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s 'i,000,000
$10~i,000,000

Principal and i iteren p ayable in >oid coi', o! the presenit tindard weight and firenes.,-the
1'riijciPal il, bMontreal, (Canadc,,andiLit(, li.tel.îti.i Lsî ."î)ril aiid Ihî October, af it e option of
thé. iîoIldr, tifiier in 3iontreai or Nýew Yark, or in Londlon, Englouti, at the. rate of 4s. 1id.
Sterlin g fo.r each drflar.

Bondo linticnorrnjnatioti> tof Sfl andu $500 each. Principal payable- in October, 1931,
ItijltŽ>,. lirt.viou>lv tt.tttiert.ti ini a3 iLsof latîdoS andi il urIhy cancelled; or, redeenied by ihe

Tiuln>4-i,,,out ofci lte î.roc. t - of ,al- ut itnt, titiiî r bypunr t las ai îL.e cui tent naî ktt 1 i re5:, or
l'yitt. d8it.g-, ati li tlt -r it.

Ti-SiEES FOR THE BOINDIIOLDEI{S.
AI1:Ut. F.SM Ih. E-s., Pre.sidenttif titi Baie-..,t Mrtreul.

lliN. . 1HJA'MII.T(N, Pr"sî'dtiIt #f lfhMe rînt> Bank o f Cuelnnda.

SA'MUEL TH<)RNE. .ç rcî,t u>-York.

'IT. i..e . are ternr-.> hb .M Mu rtgage 1Pjte<i imTrut.;lt Io i .aid Trot'.., wh>chconfer,- top.n tbetn, anter
the exçrt.a. atir l the ihf er ar,;, ý . ! e: r,41.g 1 t.Riîtlit .1 theljndF.Principal and Iniert-ft
andi effectite inomana fur .tcurtnx to the, Iîindhlî>iiî r.ti . ip îiýe etniothe lands. t!,.Reore te ex.e uit tht.

1.>ee.lW".. uîiuttî.Io .. the îlOvft rr..nt, whîch hall ,incae ici rlîtrt! file ê,>t.iOC-o hi.Lh.id! by 1 i aý becuriy for
the. (Lu tlîi...it il ît (rmttin arýc. rtance wtub the proviirtcrcof tbeha.Utrter.

S Lie t.ng.gIitilet. t-ý, r t'înîiut>a firtbtiiror*u; titthe errtire ltind Giau't of ile (2.uîî ot>y, arttttiluifg
i.i 25.iiii ui2ft tf t iitlarm;u»t. ia iaitd n vhrî ht ikown mtil tit 'Ihe Fertile lielt -of the

C,iîatiaNoIith-Webi, UblOh ilj. ot tiduitit-u tiil te ti-i,-
t
rg,.ý>,troc:tfrunifirtr.iy tintittl a utabte for rt>wing

tf,. betit qoalits of wh.'ot« &c., t eto fund on the. Conlintri t - f Am- rt.., ai d fthe 12rato ottiV ;'ce 'le ~enltre
Lanitd t;ronî .Xi-cluei'.v utinhie tract. rijectiig ail sai. aIJîn, IR>ft for feuteen.t

'hlt.,udb ttilibc Accepte.> by the. Ccîmpany inuîjtiym,; unr tufor lit ilî-ua n d accrue.> ittertL
tu ll t. * j:aie>-ed iii. 4..i.j.tiny CxjresstV uti..idral.eeu> jity the intiret o n the. Iludt. utmi-ariuutily.

viieul t ltini.due, ana liie. jrinip& iaiti flttulîty. 1 hi. rIiet.î,1 ri iiuilU Itiof Saes inul te Litide.> oit.!10
the. Truitt..-alo be hi>.13- thrn, inthe-firu.> plan . t nie, îîIl1- irî, toi rtc .tth til.-l btii' 'y,boligationIio>0 iay
mLe In.reéIothe flc iuii, I..d. ë', !,,Dg a. tliai tbjIcMtu.n il, jo tirtuai)ý iii lu te.ii hl it. i tu t.,tt he 1 unbâteii

fiu> iiicittit -, jrv;iedthe. prive tiC.) ttît xcc'd 1itI f'rrcett.1ntI itti-ti,,i turt; bot il thei.Bondsn
Calicot b lut. >i hl oii i r ui.drr %bal pnce. ifiru.liiie ru>itrcoic a ie ted ii. rirt'red 1-ubniaiaeti. l ot, irtim
ttiTi,ý eiîi e.,ai. londs, ticurn.oitc'in their han> tti. hI .. fittiat ctbLtLâ.,t ftor ;'aN ot!ili i .andcriict,U
at il . j-r ernt. an.d accrueit..ezt.

