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ENGLISH GRAIN MARKETS.
HERE was an extremely short supply of English
wheat at Mark Lane on Monday, which met a
dull sale, a8, owin‘fa to a small quantity offering, the
factors seemed indisposed to accept lower prices, and
much of the supply remained over unsold at the close
of the market. The business transacted in foreign
qualities was of & limited character, and prices gene-
rally in favour of buyers, but no forced sales were re-
sor&d to. The imports consisted of 6C qrs from Col-
be*!s'g, 8,656 from Cronstadt, 1,000 qrs from Dantzic,
1, qre from Montreal, 8,230 qrs from New York,
1,850 qrs from Odeess, 5,449 qrs from St. Petersburg,
2,920 qrs from Rostock, 1,018 qrs from 8tettin, 450 from
Stolpemunde, 1,115 from Stralsund, 3,786 from Tagan-
rog, 1,981 from Wismar, and 1,194 from Wolgast,
making & total of 84,001 qrs. The imports at Liver-
gool on Tuesday amounted to 77,766 qrs wheat, 778qrs
arley, 5,156 qrs oats, 9,410 qrs beans, 554 qrs pease,
10,883 grs Indian corn, 838 loads oatmesl, 10,173 sacks
and 4,118 bble flour. The exports to Ireland were 2,201
qrs_wheat, 166 qrs malt, 17,718 qrs Indian corn, 60
loads oatmeal, sacks and 205 bbis fiour. There was
a good attendance of both town and country buyers,
and a large business was transacted in wheat, more
especially white kinds, at 1d per cental over the prices
accepted on Friday, red descriptions about supporting
the rates of that day. Flour was enquired for at pre-
vious values. Oats met a fair enquiry at former
prices. Egyptian beans met a good sale at their pre-
vious values. Capadian were dull at 43s to 44s
per qr. Barley in fair demand without an change in
prices. Indian corn was 9d to 18 per qr dearer than
on Friday last. The imports at Hull were 8,912 qrs
wheat, 12,281 qrs barley, 4,746 qrs oats, 142 grs beans,
4,823 qrs pease, 424 qrs tares and 174 qrs Indian corn.
Theré was a.short supply of wheat from the farmers,
but more than sufficient for the requirements of mil-
lers, and the sale was slow at a reduction of 23 to 8s
per qr, the best runs of red making 62s to 64s per qrto
the growers. In foreign but little was ﬁ)assix':ﬁ; some
choice red Banat offering at 558 per 480 Ibs. is ap-

ared rather to attract the attention of buyers. Bar-
ey sold in retail at former prices. Beans and peass
were unaltered in value. Oats moved off y at

prices in favour of sellers; choice qunalities have be-
come searce. There were foew sales of wheat at Leeds,
and prices were nominally the same as previously.
There was & moderate sugply of wheat at Ipswich;
steam millers only were
what the{ wanted at & reduction of 18 per qr on the
prices of last week—average 66s 1d on 688 qrs. There
was a limited quantity of wheat offered by the farmers
at Lynn, which met & dull sale at 1s lper gr under the
prices paid last week—~average 648 11d on 1,066 grs.
At Mark Lane on Wednesday the arrivals of English
grain were short, and there were only moderate im-
orts of foreign articles of the trade. "The scaroity of
glish wheat prevented any decline being accepted
for good qualities. Very few traneaction occurred in
foreign descriptions: some low Russians were offered
at 5#;)9, qr 62 1bs. Grinding barley realised Mon-
day’s reduced value. Oatsmet a better saleat a slight
advance on Monday’s quotations. The Scotch mar-
kets have not been so much depressed this as last
week. The supply of wheat from the farmers at Edin-
burgh was taken off steadily, best qualities at former
prices, but secondary sorts sold in favour of the buyers
—average 60s 8d on 876 qrs. Oats were 6d per qr
dearer. Barley was unchanged in value. Beans were
dull at late rates. Up the Clyde for Glasgow market
the imports were 11,195 qrs wheat, 638 sacks and 856
bbts fleur, 1,641 qrs oats, 142 loads oatmeal, 3,084 qrs
beans, 2,982 qrs pease and 9,423 qrs maize. At Grange-
mouth there were 1,600 qrs oats. There was a fair at-
tendance of buyers, and foreign wheat was more in.
quired after, and the sales effected were at a decline
of 18 per qr. Flour met with a slow sale, and was 6d
to 1s per sack lower. Irish oats were dull, but Scotch
and foreign fully maintained late rates. Barley, beans
and peas, were firm.
advance of 6d to 9d per 280 1bs. The markets held on
Thursday were onlg moderately supplied with wheat,
which millers took off at1s to 28 per qr under the
prices of last week. For yesterday’s market there
were short fresh arrivals of English grain, but fair im-
porta of foreign articles of the trade. The few parcels
of home-grown wheat offering were taken off at pre-
vious rates. Foreign qualities were in retail demand.
Low descriptions of Russian were bought rather
cheaper, but finer %ualitiee generally were held for as
much money. Barley was bought slowly at Monday’s
reduced rates for grinding qualities. The sale of oats
was good, and on the week Russian qualities sold at
18 per qr over the lowest rates previously accepted.
Other sorts have advanced about 6d per qrsince Mon-
day. The weekly averages were 678 7d on 26,6456 qrs
wheat, 898 5d on 807 qrs barley, and 293 6d on 1,148
grs oats.

