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* Show Decided Tendency To-
- wards Strength in Nek York
—8terling Reaches New
Level.
* | e

BY STUART P. WEST.

Special to The Advertiser.
New York, Dec. 4.—~There were new
influénces at work in the financial
farket today. Possibly the most
significant incident was a further
1ecovery in the bond market, the
mast general and at the same time

most distinct advance that has oc-

curfed during the last week.
Movements of the sort occurring at
this season of thé year are tradition-
ally set down to anticipation of the
“January reinvestment demand.
ifeaning by this, of course, the re-
employment in investment securities,
v of funds received in interest and

dividends at the New Year.
Whether or not this was the true
cxplanation today, the action of the
Lond list bore further witness to the
recovéry of sentiment in Wall Street
cireles since the liquidation of Octo-
jer and November was checked ten

d.g:l'eo changes in stocks were very
m confused, all these conflicting
movements indicated, however, with a
© n portion of the professional
on nt in the board rooms and in
the xeu were looking for action
oftér last week's advance, while an-
rther portion were econtinuing the
sfforts to bid up a variety of selected

stocks. At one time during thae.fore-:

noon the whole market slipped off a
| _-point or &0, but tll;:s did nqt lead to
tny important selling.

Rather, In the early afternoon trad-
ing was inclined to quiet down, and
here and there new buying made its
uppearance.

g the first time since March,
1919, sterling exchange cost $4.53.
At this figure it had recovered four-
fifths of the entire depreciation of
the war and post-war periods, and is
only 33 cents away from the old tlme'

. parity with the dollar.

In view of the fact that the season
of heavy commodity exports is over—-
the season wken the supply of grain
and cotton bills pressing on the mar-
ket is largest—There will be less op-

sitlon to the progress of sterling

ack to par. Quite as striking as the
new high for sterling was the advance

f Itallan Lire across the flve cents
avel for the first time since last
spring.

Financiai Notes

Directors of the Studebaker Corpora-
tion have called a special meeting for
today, and it is rumored that
& stock dividend for the stockholders of
Studebaker is in prospect.

Action of the stock exchange in dls-
santinuing reports of brokers’ call and
time money borrowings indicates that
the volume of credit in Wall street has
fot caused the least concern in official

quA dispatch f ‘Washt

spatc! rom ashington says
President Harding has sent a special
message to Congress anjiouncing the
téderal budget for the next fiscal year,
beginning July 1, 1923. The figures
are approximately three billion dollars,
the lowest yearling penditure of the
overenment since theé days before the

ar.

The Standard Oil Company of New
!erg:y;shn reduced bunker fuel oil 10c
o $l.

Net profits of Reo Motor for the year

ending Aug. 31, according to Lansing
dispatches, were $3,140,000,
(1,022,000 the previous yaar.
_Coal car loadings last Wednesday
totalled 7,000 cars, an Increase of 112
vver the high record of Oct. 31

Southern Pacific ordered 5,600 freight |

end passenger cars.

Directors of
clared the regular quarterly dividend
vn the eommion stock at a meeting held

yesterday. )

'ﬁm steel industry in Plttsburg con-
tinues to operate at the high rate ob-
tained In October ,and may exceed that
month. Inozots were produced at the
rate of 40,000,000 tons a year.

Bartlett-Frazier—Belleve the buying
power will broaden on recessions.

Clement-Curtis Prospects favor
strong markets during the winter.

Harris-Winthrop — Argentine news:

will continue an important factor.

Lamson Bros.—The market appears
in a trading position.

Jones, Easton, McCallum—The sur-
rlus of exporting countries is only a
ittle in excess of estimated require-
ments, and we are not inclined to favor
the idea of lower prices.

STOCK MARKET OPINIONS.

Bache & Co.—The situation in the
stock market seems to be improving.

Block-Maloney—Probably it would be
well to use the upturns to take profits.

Harris-Winthrop—Believe the market
has turned for the better.

Jones, ston,
té6é nothing in the immediate eituation
to give ho of an immediate resump-
tion of such a rising market as we had
in the y pdrt of the year.

