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periods, to learn whether they are
accumulating debt upon themselves,
and the country,or accumulating cap-
ital to benefit our own land.
Tn March, 1862, the de-

posits were.............$18,242 095

Circulation ...veeee vuee .. 12,048,566
$30,390,671
Speeie ceeceneiiiiieniens ... 9,986,750
§20,403,921

Theabove shows they possessed one
dollar of coin for every threc they
were thus Eable for.

In September, 1863, the month re-
ferred to by the Witness, there were :
Deposits veveees venieennne $22,121,469

Circulation «oeeuvueeneenns. 9,985,801
£82,107,270
Specie oo, cerreeanes . 7,247,380
$24,859,339

Thebanks thus had nearly $2,000,-
000 more debt and over $2,500,000
less money, and were, so far as accu-
mulating capital in their vaults and
in the country $4.500.000 poorer in
September, 1863, than they were in
March, 1862.

THE DECREASE ACCELERATING.
On the first of August, 1864, the
latest returnsthe 1¥ituess had to guide
it, we find
Deposits...ceeuereenes .---.825,000,000
Circulation....... e 8,811,433
$33,811,433
4,512,448

§29,298,985
Which shows 81,700,000 more
debt on interest, and $3,734,831 less
money in hand, thus in the cleven
months we¢ have 85,434,832 less
capital for the country; for that in-
crease of deposits must be paid before
we stand on the level we should had
the banks not sold those deposits to
pay for foreign goods.
" Borrowing will not increase the
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capital of the country. The money
borrowed is the capital of another
country; it cannot be the capital of
both.  The capital of a country is
only increased by the net profits of
the industry of its peaple, or by the
gold of emigrants, and if any more of
that net profit is paid out by way of
interest, or for interest, and foreign
products ; the country is unquestion-
ably getting poorer, and if we pay out
more money in a year, for foreign goods
and interest, than we receive for the
fruits of our industry, and through
emigration, the money capital is grow-
ing less.
"WIHAT IS OUR POSITION ?

Have we paid more for foreign pro-
duets than we have received for our
own? Ior the years 1861, 1862
1863 we imported $25,438,313 more
than we exported.

To meet that immense over import-
ation we have paid out all the in-
crease of deposits in our banks, which
since the war in the United States
commenced is said to amount. to about
$10,000,000, of which the Globesaid
last January ¢ of course a very con-
siderable portion of those deposits
consist of American capital,”” and the
AMontreul Wieness referring to them
only a few weeks since stated that the
amount was now so large that the
banks did not feel safe in holding
them on short notice and contemplat-
ed refusing more American deposits
on interest, except on longer terms—
ar notice—of withdrawal. 1f to that
increase of deposits we add the §5,474,
502 decrease of coin in the banks since
March 1862 we will have about $15,.
000,000 of the 825,438,313 account
ed for. To those amounts we must
add the increase of specie veceived
through the expenditore for the Brit-
ish troops during that period, which
no doubt amounts to at least §5,000,.
000, and probably much more.  Be-
sides these items there have been large
amounts borrowed on sceurity of the
country both by the government and



