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SIHIPBUILDING ON THE GREAT

LAKES. PuE

The Glasgow Herald which devotes QftU *IAlh1C I
careful attention to the condition of the
shipbuilding industry, points ont that j0 M1rqoip u
practically the only work being doue in 4o~zf
Uîitcd States yards is on Goverinent CAPITAL PAIO IN FULL
vessels3. As te shipbuildinig on the
Great Lakes, the only section cf it$15>%Ob5> >ýi hïdi sceins to be profitable, it is de- NET SURPLUS
velopinig more and more in the direction mobtmbàMbi
nef large grain and ore carriers. The last m w 5 5 , 6 3 3 , 2 4 S
annual report cf the American Shipbuild- CASH ASSETS
ing Company, which controls ail the
large shipyards cf any importance,
showed a decrease in eatrinigs of more 2 0 736

thnoi per cent. This %%as thie effeet AGENCIES THROUGHOUT CANADA.
41n Great Lake shiipbuilding cf the de- ____________________________________
pression wvhich brotight se many other
yards into the bankilruiptcy court. The _____________________________________

Heirald gives the tonnage built in the
U.nited States last year at 324,175 tOnls, freIite.rs ý%hich the United States Steel vionisly, and electricity is fast taking the
:sailinig, 48 vessels, 55,97 tons; steami, Corporation have placed with thc Arn- liorscs place. Tic number cf passengers
106 vessel]s, 268,678 tons. The total in en-cani Sliipbuiinig Company. These earried ini the year was 1,341,706,931, and
19)03 -ils 493,144 tons, sailinig, 41 vessels, vessels w\ill each-I carry 10,000, toits cf 193 persoils mure killed and 878 injured.
i7-797 to)ns; steain, 147 Vessel1s, 435,347 orn. Oîe freighiter now being but at Thelic nt earning5s of the surface railways
tons. 0if the outleek, fer r1905, Th'le the Loraînl yard( is 58o feet in lengthi, and were $o5712 I104, cornpared wi'th
fferalil sayls:-On the Great Laýkes the is initciend te carry 304,00e bushels cf $20,715,127, in 1903. Ini New York City
prospects are better, havinig been greatly wha.Site will be the largest iniland
improved by a large numllber cf orders cargo ste ameir iii the world, Altcogether
for big frcîghit steamlers whîich have thc y-ards cogn te tic Amnerican
beenl placeld sinice the faîl of the year. Sipiling Comipany send particulars CJ:ityï of
Ili October alone twenlty,-onc cf these lof twýclve ve-sls cf 79,48o tons as be- W
vessels were contracted for, The ilost inîtg on lîanid at tlîcir works. Apart St T h m simportant order nowv being execuited in, freont the lakes tiere sceis te be little
lakec shlipyards is one for four very large hiope fur Amiicicati shi)bildijng cxcepî

in1 special legislation. Net on e orde1r M o tueLf r S8I
for an occan-going steamer, cithe(r At-iih fl

Ibo British Canadian Loan & InieStMmnt ];lti " ' cifieas been placd in IFVU UIUie fo Sa .
Company, (LImitod. anid for the irsmtre Ii American liis- The City of St. Thomas, Ont., havlng de-

tory the building of ocean steameirs ha, cided by a keote of the ratepayers to purchaste
the existing Gasl and Electnic Light Werks,Notice ta hereby given that the Anua entirely ceased. This is hiardly surpris- wlllI receive tenders addressed te the under-

General Meeting of the Shareholders ing Nvhcni prices are c mbrd Thec signed lap te lnon of Wednesday, February
wli be held at the Conipany's Office, Newporî)i- News Company rcenitl3 ten,- lSth, 1905, for of0,00a Debentures of the
Equity Chazubers, 24 Adelaide Street East, dered for a mrerchant temrfor Ahli- said City of St. Thomas.

Torotoon eduday, te Frat enca owers Thir endr ws $6<> Debentures are te be issued lu twenty sertesTorotoon ednscla, te Fret, cicai oýiic_î.Tliir tnde wa $20,-or blocks of $10,000 eacb. andi the saiti deben-Day of February next at noon. >too, bult thte owners gel a tenider of $ É5-tires shaîl be payable in annual instalment8
13y order of the Directarg. ýooo froin a British firmn for the saile wlthin 30 years front the date of the issue

thereof, at the office of the City Treasurer,ERNEST S. BALL, Manager. slîip. Th'le lake shpulesare gettiing St. Thomas, and shall bave attacheti thereto
£8 158. per tont deadweîght for the large coupons for in terest at the rate af 4ý per cent.
steamercs thley are at presenit buIildling, a pe annuin, payable annuaily at the Treaurer'a
pnîcri(e which thecy wonild lnt haive t l e Office> st. Thomias.

Debentures will be dated March lst, 1905,MUIIN ICI PA L B ON D S sl*ghltest chance cf obtaiing if they hiad and wiii be ready fer delivery on or about
-ARE THE _tecompcte for tic wourk with European March lst, 1905.

yard s. Tenders must state an amount on the dollarSafet F rm l In est entfor the whole issue, or any suries of $10.000,,Safes For of nvest ent l iw14 ud accrued i nterest to at of delivery, and
the Corporation reserve the rlght ta reject any

We offer scected issues of City BSonds to Yield NEW YORK STREET RAILWAyS. 1or ahl of satd tenders.
3.5o7to 4.5o% on the iniveta<t iýFor any lurther information and for printed

LEGA AN B1DINGOBLGATONScopies of the By-law under winch the deben-
OFTHE MUNICIPAUITIES. Mfany people! wîll bc suirpniscd te kniow the undersigneti.

For &re ua that du ring july ist, last, thiere wterc S. C. FERRY,
~fvlM lfD . AIII W~ st'il as ita1 Y as 4,000 her31ses edd tiset City Treasurer.O'CONNOR& KAHLER on strecet riailwayIs in New York. This, Office of the City Treasarer,49Wall St., New York City. hoeewas 6oo less than a ycar pre- St. Thomas, Ont., Jan. 4tb, 1905.
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