l'hi. Uiintr-act j.ruviîtie thai the iwhul ii 'te oiLaind iit i tirantul ii1.. 3r. isanCeý , I',ii. it

pi i- C'. t,a.ptpt.>ap ,tli.j y. n tiat .ar,. teI MdI Ii ai, L.iljY.tlr. t. îfî th. nut ternc'j. nt t e.

min intt hh.>,, j,! tof%(i iv .t ii 1 ty the DIi>iuilttieti, nr iI- jtiiîtuI t- the. PaYtienu tbethtt,-t1
unî tlic Hount,iis.n .> ott Le îî;iîcd t.Io ay> iti).tr >irpuiae.

It iwi lit., ti"c'n by refer.ienet the.acîupnrt- ,llic..îai ,îlci,î.,, utu>lit 'yth,-îrue ftutil.- iuî.t
thiat the Ii * ret.o r aiitig tu bav e the(lîfineuofli.aa. tiu fhe Plit.îttc (hati C.Ulpî.. r.>atti> opent ,.rrustitc th-
oui%' Vaillg thtei,tsebtif theur rigiit ttndtc l tnw,-i iie %Ie2.rtgagoeBon,tiun.-tieRtuedl;ta> uti ih tiy 

en *btaail Itle aîfuili;..cacapî!âau iuqlttu I i. t..tire the. coutrati, ain> .quip 1h. li, cau hi. oltaitirt i )ytht.
1ruie uI mt i)iou n îîd IPref. t-rn>Stticii lu tLha caste, tht. tniy fixe..> charge ou thetrenu.eOfT.!tht- CiiuPnpiY "'1i bu

tbe t.iteiiel tin ihri.t. Latt Utrat*Butis. tai.g preceufence uti ov VIivi!eiîd un Lut.i.th iutiai.>l'tt.titi ulStioc>k.

'I> lîctul,.wil leieiui i>tht.e eî.ir.ieutriiunItiiiepoit I rsini luiutati ~,iuj'ni.utlirr lt ~Act 411,
Val tii4

lonviton fi tua.>. tur the Regitraton of tt. lottît, aN iontre-ai. Nuew York 4tut Ll..uiî.

( opue. iii tht. Act i Inîcorjporation ut the Cîviipaiy ay hîb ui.jietrl it i.pie.. cffht. M..rft.a.e lied of
Trtust, tho. l'rtaideiuntittiiiettandt thet. 'raectoi ay' b,.obtained i a>theotivelt .iiait)>ofti tà.tinderti13tt.i

l'baseliondut. u,i 0w utlercu> 10 the pjtflic by ttitth e dr9igniiiuaI parandt>accrue.> lteîreet., tht. ighi hnfn r t-
teçý o a-iviltc<u tht. prtce ai tint dnri rthiiut notice.

A pjipli>attt ns fer ti.eflad nta mit4ebadlrtàat'd Io :-

THE BANK OF MONTREAL, Montreal,

Its Branches in Canada, and its Agencies, U. S.,
and at 9 Birchin Lane, London, England.

J. S. KENNEDY & Co.,

63 William Street, New York, or

W. WATSON & A. LANG,
Agents aof the.Bank ai' Montrent,

59 Wall Street, New York,

~oMnq"zoN o:

Govrinejit and Ilie Comnpany
Aow olicred Io Ille Publie
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CANABIAN PAIiFICIIAILIVAY UCoIPANI
InBorporatod by Leoltrs Patrnt Punder he Great 8oal or the fDominion or canada8

rive pef Cent. Firsi martgage [nd Grant [iftý Yeai Gald Bauds
Total Authiorizeti Issue - - - - $25,000,000
Accep(edl by (lie toveruîînieni t' f aaa s Security

for the Comiplelion of the Coutract betM'etn the

mustrest, výýth Noyttuber, 1,141,


