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ANNUAL CIRCULAR OF TItE MERCANTILE il, cotîsqueixce of ltof Iili rte of ittres and .4ctrcif y
AGENCY, 1864. of nioney iît Eîgianti.

'fic ,'ear matl cosetl as prestenîtetltieCotatuerciai Tiens, %%tilte diotitisitet Exporte, f îtreascd Impotrts,comunotya a-riel,'ant coniblnailio icircutostai- ull lrado. nîcoagre lia>*ntetts. andi tigist motte,', lite
ces winicit have Leen as leculilar as tttey Isave Les-lt litîtor,' of lite yeatrstécitied ciosiîig gleoinîl,' eni,
Important. 1Iln t nei- c-ause of nitenslites aro4i' frotte fetir 0f

Tîtogreagt sources fr-ott i vii-i lthe cotuntry' iersis 'lisittrsvt relionis bLee it e Unted States a idt
ais Inucoîtc-jits Exp.ilorlsand Etîtiigraliot-t-itve yieid. <*.tittsl:t Tl'li ctrefli'S ibisruea ui
cil but a ver>- iincliain returtu iC On.ué Croi- tl: P\citý-us-itî lci foliowed oit bit sideà of the
furIfG3 arLyai-,'o average.and mtoslly deli-eroîl before titie.i ts 5 eareti itiglit resitit ;ni seriotns ct)ltltifica.
bte closeo f liet ,'enr-was ngain lu iStýl a pat2rial calons. l'oriîtîtstoei,'. itoteever. ruei a prolsabiiiy
fifltire: antd ewiog ils part ta lthe loiv r ice bad! lias ett xvertetd.ieîcsteea lite feviî'sl attd
çeatiier.'ooaî. scarcetnîote,. anti gearcer sal on ixtion fexAitîg lîtîîcedt b- lthe bioi- titouglit of trou-

oni,' a tory siiai pîroportionî of lise tîroducet lias ye le betwetti coîltlrit' îiltost' iltleref-gart usa inter-
founîl a mîarket. ieo antontît of tîîoîey. liierefoare. M ttiitt 11:1 aîid 1îi o nf111 ra 0tl nl; afrëet lraiie.
reaiizcd forprodiîce dnringulteyearias bet tnustiill'y oiliinîît the tirs-r> catalogute niticit ie
limteti. Tfiso LvMttxn iî%tetre.t, ilej'entirl littoallos eni liait' land ta s-tttttcraîc-, il i. mttter or contgratulation
tirc-iyup)on lite Untledtiate., mtarket, taq Leei eriant;y tient lianes for titt-,c difficulite. hgaie L>eetitl rt %%ititt

satl-ctedl b,' lite fluctuationsa lit lite ctîrrc-ttc' Of litant serions disnaclr. Ilt is Irue a coîtsider.tble tîttitîiber Of
countîry,; lite large protînct itiduccil b' lurices itile faflures litare Occtti-rCd ini te COXtttr,'.-saisiC of
golil %ras al 125 ins lsIe aununer ef 11,4M, having rountd IVIll Ive ilppeitîf,-Lut fi-altiil, titese castuollies liie
difficuit Me10nt unrentunesstilvé raIe3 %illai g01(l al 220 born confltie ta ilit %veakest closeq, %vile iuany %vito
In lte sunîimer of ISC4. Thîe TixitEui Tradte, a most liaive beens ineoivetît for sonne tinte wvere woîitng oiii,
imîportant itîterest. fias been dejtrossed attd ettabarrase. for lthe ettactinent, of lteo BiOkriît lçi, wiiicii 'vent
eil b,' dec-une ilt Englonul. front desar mon-> and (Alter hito force in Soptleisberoflsl year, Titelossestoour
causes. Luit tiieyear closes Witli unusually lIs-a%,' stocks n-iîols-saie merctaits lay Ladt dvbîs, as a %vitale, lhive
bot iti fuelt andi secotnd liatids 10 %iiter over. Sîtir- titbc ncxesc rtos>-r.Ilis certinite

BUI-LDING. %alui tndligaite rerovreotsis]ît ivas ,'ieid- itumnber engageti ini relaif triade iii lite couttîry- is ex-
ing t-et-y cottsidc-rable retorns, lias froint lite saine cessive, aîd ltougi il ota, can;e letoporar,' lnoatve-
causes bs-endtruopittg ant unaprofiloble. Eît -re.itiencelgatilose. a griduai nteeduutg oul of iosec ust
too, fromn it-Itici wie ouglît aitinli, t0 receii-e largely utifitietl for bnsiîtes-laccitg eiliier capital, cipacil>'.
ofmateriai and ptrospectiv-e -roilla, fins bs-en iltoigiii. or citaracler-tif ii Icave lite getîcral t-aie lit a pîositiont
c2sit asi îooar.-:o tliat fronu ait iltest greal eoure- cf ttîuclt more itealtiiyatîdp>rofilabie li tiiecitiesoflie
profit te anicutit reolizeai duritîg Ste Yt'x tts 110%vil P'rovtince. Ilte ignber of imnportantl failures htave beeni
a greal foaiig OIE. fw. atd i lie fart liet a e oso f sa niati, adverse

