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Ve Offer the Unsold Balance of

$875,OOO.O0

Clarke Brothers, Limited
(Incorporated under the Companies Act of the I)ominion of Canada.)

70/o FIRST MORTGAGE BONDS
ated lt April, 1919 Due 1st April, 1921 to 1930

Interest Payable 1st April and 1st October at Royal Bank of Canada, Toronto, Ont.,
Montreal, P.Q., Bear River, N.S., or New York, U.S.A.

Principal Payable at Montreal Trust Co., Halifax, N.S., and Royal Bank of Canada,
New York.

Denominations: $500
Bankers: The Royal Bank of Canada. Trustees: Montreal Trust Co.

CAPITALIZATION
Authorized. Ou'ttanding.

7% First Mortgage Bonds ....... . 1,000,000 $ 875,000
Common Stock .............. ....... 1,500,000 1,500,000

This issue of 7% First Mortgage Bonds is secured Freedom From Taxation
by a Mortgage to Trustee for Bondholders covering f
all present and future real estate of the Company il e t apo
and as a floating charge on all assets, present and
future, of the Company. svision wherby in case iprovements eceed $200,-

<>~ 000 ini value, the. assessment on th1e property shall
urpose of Issuehrty years exced 5% on the value of

To erect on the property of the firm of Clarke the iprovements.
Brothers, Limited, of Bear River, Nova Scotia, a
Sulphate Pulp Mill of thirty tons per day capacity, Valuation
an additional, Saw Mill of thirty thousand feet per A cnservative estimae of the value of th C -day capacity, to enlarget the cpcy ofthe H pany's propertis anar nd plant i $2,400,000p
wood Mills already in operation, and install largeouttandng bond.Ship Repair Blocks and Dry Dock.

stablished Business Earnis
Clarke Brothers have an established business of over T averge net earnlngo e Company for the
forty years' standing, which includes the manufac- atfvyeraesuiin opythitrs n
ture of spruce and pine lumber, ashes and doors, ando

ood fU1inih and * pduts of va0us k00ds. prevwar profite and o a very conservtve basis,

13, 1919.