PIT NOTES AND GRAIN GOSSIP.
United States visible supply of

wheat decreased 1,763,000, corn in-
rréased 314,000, oats decreased 1,277,000
bushels, compared with last week.

Ohlo River shippers say there is
some demand for ear corn from the
Southwest, but no market anywhere
tor shell corn or for oats.

A striking feature of the grain market
i been the smali volume of selling,
which very naturally suggests

are strongly held.

Weather in_ the Arg®ntine has
turned favorable for the harvest, but
grices in Buenos Aires are only frac-
tionally lower.

Primary receipts have been ing in
of last year, but, in face %of this,
sible supply showed a substantial

in wheat.
mn’l,m of corn are practically
mous in stating that there is no
sastern demand

Cash corn of the lower grades is
rtghu: of slow sale.

.corn and oats markets seem to
have worn out existing arguments for
higher prices, and are in need
further help if prices jare to be ad-
vanced in the near future.

DOMINION GLASS MAKES
FURTHER MARKET GAIN

Speciai_to The Advertiser.
Montreal, Dec. 4.—Dominion

h created a new high at 86% on
urday, advanced at a further frac-

to 863 this forenoon. The glass

D i working day and night, and
rs booked

-

&
the

b |

- as since the increase of the
to 7 ser cent, the yield is de-
good,

' Lcidedt espite the advance.
~ LIVE HOGS GAIN 25 CENTS
- ON WOODSTOCK MARKET

= oca mabtar
of calves was

‘ %J‘! D Ty sas

ce of

of 25¢

. and
at this ce.
at 6@8c a

Dec. 4. — Caleutta linseed,

| ¥ cific Oil..
= Pure Oil....

against i

Endicott-Johnson de- |

McCallum—We can |

that ,
such hedging sales as are in the market ;

of 'state dairy, finest tubs, 51@52%c;

Glass,

for many months '
The stock is being taken by !

p.m.~Extension of the
Tanthor  retorsed "‘"u...g“"‘
reat Naggm referred 3, Cl
’;;t&w yut the
declaration of a 25 per cent stock divi-
dend by Studebaker and the resump-
tion of dividends in Kennecott Copper
at the annual rate of 3 (or cent, served
to stem the tide of selling orders for a
Studebaker, bee:

pre s Y _ Yéstorday day's fina) Aguré,
quo under é |
lnun«lhufy mounte t: fﬁu. and
Keénnecott also scored a rise of a point.
Railies in the balance of the list were
not important, apart from Kelsey Wheel,
which rose 4%. |
(Reported by Jones, Easton, McCallum
Company for The Advertiser.)
New York, Dec. 5.
Opén. High, Low.
American Can.... 1% %f)',é 69% 9%
Allled Chémical... 71% 713 713% T1%

American Car....181 s a
gg 27
i s
5% 51%

i

9%

American Sugar.. 737
Am. Smelters..... 53
American Steel... 44
Am, Tel & Tel...182
American Wool... 943
Atlantic-Gulf..... 228
:tcnlmldx.‘ %omb.o.r.i
nacon 0 A
Baltimér & Sluo. 42
: Brookiyn nsit. 16
Baldwin Loco.....116
Catindlin Pasi "120* 140
nadian Pacific.
Ches. & Ohio..... 8532 Gﬁz 66% 65%

COMPULING «ovrr.. 63% g
Gonsolidated Gas.128% 138% 135% by
61 1L 603 g‘&

iChandler Motor...

Coca-Cola ....... 76 76:2 5%
Corn Products....127% 1271 125% 127
Col. Fue] & Iron.. 25%

Columbia Gas.....100
Cuban Cane...... 133
Chino Copper..... 24%
Cal. Petroleum... 61
Crucible Steel.....
Cosden Company. 4
Dome Mines......
Erie Railway..... 1

; do pfd
Famous
Fisk

53
44

9

TR
'60% 6
13922 1:3?2
5
61

.