‘We stated on Friday last the London T¥mes of the
9th instant had announced that the Canadian Inter-
eolonial loan to the extent of £8,000,000 stg. would
shortly be put on the market, and that the faot excited

s0 much interest as slightly to affect the price of con-
sols. Cable despatobes have since been received con-
veying the information that Mr. Rose did put theloan
on the market a few days after the departure of the
‘“ Moravian,” to the extent of £2,000,000 stg,, which
is the whole amount at present needed. ,600,000 of
the sum he offered is covered by the Imperial guaran-
tee (the Act limxﬁn%}the rate of interest to 4 per cent)
and £500,000 upon the oredit ot the Dominion, If we

are not misinformed, the loan was offered in the pro-°

portion of three-fourths guaranteed and one-fourth
without the guarantee. e bids were very satisfac-
tory, amounting to £8,250,000 stg. Thelowest tenders
atcepted were 8t & premium of 5§ and the highest at
84, —Monireal Gazelte,

uyers, and they obtained |-

Indian corn was saleable at an |

WHY THE PRICE OF GOLD ADVANCES.
(From the N. Y, Evening Post.)

HE premium on gold, which was nearly stationary

at or just under forty per cent. for many weeks
before the New York Convention, began to rise the
day the democratic platform was adopted, and has
advanced pretty steadily, though slowly, ever since.
At 12 o’clock to-day the price of coin was 143}, and
the market strong and advancing.

There are many dealers and business men who think
this too high, and expect to make money by specula-
tive sales, Even prominent financiers take this view
of the situation, and support it by weighty reasons.
The propositions before Congress last winter to inflate
the currency further have come to nothing. The dire
predictions, 8o rife from six to mine months ago, of
widespread distress among the people, and of sweep-
ing disasters in trade, as justimpending, have failed of
fulfilment. The crops promise well, and every month,
in the large and sustained revenues of the government,
give a renewed proof of the ability of the treasury tc

. meet all its obligations, and soon to pay specie again,

Why ought not gold to fall?

Because, strong as these reasons are, there are just
a8 strong ones on the other side. But to those who
are accustomed to look at the market in the light of
local and temporary influences they are not very ob-
vious. The demand for gold to ship is considerable,
and that for customs is not small, but these are more
than met by the arrivals from the Pacific coast and
the disbursements of the Treasury. Thus, those who
try to forecast the course of the premium by the im-
mediate prospects of the varying supply and demand
from day to day may plausibly argue that gold is dear
and must decline,

The tone of the market just now is affected by
broader views of the position. It cannot be denied
that, apart from all political influences, the financial
relations of this country to Europe are far from satis-
factory. 'We are becoming deeply involved in debt
to foreigners.

There i8 no way of nsoertﬁningjust how much this
debt now ig, 1t Is commonly said that between nine
hundred and a thousand millions of United States
bonds are now held in Europe. This is probably an
exngﬁ)ration: but the amount cannot & less {han
$760,000,000; all of it exgorwd within 8ix years.

Mnn{ more bouds and sharee of American railroad
and other joint stock companies have been sent to
Europe since the war than ever before. Butthe money
received for these has, on the wlole, been well invested
here, and the interest paid upon it is less than the prop-
erty yields. The nation is the richer for borrowing
money to develop its own weslth.

