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The Reserve Fund now amounts to $575,o00,o0.
The repaymrents by mortgagors have been ver>' satis-

Lctory.
The Society's interests in Great Britain continue to have

te careful attention of Messrs. Gillespie & Paterson, W.S..
dinburgh, whose services are much appreciated b>' the
irectors.

Ail of whi<-h is respectfully submnitted.
ALEXANDER TURNER, President.

Hamilton, Ontario, 28th januar>', ijo<).
ASSETS AND LIABILITIES.

Liabilities to 8tookholders.
-iare capital paid Up...........................$1,1i00, i ec on
ontingent Fund .. ý................ .......... 18'453 78
eserve Fund.. .............. 575,000 00
ividend NO, 75 (payable 2nd January, 1909).. 33,oon

$1,726,453 78

LiabliltIes to the Publie.
vi ngs deposits....... .... $603,663 38
-erling debentures.............. 681,284 26
Lirrency debentures. . ........... 554,374 86
ebenture stock................372786 66
terest on debentures. ............ 16,266 70
indry accounts..............15,173 o8

_$82,243,548 94

$3,970,002 -2

Assets.
,tvau of investments...-»...............$3,68o,293

[lice premises in Hamilton and Brandon.. ... 92,0(oo oo
ish on hand and in baniks.......... ........ 197,473 37

$3>970,002 72

PROFIT AND L088.
>Dividends Nos. 74 and 75 ........ $66,ooo Oc,

Governmient and business tax.. 1,449 68
_~$ 67,449 68

>interest on deposits, debentures,
debenture stock and expenses .8.88,598 32
expenses, including cost of mani-
agement, fuel, taxes on Society's
premnises, auditors' and officers'
salaries ait Head Office and Bran-
don branch. ................... 2,36ç9 21
Directors' compensation ........... 3,500 On
commission, valuators' and solici-
tors' fees at Head Office and ait
Brandon branch ... .............. 4,729 42

inspection of land . ............... 5,422 90
36,041 53Reserve Fund ... ............... *45,000 00

Contingent Fund. ......... «.....4,253 96
- 4,253 96

$241,343 49

interest earned, rents, etc ...........8241,343 49

$241,343 49

2'7t Janaryi".C. FERRIE, Treasurer.

We hereby certify that we have examined the books, ac-
ts and vouchers of the Hamilton Provident and Lon
iety, and have found the sarne correct. We have also ex-
ned the securities (excepting those at Brandon office),

find them in perfect order, and correct as set forth in
above statement.

RALPH E. YOUNG, Auditors,
R. L. GUNN, Chartered Accountants.

Hamilton, 2Sth january, îgog.

1 hereby certify that 1 have exaxnined the securities and
:hers and audited the books of The Hamilton Provident
Loan Society for the year ending 3Ist December, 1908,

:ept ini their Brandon Office, and have found them correct.
S. H. McKAY, Auditor.

Brandon, Man., January 21St, 1909.ý

On motion cj the presidenit, seconded by the vice-presi..
ý. the report was adopted.
The following gentlemen were re-clected directors: Alex-
Eir Turner, George Rutherford, Hon. William Gibson.
i T. Glassco, Geol;ge Hope, joseph J. Greene,
At a meetinQ- of the~ directors held after the annual meet-
Alexander Turner was re-elected presiclent and George

iterford, vice-president.

THE LANDED DANKING AND
LOAN COMPANY.

1Prooeaedlngs of 'the Thirty-Seoond Annuei Gênerai Meeting
of the Shareholders.

The~ Thiît-Se n)nd Aînnual ;enurl Meetinig of the Share-
holdrs ni) 'l 1w Laîîtded Banking & Loiii Un )a' held in the

Compa> 'sothce vesttrday at noon, the following share-
hiesbeîng1) preselît: J. B. Faîirg;ricve, Alex. Main, George

E. Fshe,\\. A. Robinson, 1,_ W. O'Rexll>,), E. R.
Niblett, A dacnForneret, R. R. Bruce, C. S. Scott, lion.
Thomasi Bain, S. F. Laztier, K,.C,, Fred. Ji. Ross, A. I.
MOOre,ý 1-. G. Payne, jas. Angusý, Aiidr-w Patterson, A. E.
Mallocli, M.D., and il. M. Pauittersoît

The chair was taken bv Tht. P'residexît, lion. Thomas
Bain, and thc Manager, C. \. Cartwright, acted as Sec-
retary.

The SI-icar>' rrad the motion conveningK the meeting,
also the mînutiie> (if the meeting held the î,revious year, which
were contîrmed-(I

Report of O Irootors.
Thu l)iret tors submîit to the Shareholder., the Thirty-

SeodAnnual Report of thu Coinpany's aflairs, together
,iîh) thý Prloft and Loss Ai ýoun and Balance Sheet for the

year ~ enedl>ceibcr 3ist, 1oan, dut>' certified hi the
Auditors apoînîcdjb theShreoler

Thie netp-ft for the year ;ifter deducting al[
charges, amnount te..................... $81,422 17

Addeýd to,\ ich Ji 1 the balance carried forward front
.....y.ar 11,404 i1

$92,820 28
Nhich amiount has, becr aPprnpriated a-, follows:

Two hiaîf y ieaiy aiicd it the rate nf 6i per cent.
per annluni...................... ý...842,000 ooeGovenmet ad usnsta........... »........3,270 00\Vriîten off .la Uhermie..............8,100 22

TrnfrrdT Rsre ud............. ý......40,000 00
Cridfradto next yuar ........... _ ,456 o6

$92,826 28

Wiîhthe$40oooadded. the Reserve Fund amounts toi
$3noo r nver 55 uecr (ent. of th,- capital stock1 of the Comn-

pan>'.
The onpnr funid' have ben atisfactorily, employed

aind repayýments on mortgages have, been Iproilnptly, and well
met.

The cutmai xamnination b>' a commiittee- of your
Directors of a11iw me Lecrities- of the, Comny has, been made,and ail1 \%er, fouind to bw i a vr aifatr condition.

TeDirec!ors reporit lhe completioni of tht- Company's
newý butildling which basral added To the facilities of the
Comipai' for hiandling it., bulsiness anid has been universally
appro\Ved.

The Dietr~aanplace on record their appreciation
of thesehe rrendered the Copay its agents in Great
Britaîn. Mî-ssrs. MaAdrw Vright & Murray.

The officers of theo Company b:ive performerd their several
duties to the satisfaction1 (f vyn"r Dirctors.

Ail of wýhich is respectlfullv. submnittVed.
TTOMA\S BAIN, President.

Hariiliton, januirv 2oth, î1>oq.
CENERAL BALANCE SHEET, 31$t DECEMBER, 1908.

Assets
Cash value of securities ..................... 2,192,568 82
Municipal bonds ................. 74,398 66
Other bonds.............20,419 18
Loans on stocks and bonds ......... 76,8o3 i6
Cashi on hand and at bankers,.. 128,797 42 '

77)000 0o

Jî2,569,957 24

Head Office Premises ........ ....

To the Public-
Savings deposits ....... .......... 544,222 50
Currency debentures. ........ ... 52,110 56
Sterlint debentures........30,971 43
Accrued interest . ................ 10,121 81
Sundry uinpaid accounts.. .... . .... 2,104 88

To the Shareholders-$147511
Permanent stock. ............... $700,000 00
Reserve Fund, 31st Dec.,

17. ............... 35,0o00 c

1573

Liabliltles.