100

Players..
re

'General Asphalt.. 41
Goodrich Rubber. 31
General Motors... 18
,@. Northern Ore.
‘Imperial Oll.....
Inter. Petroleu
Inter, Paper..
Inter. Harvester..
Inter. Nickel...... 143§
Ice Securitles.....10435
Keystone Tire.... 8%
Kelly-Springfield. .
Lehigh Valley.... 6
Mutual Oil
Mexican Oil,
Marine, pfd
McIntyre
Miami Copper.... 27%
Middle States Oil. 12%
Midvale Steel..... 28
New Haven 218
New York Central 95
Northern Pacific.. 76
Norfolk & West. .112
! Pere Marquette... 32
Pierce-Arrow.....
People’s Gas.....
i=rce Oil...

31
13%

12y 1iin
21 203
53% 51%
i
103%

815

4114

62
108
222
46%
27
121
27%
20%
9434
4%
110%

ran-Ameri

Rock (sland
Reading Railway.
Retai] Stores
Rubber

Ray Consolidated.
Royal Dutch 3
Republic Iron

15 | with prospeots

St.

Southern Pacific..
Southern Rallway.
§:ars-Roebuck....
Stromberg 5
Studebaker

Sinclair Oil
Transcontinental.. 12
Tobacco Products. 79%
Texas Oil 461,
Unlon_ Pacific..... 13g%

Utah Copper......
U. 8. Steel
Vanadium Steel..
Wabash Rallway. b
do &....... 2
Westinghouse
Wiliys-Overland...

GOLD AND SILVER

London, Dec. 4.—Bar gold, per oz,
1 91s 1d.
1

New York, Dec. 4.
;forelgn. per oz., 68%ec.

CANADIAN EGG REVIEW

Ottawa, Dec. 4.—The egg market is
reported firmer for storage stocks.
Country markets for fresh are very
firm. Fresh specials and extras con-
tinue to advance, and are very scarce. !
{ Toronto—Specials 75@80c; storage
lextras 44@45c, firets 39@40c¢, seconds
35¢. Poultry firmer; prices in some in-
. stances advanced 2c.

Montreal—Fresh unchanged; business

i

-— Bar silver,

{

ing 46c, firsts 40@4lc, seconds 36c.
Poultry, dressed: Turkeys selling 43@
43¢, chickens 20@30c, fowl 20@28c,
broilers 25c.

Winnipeg—Dealers quoting country
shippers 30@50c for fresh stock: job-
bing, storage extras 40c, firsts 35¢c, sec-
ionds 31c. Quotations for live, delivered
| turkeys 22@25c, dressed 31@31%c,

! Saskatchewan — MarketS unchanged.
,Two cars poultry shipped Montreal last
;. week.

i Alberta—Firm and unchanged.

i British Columbia—Local fresh 50c,
{with 52c offered for specials. One car
of live poultry arrived from Alberta.

Chicago—Higher; spot fresh, 47@50c;
! refrigerators 29@30c.

New York—Current extra firsts 57@
60c, firsts 53@56¢c, refrigerators 30@32c.

British cables (prices shillings per 10-
dozen):

Glasgow—Danish sixteens 25s, eigh-
teens 27s, f.0.b., no demand, spot lots
offered same price; Irish 24@28s, f.o.b.;
Canadian 18%s; States, 16%s; retail,
2 @4s.

BUTTER AND EGGS

Montreal, Dec. 4.
showed an advance of % @%c a pound.

Butter—Choicest creameéry. 37@37%ec.
! Eggs—Fresh, 45@46¢; selected, 40c;
ieggs, No, 1 stock, 25@36¢.

‘Montreal, Dec. 4. — At the Quebec
Agricultural Co-operative Society auc-
tion sale held here today, there were
| 583 packages of creamery butter offered,
;of which 190 packages of pasteurized
creamery sold at 36%c a pound; 130
' packages No. 1 creamery at 35%c, and
s; p:ick_nm No. 2 creamery at 34c a
pound.

New York, Dec. 4.—Butter firmer; re-
'ceipts 8,637 tubs. Creamery, higher
'than extras 54@54%c, extras (32 score)
{B3%ac, firsts (88 to 91 score) 43053%:;

ck-
4% @

|ing stock, current make, No. 2,
| 3c.

