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cr any measure is uot apublic blessing which [conceived tha benevolent plan of attemupting to
tends to check the extension of a business done | wtroduce Christiamity at Willis’ Island by

to such an extent on a purely ficutious capi-
tal:—

“T'here are some six or seren private bank-
crs  London, who have done most of the
Awmercan business for a series of years —
When an American house goesnto the business
of inportung Burapean goods, 1t begins by re-
mutting us funds to vne of those London baak-
ers, and then the ageat, as e purchases, draws

s thuse funds to puy s buls.  Those Loudoan
vankers bucame very rich, and were able to
muke advances to their customers, and mouney
hias been so plenty with them during the last
two years that it became an object to make advan-
ces at_five per cent interest, with a small com-
mission on each transaction. Murcantile af-
fairs went on so well in this country, and
confidence becama so strong, that agents were
actually cmployed and sent out here to urge the
wpening of accounts on the plan of over-drafis.
‘T'he interprising Americaus were not slow in
accepting such propusitions.  Any house with
fuir prospects, some capual,and agood eredut,
had only to be introduced to one of thesc
agenis, and a credit was at once opened with
the Lundon basker for ten, fiftcen or twenty
thousand pounds.

This was repeated with ns many of the
ngents as it was thought best to call upon, and
for convenicnce the same thing to a smaller
extent was done with some banker in Pais.
Thus prepared, one of the partners started for
Elurope to purchase goods, nctually possessing
cash fucilities without having given any securi-
ty whatever, to ten times the amount of capiial
possessed by the house. The goods bought in
Europe, were bought for cash, and perhaps
on a credit of three or four months. In ei-
ther cnse, when cash became due, a bill on the
baunker in Liondon at sixty days was all that
was cxpected. When the credit of the first
banker wascexhsusted and he was put in funds
a time bull on the second banker, was all wiieh
they required. 1o this way 1t was perfectly
easy to put off all actuel payment untul the
goods had arrived and  been sold i this coun-
try, and the notes taken 1w payment had run
60 near to maturity that they could bLe dis-
counted at our banks or passed off for lls of
exchange. Thus an mpoerting house could
carry on business to any cxtent, without the
employment of one cent of actuol capital or the
name of an cndorser. During the past yeurs
of prosperty, the goods thus imported baving
been well bouglit, have sold at a fair profit. It
was not strange oor worthy of blame in our
merchants, that they went largely on these
facthties, confident, a3 they had reason to be,
that the fac:litics wouid be continued and en-
larged if necessary. DBut what must be thought
of the amazing want of foresight 10 these great
Loundon bankers, that they should have indul-
aed and courted such a system, until they
found themselves under a burden of credst
acceptances awounting to near fifty millioas of
dollars !

Nearly all the large money dealers, says the
Troy Budget, that have failed were depeundant
one upun the other for reputed weslth. Like
a plantoon of bricks arrnnged by schaollieys,
when the first 15 pushed over the remainder
fall 1n their turan,

Loprip Massacro.—Mr William M. Bur-
nard, formerly second officer of the ship Se-
Ura, of this puit, arnved here in the Parachute
a few duys siuce, and has furnishcd us with
a detailed nccount of the murder of 70 native
South Sca Island Missionaries, in the month
~f Angust, 1833, at Wills’ Island. Itappears
érom his journal that the English Missionaries
at Keppel Island, (oue of the Iriendly group)

sending native teachers and missionaries,think-
ing they would meet with less opposition than
foreigners.  T'hey procured themy a passage
to the sslund—but, hornd to relate, soon after
they landed the whole number wero murdered
1 the taost burburous und inhuman manser.
M Barnard was at the island at the tune the
massncre took place, und lett i the sloop of
war Vinceanes, when she toached at that
place.  He luft the lutter vussel at Cape Towa.

— New Dedford Meretiry.

Sixsuear Propuecy.— Cobbeti observed that
America would never he ahappy jeounsry natil
thres fourths of her merchants Lecame bank-
rupt. As oue of those anticipations is appa-
reatly on the eve of bLeing venfied, we hope
that the other will fotluw asa matter of cuurse.
—N. Y. European.

Flour is now only seven dollars and a half
abarrcl; but nevertheless, the sixpenny loaf
18 sttll ag small that one of them can hardly be
scen at two persons at once.  Perhups the ba-
kers, thoughtful souls ! are apprehensive that
after our lung six months of starvation we
might dic ot a surfcst 1t they guve us plenty to
cat all of a sudden.—A40.

OverstivoTiNGg THE MARK.—1Hart, the no-
tarious monapolist, had 22,000 barrels of flonr
on hands when it suddenly declined the price
from $13 to 87,50 a barrol, by which he will
lose upwards of 100,000 dollars. Mr Hart
will acknowledge wvow, with the psalmist,
that ¢t the wisdom of this world is utter folish-
ness.””  He will also no doubt begin to inter-
tain some respect for an old maxim, which,
if ramour speaks traih, he has heretofore trea-
ted with the most soveieign contempt, to wit
that “ honesty is the best policy.”—1b.