the efl.'rt of titis iecliste ils Sité revecue mtigltt i!oî circnistccs ia, licou iivcti tirou.ît n-itltout seriouu
Laie Lesn su imîportant, Itat lite imnportation,, Leeu tiefault. .ip<-ake tvoit for lite soiidity andt c-tpact>- of

leee. or ci-en ilit-ir usual saineutt. Viiforuuîttel>-. ouTi- rclianbs4 Tite large stock ef dr>-goods cil banui
lioweî-cr, lte>- have Leen la-el,' increascit. sud :rot,% uli set-urt-y te-t tite caplital etitlltuyccf, and il ivili 'l
ava-rie>- f causes. Miec graduai conîcenîtration of tle Le tsurl>u-in, if a luttec induligence ma,' bc aeked, Lut
Gnocas-Y IîoîrTadnt e liIands ofouroîrtzil %tvi-l] be o questioni oui' of a siortlignîe, atîdi lsere If.
atercitants. consequent upon lte disluul>ct curreuc it' ua gratinai for atixiel' et' alppreliewtioti of sanj tiîg
anti btigla lorjlf of Oui- neîgiabors in Ilte IL'nited States, fttrltssr. Oliersocks are aloi excessive fer tepro-

f ass git-en an Impolts t0 lite grolvlIL of liat brandcf or ci-îotaeoeptigontgtot Ichvel
busitîcos;ý 'xici il recquireti more litait a lrarîîing Voile. liaseveral ycars of uititerruptid lrosperit,'; large-
le retardi. 'Itle Importa in litis Une tcet-o lbtrcfo)re aounts tiave bten ittadec. Ilue grosa surp-lus of our

lorger lit tise Sîtrinag n u e tians s-ver bs-fore- mtr , vs-r, large. seuil ils -'renl Lulk cas' sooti Le
espeiai,' fei~tlgooa. I iigl raes.'fltedeiuand r(*aizse-Tiso stue lcis itu tite ssorc; of retailers al i oer

ilirougliout Site year feul short of expeclation, alta Ilte cottitir>-. fraîi listtiled iturchwils lutIise atilumii.
iorki,'ctecieil rriîaisuritgtiî-Ausutuî. T teli %tesitllxliglist;Site great ltulk of tise grainu crois Lt yel

Goon., Trais-. iu vis-w of immennuse profita motde il% taie itt tlt bantds of farmnr. Itle sale- of iîlifrit, ifIt large:
immedialel>- previous,- ara. b,' adî-ancc in stocks nut qifi1iiesof port, atd alier protlucts, Inut -noie jin-
growlth of blauss. lm;torii'd aloi oni>- iteailil p arleaseTt've> cîrlalo ueviilîtihlt
:Spring but cxcesiiely ili Autumssi. luochier braiiclicý coutry- Itas be-it faoresd, ira" mod'e gooi t-od@, andt
ver,' nu luhe saine poiicy %vas aiiopted, Lut Itsos i csw saopts l Lelerproîisss furlliefutur.
exlent, antilicre ot.so souicitmarkcd. its aii-oic Il la certainu litat liseitliportaisliut for Itle Spriutg t-vi
liowirrer. Illitsr. hat-nt- ite lvisi;uce tîtoira Vcr> bcliglit, nitl a îbeliereildigit ois lle let of731lOy iiext,
great inr-asc. lle commernscial liabiiiti-s of Canalda tu Gi-t liritaît,

Pt-ea-ming Ille figres in DeccinLer of litlt-ut-o ,'cars ivili taut Le larger, lf a: largc.aa ili pre'ious yar..

Io Le about lite saine, lte follotnisigtiîil show i-lt touai 'fic-te is mnîclti lit isiso-> cftle l'roruticc for lite
value of Ille Importç atîd Exporta f'or lite eire I'ro- past ftvw 3 c-ara of a itîcat gratif,'itg cha-ant-r. Tfiant
%itce for 1963 andî IS6I. wtehuict ive are lise tiret to maL-ke pc--li lias tuiînc-sed a utondros dcve-itnteut oflte
public. nei -- otc-ftu otî-,lt xetai v'1i

ISCA. or e ilici are jet tintolti. % vcr>- gerrol moretîtelil
iinpOtt5$4~9$4.4 2 ,2GG.017 lucreas S6,704M2 lias borsn matieb,' titi' grictitural cotimmnîithllotris