Chicago, Dec. 5. — Butter, higher;
creamery extras, 55%c; standards, 50%c.
Eggs, higher. Receipts: 2,322 cases;
gau, 47c o 50c; ordinary firsts, 40c to
| 45c,

Montreal, Dec. 4.—The demand for
milifeed continues good, with a firm
undertone in an active market. Trade

stan grades of rolled ocats was

T
our-—ll.an. spring wheat patents,

s 90 1bs., $3.30@3.40.
gth::-l—P" ton, ;ic, i

ts—Per ton, $26.

Toronto, Dec. 4.—Manitoba flour,
patents, $7.10; second patents, $6.8

Ontario flour—90 per cent gtem.s.
Montreal, $56.20@5.80; do., Toronto, $5.15
@5.24; do., bulk, seaboard, $5@5.10.
Good f flour—Per "l:u. § :

Millfeed—! per ton, ; shorts,
$26; middiings, $28.50.

Minneapolis, Dec. 4. — Flour un-
to lower; famil
%ic.u -.kbtrul; mmm"g?:'s"a

Bran—Per ton, $2250@23 & ton.
York, Diﬂ S

first
0.

reported good in storage; extras mov- | M

— Butter prices J

e %
Hay Sells at $12 to $14 Per
Ton—Butter Offered
at 40c.

London market today was q
to the usual standard for the
of the week. There were two
loads of hay brought In, which
12@14 per ton, according to quality.

Oats, which were a little slower, went
at $120@125 per cwt.

Wheat remained firm at $110@115
per bushel. f

There been v ttle buckwheat
g e
averaged &bouths.l'u for buckwheat and
$1 35 for batley.

g'n are ce, and the
résh ones can sold quite

@70c per doén. “
Butter, which Was not forward In any

eat quantitly, was ered: at 40¢,
ﬁl- s for a very g?gh quality of
sma!

at

da'i.rggbutter. nm ‘o
re s a un
hoiey on view in 5-1b tinm articls
seems to have a rather slow demand,
and the wholesale price is steady at
about 13c per 1b.

Apples, which have beén scarce all
this fall, made a fair m& R
in bushel baskets weére stQ‘ and

ne big elr.nd-ptcm Spies at §1@1 380
per bush

There were two loads of
on the market, both three-cord
and cut into 18-inch I hs.

$16 per load for this use-

mz.::hm. lentiful at a little

a
. ".s'i‘:"r?"‘ k.:.: - 1 always
e po mar w, s

a feature of London market at this sea-

son, rémains fairly steady at the fol-
lowing prices:

Retall-Old _hens, 13@2%: 'young
chickens, 22@326c; turk‘xl. 40@50c;
du‘gvkl and geese at about 22@25¢.

holesale—Old hens, 9@17¢; young
chickens, 13@20¢; ducks, 14@16.

Dressed Poull hens, 18 H

young chickens, 16@22c; ducks, 18@3le;

geese, 18c; turkeys, 35@38c.

LIVE STOCK

Toronto, Dec. §.—Catte—Receipts,
866. Cattle trade active at steady prices,
of a good clean-up.
Quality is generally common to me-

3 | Gium, with g few good to choice buteher

cattle at $6@7. Few stockers or feed-
ers are offered. Quotations: Hegvy beef
steers, $6@7 50; butcher steers, choice,
$6 50@7; good, $6@6 50; medium, $5@
575; common, $4@5; butcher heiters,
choice, $6825@7; medium, $6@6; com-
mon, $4@5; butcher cows, choice, $4@5;
medium, $3@4; canners and cutters, §3

@2 50; butcher bulls, good, $3 50@4 50; :

common, $2 50
$5@5 50; fair,
@4 75; fair, $3
Calves—Receipts, 254.
calves are b0c up in
at $12 50. Quotations: Choice, $10@12 50;
medium, $8@10; common, $3@7.
Milch Cows—Cholce, each, $80@100;
springers, choice, $90@110.
Sheep—Recelpts, 785.
to a shade higher. Quotations: Ewes,
$2@8; lambs, $12@12 25, .
Hogs—Receipts, 2,560. Hogs are un-

3; feeding steers,
4@%5; stockers, goodd,

good,
$¢

Choice veal

Lambs steady

settled, with packers bidding $11, fed |

and watered. Quotations: Selects, $11;
light, $1050; heavy, $10 50; sows, $7@S8.

