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Beohseller and
Seationer

joat as well do hikewse, The act of revealing to the
Awerican tourist the fact that the almighty dollar isn’t
abmighty over here unless an the form of & Dominion note,
while perhapa ruflling hix temper for the moment, mav just
possibly  have the effect of incrensing hix respeet for the
Johnny Canucks. .
INSURANCE AS A BASIS OF CREDIT.
FIHE convention of the National Association of Credit
l Men. held recently st St Louis, paid some attention
to fire insurance as at alfects the credit of retail mer-
hants.  The following resolution appears to have been
gemerally approved .

*Whereas, A gieat many  country merchants do not ap-
pescinte  the amportance of earnving insurance on their
ntock ;

sepAnd Whereas, It is likely to caunse ill feeling towards
any individunl concern thut tahes 1t upon itself to call at-
tention to such fwmlure ;

sTherefure, Be It Resolved, That the sceretary of the
Nationnl Associntion be directed to prepure a letter to he
datributed to the various local nssocintions, which letter
shall e sent by the secretaries of auch local nssociations
to merchantx who carry no insurance und such letter to be
accompnmed by any hterture which shall be publizhed by
the association hearing upon insurance as HeCceRsATY  TE-
quisite to the xecuring of eredit upon wholesale or manu-
facturing trade, such names to be furnished the local see-
retaries by members who desire such letters sent.”

It cnnl.(' out dunng the discussion that there wasg von-
widernble loss anflicted  on  muanuiacturers and wholesale
dealers. by retnil stocks heime inadequately insured.  This
aronc, first, from the indiference of merchants ; socond,
from injudicions  economy in tryimge to save the cost of
insurance 3 third, from mability to secure insurance.  The
proper ~ystem was admitted to be, the refusal of eredit to
amy retader who heeps hic stock unincured  The fact that
a retailer is unahle to sweure insuratee on his stock was
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recoghized as a caution against his being granted credit,
as, in there days of cvompetition, if insurance companies
decline & ritk, they must have some special reason for this
vourge. Fire insurance as a basis of credit is also shown
by th. uniform practice of mortgnge loan companies who
insist upon the properties covered by uny loan they grant
being covered by a fire policy. Banks also arc equally
strict in protecting themselves when making loans that ave
gecured, more or less, by such property as is liable to dam-
age by fire. The banks also take assignments of life as-
surance policies as collateral security, though only in the
last resort, ns this ix an undesirable practice.  ‘The busi-
ness which is rendared possible by the security of insurance,
amounts to hundreds of millions.  Insurance to.dav is one
of the bulwarks of credit.—Insurance and Finunce Chronicle.

THE MYSTERY OF CONSOLS.

T]ll“ low price af consols is referred to as ‘“‘a mystery "
A member of one of the largest financial houses in the
city this morning confirmed the judgment of the most
expert writers on the subject in there words:

““I'he course of the quotation for consols seems to me
the most natural thing in the world. ‘The huge horrow
ingr of the Government on account of the South African
war are. of course. telling their’ own tale on the security.
But, besides that consideration, there is the additional
factor to he reckoned with that so many other trustee
securitios bearing interest at 3 per cent. are now competing
for popular favor. Yeople are naturally anxious to get
the best return possible for their capital, and so consols at
2} per cent., even at their present price, are getting the
cold «houlder more and more.  There is also at the mo-
ment o very lurge “hull’” account open in consols, which
affects the gituation to a very langze eatent.  There is no
rengon to think anything extraordinary is gomy on in the
city just now with regard to consols; and most financial
men look upon the situation as a perfoctly normal one—
having regard, that is, to all the circumetances of the
cane."—Pall Mall Gazette.

UP-TO-DATE

Financial and Commercial Corporations
ank applicants for positions to furnish a
Guarantee  Bond instead of letters of

vecommendation.  For particulars apply

DOMINION OF CANADA
GUARANTEE & ACCIDENT INSURANCE CO.
Cer. Risg and Yonge St3., TORONTYO.

J. . ROBERTS, - General Manager,

ESTERN =z

ASSURANCE
* ¢ ¢ COMPANY.

FIRE
AND
MARINE

Wead OMice

Capltat - $2,000,000.00
Toronto, Assets. over - - 3,333,000.00
Ont. Annual lncome - 3.536.000.00

KON, GEO. A. O0X, President.
J. J. XENNY, Vice President and Ran. Director,
C. C. FOSTER, Sccretary.

EFFICIENCY, SECURITY,
ECONOMY,

Ate the requisites for the proper administration of a trust estate.
1tis a duty which every man cwes 1o his family tomake a will and
10 select as his exccutor some one of proven integnity, ability
and experience.

No private executor fulfils these conditions in the same de-
gree as the Corporation.

THE TORONTO GENERAL TRUSTS CORPORATION,

890 YONGE STREET, TORONTO.
PAID UP CAPITAL - - 81,000,000,
RESERVE FUND - - - 200,000,
and persenal interviews or- lavited.

BRITISH AMERICA
ASSURANCE COMPY

FIRE AND MARINE.
1agerperated 1833 Pa——""

CASH CAPITAL, $1.000,000.00.
TOTAL ASSETS, $1.864,730.13
LOSSES PAID SINCE ORGANIZATION, £22.527.817.57.
HEAD OPFICE, - BRITISH AMERICA BUILDING,
Cor. Freat and Scett Sts., Toreate.

GEO. A COX, President. 3.3 KENNY, Vice-Prestdent.
I I H SIMS, Scorctary.
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