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$207.43. Tho bank pays 4 per cent. intercst on
sums over 3. Each dopositor has a uny bank-
book. Tho officers of tho bank arc Loys and
girla. I'hc accounts are audited quarteily by
the trustees of the school. The bauk reccives
one cent deposits.

It would moro than repay o day's sojourn at
Joukoping, says the Pall Mall Gazette, to visit
the factory whence proceeds not a small part of
tho light of the world. The latest novelty, only
at work for about a inonth, is an enormous cn-
gine, which daily produces. 1,000,000 boxes of
Swedish matches. This wonderful machine ve-
ceives tho raw materinl—namely, blocks of
wood at onc end, and, after awhile, gives up at
the other the matches neatly arranged in their
boxes, ready to be despatched to the uttermnst
ends of the world, The wood, which in the
courso of last summer was brought over to Jon-
koping to be made into matches, filled twenty
ateamers and cight sailing vessels.

Germaxy last year carried off the palm in
Burope for sugar making, Among the six
largost sagar-producing couutrics in Furope—
Gicrmany, Austria, France, Russia, Belginm and
Holland—Germany during the campaign of
188283, produced §00,000 tons or 30 per cent.
of tho whole. Next came Austria with 475,000
tons, France witb 425,000 tous, Russia with
250,000 tons, Belginm with 75,000 tons, amd
Holland with 25,000 tous. Mot only has Ger-
many relatively the greatest number of refin-
eries (357 out of 1,204), but she has also the
largest establishments, the annual produc-
tion for ecach refinery averaging 2,333 touy,
while of France it is as low as 8§05 tons,

Fouk days to Liverpool is the latest idea of a
French inventor, who, if anybody questions the
practicability of it, is prepared to build a vessel
that, carryiug 1,500 passengers, cach provided
with a state.-room, and with facilities for stor-
ing 1,500 tuns of freight, shall attain a speed of
from 32 to 35 knots per hour. He proposes, of
course, that the doubters shall put up the
money to demonstrate the practicability of his
invention, which cousists, essentially, of a very
long and very sharp hollow keel, surinounted
by a wide superstructure, The theory is that
the angle of resistance of the water to the keel
will be reduced to the minimun, while the wide
superstructure will glide over the surface of the
water, the tendency being always to lift above
the suaface, thus decreasing vesistance to fric-
tion.

Canadian Lomber Resources.

In the course ¢f an address on Canadian in-
dustries recently delivered in Montreal by Mr.
J. K. Ward, the well-known lumberer, he sub-
mitted the following statistics : Ontario furnish-
¢s 1,474,000 picces, cqual to 2,600,000 standard
pine logs of 200 feet cack, producing £20,000,-
000 fect of lumber; 6,790,000 cubic feet of
white ang red pine, or 81,000,000 fect B.M.;
dimension timber, 23,000,000 feet B.M. ; hard-
wood, cedar, ete., equal to 5,020,000 fcet, mak-
ing in the aggregate 633,500,000 feet B.M.,
paysng to the provincial government for timber
“ues $301,000, and ground rents, cte., $46,000.
Quebee has under license 48,000 ‘square miles,
producing 2,500,000 pine logs, equal to 356,000,

000 feet B.M., and 1,308,000 spruce logs, pro-
ducing 106,000,000 feet B.M. ; white and red
pne timber, 3,110,000 culne feet, equal to 37,
320,000 fcet B.M. ; hardwood, 51,000 cubic fect,
or 611,000 fect B.M.; railvead ties, 143,000
picees, 32 feet cach, making 4,676,000 fect B.M.;
cedar, cqual to 4,500,000 feet ; pine and spruce
rounl timber, 5,760,000 feet B.M.; tawmarac,
175,000 B.M. ; hemlock, 34,000 feet ; cordwood
equal to 3,000,000 feet, making in all 549,976,-
000 feet, giving a gross revenue of $608,596 to
the province. New Brunswick cut on govern-
ment lands equal to 160,000,000 fect of all
classes, principally spruce.  The pine in this
proviuce, otee S0 famed, is almost exhausted.
Nova Seotia is estimated to produceabout 250,-
000,000 fcet, of which about $1,500,000 worth
is crported ; this provinco furnishing alavge
quantity of birch and maple. Manitoba and
the Northwest territories produce say 75,000,000
fect. These tigures give usa total of 2,010,
476,000 fecet. The number of acres embraced
i the operations is 52,800,000, leaving 180,
000,000 acres unlicensed, which at the present
rate of cutting, will last about fifty ycars.
This refers exclusively to pine, while there aro
vast forests also of hardwood that are more and
more coming into use.
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Beet Sugar in Germany.