East Buffalo, N. Y., Dec. 5.—Cattle. Radi

Receipts: 275; fairly active and steady.
Calves—Receipts: 500; active and 50c
lcwer, $5 to $13. Hog—Receipts: 5,600;
slow, 20c o 25c lower; heavy, $8.55 to
$8.60; mixed, $8.55 to -$8.65; yorkers,
$3.65 to $8.75; pigs, $8.76; roughs. $7.00;
stags, $4.50 to $5.00. Sheep and lambs—
Receipts: 800 active, lambs, 25¢ lower;
lambs, 6.00 to $15.50.

GRAIN

Liverpool Dec. 5.—Wheat—Spot, No
1 northern, 11s 11d.
Corn—Spot, American mixed, 7s 8d.

Winnipeg, Dec. 5.—Futures opened:
Wheat—Dec., %c lower to unchanged
at $103@103%; May unchanged to Y%c
down at $1067%@106%; July, %c to
12c higher at $105% @1 05%.

Oats—Dec. unchanged at 42%0; May
unchanged at 45%ec.

Flax—Dec, unchanged to Y%c lower
at $1943,@104's; May unchanged to
%c lower at $1 97@1 96%. o

Rye—Dec. unchanged at 78c; May, %
higker at 813gc.

WINNIPEG GRAIN FUTURES.
(Jones, Easton,
Winnipeg, Dec. 5.
High. W, 2:30
103 1021, 1 021
106% 1 06% 1 063
105% 105 105

428, 42y, 42y
45 5% 48

0656
05%

) 5.—Wheat scored a
moc:rate upturn in price today after a
little =etback at the start.
in Liverpool quotations appeared to be
chicfly responsible for the initial wealk-
ness here, but reports of further rains
interfering with the harvest in Argen-
tina aoted soon as more than an off-
set. Trade, however, lacked volume.
The opening which ranged from 8¢
lower to a like advance, was followed
by a geneéral sag, and then by a rise all
around to above yesterday’s finish.

Corn and oats were governed in the
main by the action of wheat. Some-
thing of a lull in western demand for
corn was reported. After opening a
shade to %c lower, the corn market
eased a little more, and then showed
slight gains,

Oats started unchanged to %e¢ higher,
and held close to the initial range.

CHICAGO GRAIN FUTURES.
(Jones, Easton, l}um c‘l’i.e‘cm%y'\)

C :
High. Low.
119 116%
116% 1 14%
101% 085

6755
6885
683g
42

42
39%

Chizago, Deec.

Dec.
May .....
Sy ..o

TORONTO.

Toronto, Dec. 4.—Quotations on the
local board of trade today were as
follows:

Manitoba wheat—No. 1 northern,
$1.413

American corn—No. 2 yellow, 88%;
No. 8 yellow, 87c. !
Ontario oats—No. 2 white, 41@43c.
Ontario wheat—No. 2 winter, carlots,
$1.09@1 12; No. 3 winter, $1.03@1.06.
Barley—Malting, ugcie.
Buckwheat—No. 2, 76@78c.
Rye—No. 2, 77@79%¢.

Montreal, Dec. 4.
trade in cash grain in
today was quiet, but the tone was
steady and pr‘l‘cos were unﬁlungo% @

te—Canadian western, No. 4
65¢c; No., 3, 59@éoc.
. MINNEAPOLIS.

Minneapolis, Dec. 4.—~Cra
tions—Close:

Wheat—No. 1
$1.23%; Dec., §1.1

¥

— The domestic

in quota-

northern, $1.16
4% ; May, $1.14%. -
0,

Shite ::’ggul
W
$2.47@2.49. o5
; COFFEE
New York, Dec. 4.—Coffee futures
closed heavy, net 2 points lower to &

‘:lnts“.. 'él.&.’boc.ml ;gtn..
?-.i":tih“gh. ':g‘ el:,v‘..!iz:. gﬂl!. 8.75;

0. 3
Oats—No.

3
Flax—No. 1,

spots, with some !

McCallum Company.)

