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VALUE FOR VALUE. is confined strictly tu the loyal insurance press, iwhilc in
ADVERTISING AND BLACKMAILING. Canada as a rie, chck, impudence and blackmail sean to

judiiou adertsinghasbecme sin qu no tucvM carry thc day zo a large cxtent.
Judiiou adcrtsin ha becme un qu wnto ver I n discussing titis question, of intercst al*4kc tu loyal

individual or coznpany cnigaged in business, lvhetier trad ing, of'iccs and hone'st jaurnalisrn, r.c lay aside a11l personal con-
banking or underwriting. But tu be of value it shouid be siderations. W'c deal ivith facts as %Ye find them, and trcat
doncethrough thermediumn of those journals or papers wic'h thmfo h imple standpoint of utility tu thcadvcrtiscr;
reacli the class of persans dcaling, dircctly in the sicial and in speaking of blackmailers and their practices, ire do
business to bc advertised. Té such an extent has the necCCs. so :a. a c/ai-s dtescrvin- of ail] iii that Lasi bc said of them.
sity for bringing flie manufaituret aind the dealer mnto direct Wc meto no nare whom the shue fits let him wcar it.
communicatin been rccognizcd that there is, aithis turne, In this connection, lsowver, it affords us much gratifica-
scarceiy a leading pre'Juction cf the country thatis nSfOt T- tion to excepi from ibis catcgary our wortby confrère the
presented by its own dlass journals ta the immediate per- Moltreary fl7ma~, of Toronto, which lias rcfustd to insert
mazient benefit cf ail parties concerned. Taks-, as an illus- i he advertisenients; of daubifal or susiîmcaous organuzationstration, Insurance Cumpoantes and îl-. methods of to-day: t oahoa.
II is an unqucstionabic fact that the business is almost, if Wc now place oursclves at the disposai of the compati,
ncaî entirely, transacteci througli the mediumn of agents an-d ies, and are prcparcdl tu crposc, without fecar or favor, Mil
brokers; direct business, over the countier of the homne attempis at intimidation that mnay occur frein any source-
office bcing the exception andi not the ruît. Hcncc an that niay bc brou.-l to our notic-c.
adivcrtisement in a rccogrized zaiediurn bcîween the coin--___
panies (the inanufacturers) and the agents or brokers f%
(the dealurs) is the only oite cf pr-rtical benefit to the
offices or the agents. On the other han-% ih would scn te,
bc a foolish waste of moncy te advcrtise in a paper or journal (F~.rs
devoîed expressly te commercial affairs, with a rchash Dr-&u SXR,ï-We are 'dl enjoying a rez-i bit of 'tintel
of insurance or otixer items 'thicli have alrendy bc. hcrc. I niean cf course, a i-cal English sort of wintcr, not the

st:ady straightforward article yau gcî in Canada wçhce thecorne iàniiliax ta its readers through the daily papCi-5. :rost is steadàfast, but an intcrrn'ttcnit kind cf fi-ast fog rnîxed
but in which an intelligent original insurarcc article frein wilh thaws andi rains. There is quite cnough frost, for in-
ithicli soxnething nuigh-t bc learned. is a curiosity, and 'thicl stance, ta prevent a fire being put out, and on ibis point 1
crcn theuyreachesbuta limitedl portion oftheznercantile clss shaulci like, to hear Uie scicntific cxpianatîon cf tic icason

irboe isurnce ar ai piceciiiîoug agntsor rokrs.why water 'tili frecze in a lire plug ai a considcrably highm
who5 se isas e il hac thug angn envtso re. temnperature than anywhere else, cxcept of course the insideIt i usles Ioexpct hatan nsuanc adertsemnt.in-bouse pipe 'thicli fi-cezes and bursts when the season come
serted peul mel' aniong sonne fifty pages ofother raixecd adver- round ivithout any apparent refcrence tu thc statc cf the
tising maxter, 'till bc noticcd by desirable liardes sincc it ircather. But alîhough as 1 say, therc is cnough fi-ast tc
'till scldoni mci thme cyc cvcn -)f a casuai observer. freeze the p.'.gs thcre is aise sufficient thawring to sop tht