The rapid growth of the German sugar in-
dustry during these later ycars has been a
standing menace to tho producers of cane sugar
in more distant countries, especially Cuba,
whose planters, between a crushing taxation
and the freeing of their laborers, are in immi.
nent peril of being put to serions disadvantage.
At the same time the creation of such establish-
ments as the Central Sugar Works, at Nipe,
in Cuba, with their extensive ficlds of cane,
suflicient for the production of 15,000 tons dur-
ing the present scascn, and the promise of
double this quantwin in the neat, point clearly
enough to the fact that Cuban planters them-
selves are aware of the precarious stato of their
industry and the need of its transformation.
There are now in Germauy a total of thirty two
factories, which number will be increased by
twelve, of which the machine works ¢f Bruns-
wick alone will construct cight, and the Count
Stolberg iron works four. The beet sugar fac-
tories carry their bencficent influencesinto every
country in the least adapted to their reception.
The culture of the sugar beet is now so firmly
sct in the agricultural systems of Northern
Furope that it could not be relinquished ; where
it has once betn it must continue to be at any
price. Througn it the production of meat has
been largely increased, and with it the =oil so
much enriched and bettered that the choicest
cereals—wheat and barley—rarely yield less
than thirty-seven, and not unfrequently more
than fifty bushels to the acre. The Deutsche
Zucker Industrie says: With the new factories
alrcady meptioned and the extension of those
already in existence, if the next crop should he
be good throughout the German Custom-Union,
the scason of 1854-5 would produce 200,000,-
000 cwis. of beets aud 20,000,000 ewts. of sugar,
and this, in our weight, would be equal to 11,-
000,000 tons of beots and to 1,100,000 tons of
sugar.—N. 7. Bulletin,

An Example of Debt Management.

The ‘Commonvw calth of Massachusetts never
creats a debt without providing a siuking fund
to discharge and pay it off as the successive in-
stalments wmay fall due,  In the case of the very
largoe debt incurred in the great work of the
Hoosac Tunnel, it turns ut that the revenuces
of the sinking fund, aithough suflicient to pro-
vide for the instalments of the principal until
1891, will not be sutlicient for the subsequent
instalments, which, of course, might be ex*
tended at a very low rate of intevest, in theso
days of low rates, and with tho exceptionally
high credit which Massachusctts enjoys. But
its present Governor, instead of entertaining the
idea of extending any part of the debt, advises
the Legislature to commence at once upon such
a vecruitment of the sinking fund as will pay 1t
off as it matures, tha amount required being but
little short of £600,000 annually, to Lie obtained
by taxation, Clearly, it must be bad economy
for so rich a State as Massachusetts to pay in-
terest on loans which it has the right to 1edeem,
and it may be presumed that the Legislaturo
will sustain the views of Gov. Robinson. By
doing so it will not ouly promote its own inter-
ests, but will set a good example to othier Stutes,
It has already, in a law passed ten years ago,
achieved the credit of dealing more wisely and
comprehensively with municipal indebtedness
than any State in the Unior. Many of the
States have put up cilicient barrieis against
future financial involvinents of that kind, but
Massachusetts, in addition to doing that, pro-
vided for the gradual but sure payment of all
existing debte, thereby covering the wholo
ground, and dealing with all aspects of the
mischicf,

Public debts, except in a few cases in which
they have arisen from the coustruztion of pro.
ductive works, represent no property, and are,
in fact nothing more than the legally acquired
rights of one class of persous to appropriate to
their own private uses the proceed of taxes im-
posed by the public authority upon all classes,
One of the scrious objections to them is, that
the classes who pay the taxes thus appropriated
to individaal uses, do not realize that their pro-
perty or earnings arc under a mortzage, but con-
tinue to spend money as if they were nnencum-
bered, and in all senses their own. The pos-
sessors of mortgaged houscs, mills, or railroads
Iabor under no delusions of that kind, but
understand corrcetly what they possess, and
govern their expenditures accordingly, In thia
city, for example, the owners of specifically
mortgaged property deduct the amountof tho
mortgage from their estimate of their wealth,
but they never think of deducting their share
of the blanket mortgage of one hundred millioh
dollars covering the cntirc real estatoof: the
city, and placed upon it by a succession of,.muy
nicipal manipulutors, of whom Tweed was the
most conspicuons, although not perhaps the
worst. It is sometimes said that public debts
are merely an imaginary property, but they are,
unfortunately, something very real. The delu-
sion is not on that side, but on the other side.
It is the delusion of the possessors of tangible
property, who suppose themselves to be the solo
owners of it, when they are only co-owners with
the public creditor. -~ -Banker's Magazine, = -