Experts. S9.317.ffl 74S.3 Décreafe. 1.S-O.W2 substiluing otite- lroducta for lte uniî-ersal, but un-
lencreasc of Lalatnce againsu bilt Country', ii% cc-ttain andi exhaustlive, crop of Wlitra; atiti ameong

Site >-ear, of over ciglit andi a liaif million--- allier îltiit, the incrmaset iislet-Cît ani stucc- ili lthe
delta",-..-.............................S.G .31W. lerodarliouî of Fiax is vert- imporlast. Xosti mals-t-l
TMens. wçithi-t cr--aed recic-enue front i-,eporteandot and eucccefui pregreas5 lias beeen maîie iilt laifc

iît-c-asrd exltcndtturi and liabilit,' b,' htporus, lite tu"c- ofti country'; atal ofiitanyimportant arlicles.
tremise of Siteycar iras tint vcry'gralifyitîg; but lit- lite îrotict e\cecil Ilte liatitso<f lltc comînnnuii-, ai

i-a q îtilt aoilter uiforluzale circuloslance foutnd in a markt-t is soîtglit fur ûlc-l'serr. gVe hsaie ,'et
lthe ziîncst uttequallel douiocss suid doîircasion cf lte immense t-acta of lisrber iiicî tlite liCi w'om-d i-t-ilt

AuionTraile. nie bled wsltr.tuulticlti i -ell illue- andi mustpay for. antd croeate st.-ocka utel rî- ehu;i
li-atei lt, llte stalcîns-tt, ltai frot Sept Sth la Dec iitei ovcr, îoîîî wlticli arc fsagt lt e <liiott fr
luitl, lisec re et-o lite couits-clive dayt ivilîtout roi.) anotier ,'cars- %vici til] ea.iiy rralize o large sumn
consc-quent bati oad, tlciîingzprics for grain. antd 'fic- wri-ami Iiii taxes iliîîclî pi-s-tail mn saO large.,
trîil wus $lill moi-c ilittenliai, dc-clitting J.i-ice of part of lite Newv %Wot-ld, ngliît b favîtr Ilte rlitriae of
gocils. renulerzdt Ilte îIurcita's-s b,' rciailbuyemr litinistd hIe Get-ertîeimci littice es pcrmnanetnt Eisigraiti

ilt seomnber andi amoistîl. 'fic conacqurcc i.«. tietl iltilter. Tiucrc are ,'s-l mntc-ttsciractofiz lauî li ub!ic
licivy- stocke, c-pecisali,' lus dir,%'goode. arec le becarried andi prt-uIe l:anidsellit tuocultil occiîpatlslo- coitri-
at-r Ilte uit-msr. Wc uvatîtiet oniy pater îtamenls for buce lai-gel, te Ilte uteallit8 of lite canîitr.'. Wc have
$iyltg pîiicltass bnaluuiiog ils tlt Auluino, andi àa JU pi-ide ist lte exte-it tud saft-t,' of our inouteta i n-

tigbt inc, mnarket, te complote "l ite Ivinter of cOur s uitulions, w1ici have, inilitout a sinugle drfatîlt. oui-
dsctaioent;" noibsoeîuctd lessamecute-s lirtecl Ille reverrs tin fat-, andt art' slowr nattaeiel
widii resbricd the t-luat tilale -ss-nc-d Illte "eMit. a ull gi-camer plrudelnce- litan ct-cr. Tite facilsiuc for
bances fret-r aIl asectionseo'bbe counît-y*. utlli,' busuiness. for trou-el anti fur I-anesportalou over bite
iutczeased reqitireraentls tax-dth itcilties ofte batiks. uaL-es, t-tran', clsaaIs anti raiiwa,'s, are nsurltOs-se.
içhlch, tboulh Sueir losa uvere gi-camer tisass it pt-e. 'fei capital empha,'ed In lthe businems-iner-sing anti
t-loua yearàa. found i l imposeible li1 furtht-r-exv>ad. net-el itatisties rcgartlitig witib ire eliewieme presal-

l ie v'ery lcgit(inato proportion t lieu trotte donc-, andi
must increaso. nbus, front ver,' taon,' points %ré liava
groundi fur entcouîragemntî, and marea titan sufliciet ta
lIndute hIe beliv t iet even a yenr liq bail as lite
last fias flot faleto contributo soinewia ta lise On-
ivord and rttîîid progress of tite country'.

b> lise >rojioFs<confetleraio ofali lie Ilrtilà iA meri-
cont Irovlces. t ige icetr approicli Io %vielsi fi n event
ls lise year thist wvill atone for allier misforiîînes. Dy>

il, il le hiopedtie etua consolidation or ititerels., fre
tritde betiveiî lige Colonies, un efflargeil muarket fur
ouratread lhmpere l matbllfactureî,an open $en-bonr(l
titi year raleni, ani n oulet lndependesit of tlit-

îînholtcai caprices of a neigliboring notion, Ina> b;'
scired. Tfite conîstructiotn of lise listercoioîîinhaith.