To know how fast we are ruuning in debt to for-
eigners, it would be necessary to find out first, the
whole cost to us of the goods we buy from them ; and
then the whole credit we get for the products of this
country, includin ggld, which we sell them. The
balance must needs Emid in debt.

Butsince it is not possible to determine the two terms
of this comparison, nor either of them with any ap-
proach to accuracy, the fairest way to estimate the

owth of our foreifn debtis Ferhaps also the simplest :

y assuming that it is equal fo the amount of our na-
tional bonds held by foreigners.
tainly not be an exaggeration.

On this assumption, we have shi&ped $750,000,000 of
bonds in six years, or at the rate of $125,000,000 a
year. The ave! price obtained has been about 70
per cent. in gold—$5625,000,000 in all, or $87,500,000
each year. In other words, we have bought, imported
and consumed more goods, by that amount, than we
have been able to pay for. By its wasteful and extra-
vagant habits the country is plunging into bankruptoy
at the rate of a quarter of a'million of dollars in coin
every dahy;

Now that these bonds are the property of foreigners,
the United States must pay as interest upon them
$46,000,000 every year. Thus, including the interest
on the amount already due, and assuming that our
present tariff and currency inflation continue, it is not
extravagant to estimate the present rate of increase
of the debt due from this oonntr{ to Europe at
$182,600,000 8 year. This rate of increase is itself
steadily increasing. ’

How long can this process go on? Doubtless as
long as foreigners buy our bonds. They will probably
do 8o while the world is at peace, while the interest
is paid regularly, and while the good faith of the
United States is not suspected. But if any of these
%%ndmol:lsldsgou{)% ocease, dtll;ey would buy no more.

ey wWo oubtless send back to us a large part ot
th{ac'a: tlt:e now hold& /h 8P .

et it be supposed, then, that Europe, without re-
turning any bonds to this market, eho}ﬁ?} simply buy
no more of them. The balance of trade agnfnst us,
which {8 now paid in these bonds, must then be paid
in gold; and coin, instead of new five-twenties, must
also be shipped for interest. In other words, the ex-
port of coin would at once be increased by nearly or
quite 100,000,000 & year, or 2,000,000 & week. How long
would it take the preminum on gold to outdo even the
thermometer of the past fortnight?

But if, bgsides buying no more of our bonds, Enrope
should send back to us in & panic those it now holds,
a8 it inevitably would, were the impression generally
made that there is dmger of repudiation, * total or

artial, covert or open,” the results would indeed be

ghtful. The rapid and continuons rise in the price
of gold, with ita immediate oconsequences, severe
stringenoy in the money market, and wild panie and
rain in the stock exchanges, would be but the be-
ginning of sorrows. All kinds of trade and of values
would be unsettled, and the exceesive cost of the ne-
cessaries of lifo and the confusion of business would
lead to general distress.

The apprehension of some such calami
the financial situation of the country
That such a thing is .fossible is enough
to prepare for it, and they buy goltf.

The result will cer-

hangs over
ike a cloud.
to lead many
Just now, the

sense of the danger is quickened by the political
situation. The platform of the democrats, when read
and understood in Europe, will doabtless somewhat
shake the confidence now felt in the American people.
No serious impression is likely to be made 8o long as
the universal expectatioh prevails that the Republican
party will succeed. But the canvass will now be
watched with intense interest from beyond the ocean;
and every indication that the doctrine of repudiation
may possibly triumph will be caught up and muﬁnlﬂed
by jealous fears and ig:omnt prejudices. Who can
tell when a storm may break upon us?

Under these circumstances it would seem rash to
expect & decline in the pride of gold. Yet, to bring
about such a decline, and to ensure the country for the
fature against this ruin which now seems to be threat-
ening it, only three things are needed, and they are
as simple and practioable as they are certain to ac-
complish the end; first, a thorough reduction and re-
adjustment of the tariff so that it will take nothing
from the people for the benefit of speculators am
manufacturers, but will enrich the treasury without
misdirecting industry. Second, a very large increase
of public and private economy, so that the nation’s
purse and that of each citizen shall have a store
against the day of trial. Third, and of highest imme-
diate importance, that the n;m-ty which has just put
forward the Chion;go gxln. torm shall, as quickly as
possible, show itself to be the overwhelming majori
of the American people, so that the whole world shal
see that any form of repudiation in the United States
is impossible.

