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periods, to lcarn whethier they are
accumulating debt upon theniselves,
and the country,or accumiulating cap-
ital to benefit our own land.
In March, 1862, the de-

posîts r....$,:405
Circulation ............ 12,048)566

Specie.................9,986,750

820)403,9271
The above shows they pos-sesscd oee

dollar of coini for evcry thiree thcy
were thus Eable for.

In September, 1863, the înonth rc-
ferrcd to hy the 1ltUCliss, tliere wec:
Deposits .... ...... .S22,121,469

Circulation ............ 9,985,SO1

1932,107,270
Specie, ................ 7,247,380

S241185%889
Theban<s thus bad nearly $2,000,-

000 more debt and over $29,500,0O'.
lcss nîoncey, and wvere, so fhr as accu-
maulating capital in their vauits and
in the country 84,500,000 poorer in
September, 1863, than they N'crc in
Marchy 1862.

TIIE ]3ECREASE ACCELERATING.

On the first of August, 1864, the
latest returns tlc1 lVi7uiezs had to guide
it, ivefind
Deposits .............. 8$25,000,000
Circulation ............ 8,811>433

S33>811,433
Specie................. 4)512448

829,29S,985
Which shows 81,700,000 more

dcbt on interest, and 83,734,831 lcss
maoncy in band, thus in thec doen
montha wc have $5,434,882 less
capital for the country; for that, ini-
crease of deposits -must hc paid bef'ore
'we stand on tho level we should liad
the banks not sold, those dcposits to
pay for foreign goods.

]3orrowing ivill not inercase the

capital of the country. The inoney
borrowed is thc capital of another-
country; it cannot be the capital of
both. The capital of a country la
only increascd by the net profits o?
the industry of its people, or by the
golil o? etuigratts, and if any more o?
that net profit is paid out by way of
intcrest, or for interest, and foreign
produets; the country is unquestion-
ably ,getting poorer, and if We pay ont
more niouey in ayear, for fori-n goods
and interest, than we reccive for the
fruits of our industry, snd throughi
mrigration, the money capital is grow-
igless.

WIIAT IS OUR POSITION ?
Haîve we paidl more for forcign pro.

dues than wve hl-ve rccived for our
oiwnI For the years 1861, 1862*
1863 we iniportcd 825,438,313 more
than We exported.

To meet that immense over imnport-
ation ive have paid out ail the in-
crease of deposits in our banks, which
siîîce the wvar in the United States
coin inen ced is said to amioun tto, about
e10,0(0000, o? whlich the Globcsaid
lacýt January 1'of course a vcryi con-
sidcrable portion of those deposits
consist of Aincrican capital," and the
.iflo7treul lWicneçs referrinir to themi
only a few weeks since ststed that the
amount wvas now so largre that the
banks did not fcel sale in hiolding
theni on short notice and conteniplat-
ed rcfusiing more Aniericani deposits
on interest, except on longer ternis-
nr uotficc-of withdrawal. If to that
increasLe o? deposgits ive add the $5,474,
502 decrense o? coin ln the banks since
,March, 1862 w-e will have about $15,.
000,000 o? the 82.5,438,313 account
cd for. To those amnounts w-e mnust
add thc increase of' specie -cceivedl
through the expenditnre for the Brit-
ish troops durlng that pcriod, which
no doubt amnounts to at lcast 85,000,
000, and probably nîuch more. Be-
sides these itemis there have been large
aniounts borrowed on sccurity o? tIse
country both by the goverament and.
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