY REDUCED PRICES

DRESS 60ODS, TWEEDS. AND
FANGY WOOLLENS.

VERY LIBERAL TERMS,
OR

LARGE CASH DISCOUNT.

BRYCE, McMURRICH & GO

34 YONGE STREET
TORONTO.

J.F.EBY. H. BLAIN.

EBY, BLAIN & CO,

FIRST OF THE SEASON.

Cartoons finest Dehesa Raisins,

Quarter Flat “ “

Blue Basket “

Biack Basket “

l.ondon Layer “

Loose Muscatel “

Layer “

Sultana “

Seedless «

Extra Selected Valencia

Finest Eleme Figs in 1, 2, 5, and 12 1b. boxes,

Malaga Figsin Mats.

Finest French Plums in cases,

Finest French Prunes

Fine Freunch Prunes, kegs and cases,

Tarragona Almonds, Provence do., Barcelona Fil-
berts, Leghorn Lemon Peel, Leghorn Orange Peel
Leghorn Citron Peel. Also a complete assortment of
Crosse & Blackwell’s Goods.

EBY, BLAIN & CO,
Wholesaie Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

CHAS. BOECKH? SONS

ers & Dealers,

BRUSHES, =
— BROOMS,
WHISKS,
MATCHES, E—
— PAILS,
TUBS,
R

WASHBOARDS, CLOTHES-PINS, &c.
QUALITY GUARANTEED.

80 YORK ST., TORONTO.

G.B.SMITH
& PARTNERS

Have just opened full range prices
in

BLACK VELVETEENS.

&. B. Smith & Partners,

WHOLESALE DRY GOODS,
39 Front St. West.