A decline !

. 1 107s; clear bellles, 14 to 20 lbs 126s.

the local market ; @2

1% 8 i
'1& 1103 1i

s

Trading Displays Inclinstion
Towards Further Reducing
-of Operations.
R
Special to The Advertiser, |

New York, Dec. ¢.—Trading In
today showed a tendeney towards
further curtailment of - operations,
rather than producing signs of expan-
slon. But, as was the case on each
previous decline under 25c, the market
displayed unmistakable evidence of re-
sistance when the general list worked
below that figure today.

A late selling movement Saturday
was due to rumors of very large figures
for period ending Dec. 14. The figures
circulated last week as Béing the quan-
tity ginned were said to represent an
estimate éon the total crop. This
brought about a recovery of 20 points
to a basis of 2510 for Mafch, Wt
prices continued to range within par-
rower limits than heéretofore
season.

With a firm early stock matrket,
absence of selling from
quarters, the

peared to be steady.
order for 10,000 bales of

2
g
3

ssveccss

.o
. e
o
.
e

6834
86

cee 9.

5 Minet—
mﬁa‘l’:‘nrx : 1800
nks, etc.—
13 Hamiiton ....
8 Imperial
iga'mhrd
3 Union_ .... ..136
5 Permanent. .187
ds~~
uebec Power ...
lctory, 1988...1
do, 1937.

K

... 28 .. ‘e
.llg 1160 1161

.
.
.o
oo

the

108.50 108.00
105.00 105.15

.26 99,
100.50 100.7

oo
.16

¥

erse e
ompson-Krist. .
Inter. ’f.':troleum..
500 Teck-Hughes ....

ahmce of sentiment in several di
ons. .

Although March sold below 24.90 sev-
eral times during the day, there was not
enough selling pressure to carry on a
decline. The market seemed w‘rr-
logged for the moment. All posit OI;I
closed undeér 25c, with January at 24.91
to 24.92, gh.rch 24.96 to 24.97 and May

4.86.

20.84 to
METALS AND OILS

New York, Dec. 4.—Copper stng y
Electrolytic—Spot and futures, 1 {‘o

e.

Tin—Firm; spot and nearby, $36@
36.12; futures, $36.25.

Iron—Steady; No. 1 northern, $27@
gésNo. 2, $26@28; No. 2 southern, $23

Lead—Steady; spot, $7.10@7.35.

Zino—Firm; East St. Louls spot and

nearby future delivery, $7.15. \
Antimony—Spot, $6.530@6.75.

London, Dec. 4, — Standard copper,
spot, £62 7s 6d; futures, £63 bs.
Electrolytic—Spot, £69 7s 6d; futures,
£69 128 6d.
1o'l‘ln—Spot, £174 7s 64; futures, £175
8.
gl;_eud—Spot_ £125 178 6d; futures,
-0,
Zinc—Spot, £38; futures, £35 10s.
Linseed oil—28s.
Sperm oll—£28.
Petroleum—American refined, 1s 14;
spirits, 1s 2d.
Turpentine—Spirits, 106s 6d.
GR;»_sin—American strained, 15s; type
. ief%
Taliow—Australlan, 42s 94.

SUGAR

New York, Dec. 4.—The early raw
sugar market was unchanged for near-

La Rose 21%
26% Mackay 105
do pfa 631,
Can Cem 79

8
o 8 L&P1
. Can S L, 19% 18% Monarch 30
: do pfd 558 55 do pfa 80
!Can G E 81 80 Nip Mn 610
tLdp a1 N 3 -
iCan Joc 69. . Pac Bt 90
do pfd 85 do pfd %9

NEW YORK OTRB

[Reported by Jones, Easton, MecCallum
Co., Limited.}
Neéw York, Dec, 4.

High. Low. Close. Sales.

113 118 150

218 20% 21 4,400

. 3% 3% 3% 4,500
Mutual ..