HARVEST PROSPECTS IN IRBLAND.—The want of
rain is very much felt in every district of the country,
and an early harvest without developed crops we fear
is inevitable. The hay harvest was extremely light,
and the supply of milk and butter {8 necessarily cur-
tailed, owing to the distress which cattle endure from
the want of sufficlent moisture. Since the summer of
1798 there was never known such a season as the pre-
sent, We have had no winter, and March was aenly

ualled in its genial character by April and May, in
which we had nearly all sunshine and no showers.
The heavy rain of Sunday week did much good, but
forty-eight hours of a genuine pour-down i8 ‘‘a con-
z.glnma on devoutly to be wished.”’— Freeman’s Jour-

GOLD MINING INTELLIGENCE.
HE following description of the Anglo-8axon Gold
Mining Company’s Mill, at El Dorado, we find
in the Monetary Times :—

The Anglo-8axon Gold Mining Company’s Mill, at
El Dorado, is 8 t establishment, beifig a8 much in
ahead in'size and the extent of its mdehinery, of the
Richardson Mine Mill, as that is of the late l')a;‘ﬂels,
8cott & Taylor Mill. It is, however, on that account
necessarily of wood, and outwardly, at a short dis-
tance, appears to consist pﬂnoi;fmlly of roof. On en-
tering the building, which is 25 fest long by 40 broad,
this roof is seen to cover an area which is divided by
steps into five separate floors. Outside the main

' building, under an adjoining shed, the sides of which

are open to permit the free entry and exit of carts
laden with ore, thereisa Blac%noker,” for break-
ing the stones into pieces of the size of a pullet’s e; {8
or less, preparatory to being subjected to the aotﬁm
of the stampin bnttegi

On the first floor within stands the lonﬁ battery of
thirty stamps, of 650 pounds each, and g each

sixty blows a minute, capable of crushing from 30 to
50ttoyns in24hours. Th: ol H

e pulverized stone after leaving
the stamps passes over six tables or ¢ straits ” twelve
feet long, and copper galvanized. Itis thenoe trans-
ferred to the *verney " grinding and amalgamating
pans, six feet in diameter, and ent{ inches deep,
oonstructed of iron, and working on the prineciple of
& burr stone in a mill. It i next conduoted to
the slime tanks, eight in number, four feet by five in
dimensions, and four feet deep. From thé tanks it is
taken b%ohort lines of railway between the three
lines of Wychoff cylinders, ten in each row. After
undergoing the rocking process in these oylinders,
the ore is discharged into large iron settlers, nine feet
in diameter and 80 inchea deep, where the mercury is
drawn off, and placed in the retort, which is of saffi-
cient capacity to retort 2,000 1bs. of mercury at a time,
The slime left in the settlers is then elevated into a
large buddle, 18 feet in diameter, which separates the
sulphureta from the retuse rock—saving the sulphurets
for future operations, )

The driving power of the machinery is supg‘l’ied bz
a steam engine of 76 horse-power, but able to wor!
up to a 100. " The steam is supplied by two locomotive
boilers, 28 feet by 5, with 78 returning flues in each
boiler. Attached i8 a donkey fire engine, which
toroes water through 250 feet of 8-inch hose, ready to
flood the whole establishment in case of fire, ]
capacity of the pump for eupp‘iﬂing the water needed
for various purposes in the building is 80 gallons per
minute. Outside the office there is & Fairbanks pﬂet-
form scale, which can weigh from two pounds up to
six tons. On the premises there is also a blacksmith’s
shop. Theengine and machinery are from the Canada
Engine Works of E. E. Gilbert, Montreal. The works
are now being erected under the superintendence of
Mr. Dunstan, who, from the desire shown by other
companies to avail themselves of his practical skill and
experience, seems to be generally recognised as the
right man in the right place. )

About 500 or 600 tons of %rtz have already been
quarried, and there are 1) cords of wood piled
around about the establishment.

The cost of this mfll will probably amount to some-
thing like $85,000. Such an investment eertainly con-
veys the impression of faith in the commeroial value
of the ore, rather than of mere speculation,