The following Sections form partof an Ac
receutly passed by the Legisluture of Mussa-
chuzssets :—

Skcr. 1. Whenjany vessel shall arrive at any
purt or harbour within this State, from any
port or place without the snme, with alien pas-
sengers on board, the officer or ofticers whom
the Mayor and Aldermen of the city, or the
Sclectmen ot the town wherse it 18 provosed to
laud such passengers, are hereby authorised
and required to appuiny, shall go on board
such vessel and exannue into the condiion of
s passengers.

Secr. 8 If on such  exanmnation there
shallbe fuend among smid passengers, any lun-
atic, 1diot, mouned, aged or infirm persons, in-
competent in the opinion of the ofticer so ex-
amining, to maintain themsehes, or who have
been paupers in any other country, no such
alien pasenger shall be pernmtted to land, until
the wmaster, owner, consignee, or agent of
such vessel shall have given to such city or
town, a bond 1w the sum of oune thousand
dollars, with good and sufficicnt surety that no
such lunatic or 1ndigent pussenger shall be-
come a city, tovwn, or State charge, witlun ten
years from the date of said bond.

£ecr. 8. No alien pasengers, other than
those spoken of 1n the preceding section shall
Le permitted to land untul the master, owner,
cousignee or agent of such veasel shall pay to
the regularly appointed boarding officer, the
sum of two doliars for each passenger so lan-
ding; and the money so collected shall be
paid into the Ticarury of the city or town
to be appropriatcd as the city or town may
direct {us e support of fureigu paupers.

New Yorx, April 30.

Macaanics.—We have heard s csl.matedby
some 1atelligent men, that fifteen thousand
Mechanics hicre are out of emaployment.

_PORBRTF.
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Buricp Avtve.— A corpespondent of the
East Indin Magazine rclates a smgular ac-
count of @ man who sutress hnuself to be buried
for weeks and mounths, by cuy person who will
pay him handsumely for the caplute “Lhe first
time the writcr saw bins was w Jussulmer, tn
the East Indics, where e was dug vut abive
from @ grave, or totly tn vl he had been
voluntarily int. rad g weade. He ds about
30 years of age, and travdds whout the country
suffering himsclf to Le buticd tur a week or a
month, or less tune, in proportion as he is
paid. e issewn up in u bag of cloth and the
cell is lined with masoury, wand floored with
cloth, that the wild ants aud other insects
may not ca.tly be able to molest him.  T'he
place in whi:h he was buried at Jaisulmer s
a small building about 12 feet by 8 fees, busle
of stone 3 and in the floor was a hole about
three feetlong two and a half wide and the
sume depth, or perhaps a yard deep,in which he
was placed in a sitting pusture sevedtp hig
shroud, with his feet turned 1w ards towards
the stomach and his hands also puinted to-
wards the chest. At the expirntion of a ful
month the walling up of' a door was Lroken und
the buried man dug out ol the grave. e was
tuken out in a perfectly scnseless stute, his
eyes closed his hauds cramped end powerless,
his stomach shrunk very much, and his teeth
jammed so fast together, that they were forced
to open his mouth with un iron instrument to
pour a little water down his throat. Ife gra-
dually recovered the use of lus senses, and the
use of bis hmbhs, At first he was laughed at
as an imposter, Lut a Cornet of the British Re-
giment proved his powers of wbstinence by
eunclostng hin without food in a wooden chest
frl)'r thirtecen days, when be was taken out
alive.

Feox Texas.—The captain and pessengers
of the schooner Tampico, at Pensucota, fron.
Velasco, whence she sailed the 10th ult. repost
that on the 1{th they fell in with three Mexi-
can vessels of war, employed in blockading the
ports of 'Lexas. A number of veszels that had
cleared postponed their sailing in consequence
of this information.

The Texun armed schooners Xndependence
and Tom Toby sailed from New Orieans fur
Velasco onthe 10th ult., and itis presumed
that they must have enceuntered the DMoxi-
cans. ‘'The Brutus and Iovincible are alse
afloat, cruising, it is supposed, off the ccest of
Mexico; and it is very probable that the hos-
tile squudrons have already met, or must s 40
meet and come to action. -

The Bonny Boat, at Matagorda was
brought to and examined by the captamnof v
of the Bloxican vessels—a brig, mounting 1t
guns ; after a detention of some hour or two,
Capt. T. was allowed 10 proceed on Lis vos-
nge having six passengers put on buard Lis scl't
from the schr. Louisiana, capiured at the
same time. From this statement it is to be .-
ferred, we presume, that the Louisiana was
made a prize. The Mexican eaptain said thar
he had previeusly captured the schoonwr
Champion, laden with arms, ammunitvon,
provicions and emigrants, aud had * sent her
to the westward.”

The Telegraph also givesan account of a
skirmish between a scouting party, under cou:-
mand of ¢ Deaf Smith,”” and a detaclinent of
the eremy, near Loredo.  The Mexicans are
snid to have heen beater off, with 2 loss of 10
killed, about as many weunded, aid twenty
horzes made prisoners.— V. X. Commercial.

The Princess Victona of England will re-
ceive & giant fromw  porbament in about \hiree
wontls, as ** jieiress presutoptive 10 the throne.