Stan Oil !'ni”mlig% 1%2% s #8500
Stan , Ind..... ’ by Cubas, but a little easier for new
Stan Ofl, Ky 123% 120% 128% 2,500 crops. Spot Cubas are % oted at 4c,
Bid. Ask. Bid. Ask. cost and freight, equal to 5.78¢c for cen-
Ollg— . Oil 8 9 |trifugal. There were sales of 15,000
Anglo 19% Mines— ;bags of Cubas afloat at quoted prices,
Allen 0 30 Ledge 6 'and it was rumored that operators here
Cosden 5 8 K Lake '4 3% had purchased 40,000 bags for January
m:m:}on “'{5‘ 131' ‘I\filpROSe 291, 36 shipment %g 3{‘,’10. cn;:-itr anld freight,
78 93 2 2% 1equal to 5.28¢c for centrifugal.
Engrs 16 16l Sil King 5 15 |°%nal -5
7 7% Yukon 50
3%

Raw sugar futures weére Qquiet
Merritt 60 vl Sy . .
Radio
EXCHANGE RATES

3% featureless. At midday prices were 1
% .
Montreal, Dec. 4.—Sterling exchange

point higher.
No changes were noted in the market
rates were quoted here today: Demand,
$4.5342; cables, $4.5367.

for refined sugar, the demand continu-

ing light, with prices unchanged at
7.10@7.25 for fine granulated.
Refined sugar futures nominal.
i New York, Dec. 5.—Sterling exchange
irregular; demand rates: Great Britain,
$4.543%; France, .698; Italy .495; Ger-

COTTON
New York, Dec. 4.—Cotton futures
many, .01 3-16; Canadian dollar par to
1-32 of one per cent premium.

closed fairly steady. Closing bids:
Dec., 24.88¢; Jan., 24.%0c; March, 24.96c:

MONEY
New York, Dee. 4.—Money on call

May, 24.84c; July, 24.59¢.
Middling
firm, 5 to 6% per cent; rullng rate 5.

Spot cotton closed quiet.
uplands, 25.10c.
'peskg:ml?a&s ﬂs;;:dﬂ"iso“‘d?‘ysé ":t’“l&: asis s 59dm'fltwng’idéx‘i6m:14?9131)'
= i s’ im ng, 14.59d; low m ng, 14.28d;
48 to 5; prime megcantile paper, 4%. {good ordinary, 15.69d; ordinary, 13.39d.
The sales of the day were 5,000 bales,
of which 3,600 were American. Thea
receipts were 27,000 bales, including
16,500 American.
Futures opened and closed quiet, but
steady.

20
70
595
28
83

Range—
Imperial .. .
Int Petrol .......

aio

e sessscss

Liverpool, Deéc. 4. — Cotton, spot,
moderate business; prices teady. Ameér-

fcan middling, fair, 15.24d; good mid-

Londcn Dec. 4.—Money, 1% per cent.
Discount rates—Short and 3-month
bills, 2% to 2% per cent.

DECLARES 25 PER CENT DIVIDEND,

New York, N. Y., Dec. 5.—The Stude-,
baker Corporation, automobile manu-:
facturers, today declared a dividend of!

25 per cent on common stock.

HOPS

w’.,\;ew York, Dec. 4.—Hops quiet; state

18c; do.. 1921, 14@15c.

STANDARD EXCEANGE

Toronto, Dec. 5.—Dome Mines was the
feature of the dull trading on the early
session of the Standard Mining Ex-
change today. It continued its rise of
yesterday and added 150 at $43.50 on
about 200 shares. Molntyre was also a
little stronger, advancing 17c at $17.77,
Rosin—Common, 15s, and Atlas was a half up at 121, while

y }{oll}inger.dmkesalhlogg a&dst‘l\'ew Ray were
unchanged at .60, $2.87 and $24, re-
PROVISIONS ! spectively. Teck Hughes dropped a half

Chicago, Dec. 5.—Provisions were de- ! 2t 84c and P. Crown, a half at 18%ec.

pressed by a fall in hog prices. In the sllvers, Castle Trethewey was

down 1%c at 24c, Beaver was steady at
2812, and Crown Reserve was Y%c¢ down
at 28%ec.

ARRANGE DELIGHTFUL
CONCERT AT MELBOURNE

Christian Endeavor Department of
Epworth League Present Pleas-
ing Entcrg.mmnt.