WcV are aware that insurance offices not unfrequcnîii- ît -rocs and sloj the pailis, and cnough of both ta make t
A'c rccident offices <juite livelv with stiali daimrs.advrriseincrits te soi-e journals th.-ough fear of bL-ckmnaiirig -Aîîything but a sinail dai«ým 'ilI bc the rcsult ifrycu don'

should iliey refuse, prefcrring te tirnidly purchase silence take care of a muan 'tho is coming out your way in a fci
in this way te suffTcring anno)-ince for rerusirig; for it is au daYs. He is insuring against accidentaI deah for th

axio inthecrer ofpraticil Mck-ailrs, viin tcy rifiing suin cf IGo,ooosav Sooo000 dolla-.s,.-tnd is Soing tbiackmilers visefl - North -ilr-'rica for a-few nionths. lie n-ill bc mucecharce tu encounter an oficc possessedl cf backbonc tu er on~ the w.%aier tha:n in the str-,-îs of London iust noa
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su.nd up against, and thc neri-c Ie decline te lie bull-dazcd'
inio theïr aefarious plan;ý te> retaliate with sente vencanous,
spiteful rnisrepresentation,, if net lic outrighî-which is flot
unfrequently prcpared beferch-md and hcld in frrrrt ovcr
the intendedi icîurn-with a thrua iliai iîsball aplpearin Uic
nexi issue cf sucli journal. Mecn it dacs appear. it is
ustialiy about ail there is of in.;urance matters cf itateresi lte
underwritcrs. and tbis interest is only to lcam ivhosc turn
carne ncxî. The viturperatian andi abuse cf sucb joui-nai,
fortunateiy, are better comniendations titan 'toui lhavec bcEtn
fulsome piise front sucli degradcd sources, 'thcrc.advcrtise-
inents offraudulent arganizatians, refused by layai insurance
joui-aisý, are feund side by side rith those cf lionest offices -
for " al] is gaine that cernes te their net;" good, baci or
indiffercant aliker ir only iliey 'tili pay thc çuid proi que.
Pure check and impudence are thus their sole dlaim te r-e-
cogntition and patronatge, which it is pure cowvardicc for
the officers te subinit ta.

Tht offices in Grczit liritajît and the companies in the
States illustrate the force cf our remarks; thcir p-ttronagc

andi noihing you can tempi hini te 'ill bc rnuch %vorse than the
involuntazy tobogga n:îrng-, which is Uic fate of too niany of
us here. At the saine tine 1 h-ape lie will lmc =carc for, and
regret that I nxay not mention bis fianie.

The -tires 'thicli conneca usw'ith yeu are fairly out cf the
reacl of the frosi for the -r=atcr part cf Uic way; but teke-
graph 'tires are in anc respect flot unlike a toc stickinv oui
of a hale ir a 'toolicin sticking, viL, that the-- are lhable tu
liefrozcn aitt cnd. Wc hlave had a (ic liotiicr wi:b berni.
lThe snow scttlcd on tiien, thecn carne a wind andi rocked
thcm and shcn doivn th-y caine ail around London. In
conscquencc of ibis 'te haci quitc a dangcrous settecient
-)n Uic Stock Exchange, for the gcntkrnen w-lo organize our
garribling for us 'terc unable to telegrapli tue ic arious
country llauks, etc., fur the bans thcy stooJl in rieed of, and I
arn tolci that many of ibein bcgzn te look very, queer. W1hat
a vera' rematikable resuit upon socicty titi-c 'taulc bc if al
borrowî-ng 'tere frozen up for say, a 'teck. hi w',uld be
gi-cat run,-for saine people,-but the rest I t lers would
bc quitc différent. Fer nmy part I 'toulci willingly frecze up
a considerable number of loan agents in the mosi penaManent
mnainer known tu science, anc ven throw in a fcw cern-

1 ny promoers ivithout rnuch cf an cnduring grief.
There arc good promo':crs, however, andi 1 amn glad te