Nay, llte expentilînure on1 wfiichiînt tlieoii!y
bentt et;, iv. nl largel>- coiîtribante tu lthe permtanent
proeprhy ofilie Tradif the country'.

1)triztg lise yeor Our Offices ils Can-Ida liave beoen
liplflcd intiier (,ue gternl miantageraient andt ive liope

%vitlî beneficiol resuits. WcVltovc aidedllai-ge-lyt bour
soîirc.i atil fitelliîîes for obtaitting information lue ail
sectins of lite country'. eniui lo révision of reports
%vil) be. more Ilion ever beforc, regnior, reliable autd
detaiteti A îîew andi uselul foulure laits been atidei i
lite puîblication of "'flie NtercantileAgency iiefereîico
itook.11 o volume conlaittitg lise naomes. estimtnaes; of
capitl andi general credit standing of oieurly "O,00
trottera. It lias miet %vills th approbation of ail lite
icaîiing itouees tlt, batiksSct aitd etruFt lise olumie
fur lise yogasr tapota wiicla ive linve eltercul iviff Le sttîl
allre ivorfliy of confidence. Outr arrangemtenits for

lt(. Collelion andi Sculrisa. or puat dute Debtla a
Wlee coinjletlt rc-modglled. anti %veare -athfied liat

our flicilitics for titi- dcýcrîîîliosz of busitîcta are une-
quaill. A large increase ira titis deliartmenit %%itl

=lioni of lie efforts ils tiste respect.
Tisaiking you for isicreao.ed patroniage antil coutil-

dence diurite,-lile y cir, ive liaivc lise hater lo be
Voler obiient servante.

IL. G. DUNS & CO.,
V. P 1roprielori

Gactterai )I.tisiger for Canada.

lii.LtF lE x A D ,-S4

Tite filoivitîg tablé exIiiila lite Nuînber cf Faiures
in Caiatada. duriiig Ilte 1251 ycar. %villa the autount of

Liabilities anti A5ePtls. as tnoir os con bc afcerlaiucdl
So. Liabhliflie«t. Asseti.

Toroo...........24 $11tA 1lm0 $l.4
lamtittoi .......... 14 W01.00 101.409

London............. 114.407 &s5.815
liuzîgsl ............ 6 11lG00 flfi.10

Ottw ............_. .Z$3 =5i00
Itlstce of Caî%ta 11. E2 1.G;3.1 1.09,2SS

Total fir cauatla Weý-t 2: SZESi,7 $l72,
3Moit-cal.........h j S9 . 12 s$l9.7.
Quebec .Mff = SI30 f~.tX

liaaîcefCatalaut 17 IiP,00o &9.Oo

Total for Cnîi8aa-it.. S ~ .l S1,0ml17Z

Grandî total fo-ai Cal,=~Z ,, .4f3X6 2$3,p

Ae'cerfaiîi lite îi Isol sieste of yossr alllaire. Lcaris
exacl, ictr macli vais on-c. lic nol gulit, c'f uiccir-
illg yowr>tlf. 'Yeu nîay ilitma awaken suspicions of
i-hoit-lv, irîtit yosur aîntentsos lire làr olben^ria<c
Ic!ibî'rately sied fou> makec up your inît that. come

%vltat tIvI. vous ivili prnclicc i coi-ccaimcnl. or trick~
wliettl iniglit; liaw flit appi'arancc tt fransi. Opennieis
andt cnr.dor commasansil rm.îect allong ail gondi mets

Crrt-î or conftti.':tre giir: on itten of ttouttril in-.
l<-grJîv ie ait li.jit'licc tîttie lu ail 1lt0 11t1l cil ta iitir

Never tiLlk, of your tic-sl;Ign tilt lite,' liave Léet ac-
cOMPIL-1st4l, antd cvetî ilittige lt, v ouis sataite botter-.

Titi.4 a% a i-ey impjortant cationi fur lte mt-rcltanit or
manocfbiz-lite-ss. Sente pet-sns are sautlurali,' %o lslk-

elive that lth-y nô eoonepr foi-to a dîitin cf cntrirer
int specu!ation. or feloiotig eomne particnlar branci
t-ailre oarcommerce. Iioan lte,' lake Ilte eorliest op-

giving unay Io Iltis weat.nimt, ,'ou put it In the power
ofot.lîèrs le fore4iai jota. andi the'e, wbose inierest lin-
terfèzres iti yours, il do al] ilic,' c2an 1 disappeint
yen for ibeir cino udrantage.