Special to The Advertiser.
Melbourne, Deec. 4—The last regu-

DOMINION GLASS ADVANCES.

Montreal, Dec. 5.—0dd lots of Do-
minion Glass held at 872 this forenéon,
an advance of a point to a new high.
!Glass preferred sold at 993;, unchanged.

OILS

Liverpool, Dec. 3.—Kerosene—No. 1,
1s 1d; No. 2, 1s 24
Turpentine Spirits—105s.

Liverpool, Dec. 5.—Hams—Short cut,
14 to 16 1bs, 100s.

Bacon—Cumberiand cut, 22 to 36 lbs,
98s; Canadian Wiltshires, 50 to 75 lbs,

| Lard—American refined, In pails, 28
lbs, 73s 6d.

Cheese—Canadian finest white and
colored, cwt, 124s.

Montreal, Dec., ¢.—Cheese was quiet.

New York, Déc. 4 —Cheese firm; re-
ceipts 5,025 boxes; state whole milk,
flats, fresh specials, 273, @28%c; do.,
average run, 27@=27%c; state whole milk
twins, held specials, 27%@28c; do.,
average run, 27c.

GEAIN

Liverpool, Dec. 4.—~Wheat—Spot, No.
1 Manitoba, 11s 11d; No. 1 northern
Manitoba, 10s 10d.

Corn—Spot, American mixed, 7s 8d.

Ridgetown, Dec. ‘.—Beans—Market
dull;odsmand light; selling price, $2 76
80.

was in charge of the Christian En-
deavor department, of which Wal-
ter Lewis is president. The following
program was arranged: Mr. Charles
Macfee of Appin gave a splendid ad-
dress; the Mount Brydges Male
Quartet was expected, but only one
of the members, “Mr. Waters, was
| present, who ravored with a number

of solos. which was much appreciated
by all present; two of the choir
members, Mrs. Sparling Clarke and
William Lewis, assisted by giving
several duets. Dr. Brown, pastor of
the church, occupied the chair.

The Young People’s Society of the
Presbyterian Church have organized
for the winter and will hold their
first meeting on Thursday next. The
following officers were elected:
President, Mr. Harry Brodie; vice-
president, Miss Erna Wright; sec-
retary, Miss Ina Carrutheérs; treéasyr-
er, Kenneth Campbell; convener of
the devotional department, Miss Mc-
Gugan; convenér of the social de-
partment, Miss Stella Long.

Harry Brodie, who was suddenly
taken ill a few days ago, is slowly
improving.

The condition of My. of
the Home Bank staff, who was taken
to a wdonh hospital with scarlet

POTATOES

Montreal, Dec. ;4.-~The market for
potatoes continued’ quiet, with a steady
tone. Per bag, carlots, 90c

HAY

Toronto, Dec. 4.—The undertone to
thé baled hay market was easy, with'
\nl.'“.“qulot. No, 2, per ton, carlots,

Toronto, Dec, 4.—Hay, extra Neo. 32,
per ten. 31%;. mixed. per ton, $13.50@15;
clover, $13.50@15,

Stra: riots, per ton, $9.50.

New Y Dec. 4.~Hay, steady; No.
1 S'a " ton: No. 3. $42 2¢;

m“?;’-ﬂm“: $18@19. ~. / b

" cal exchange of equipment and great-

lar meeting of the Epworth League :

i

St :
Officials Predict Another Con-
vention Will Be Result Inter-
Provincial Conférence.

U. 8. SEEEKS DECISION,

Ottawa, Dec. 4.—A new postal con-
vention between the United States
and Canada, to supercede the exist-
ing convention concluded in 1888, will,
it is expected, be the outcome of the
international postal conference that
opened here this morning.

! 'Edwin Sands, superintendent of
! foreign mails, U. S., when considera-
tion of the agenda opened, asked how
the decisions of the conference were
to be given effect. P. T. Coolican,
acting general superintendent of
postal sérvice, Canada, and one of the
joint chairmen of the conference, re-
plied that the drafting of a néw con-
vention was in view, embodying the
main decisions of the conference, but
/not téchnical details discussed.
' e first decision reached was’that
the conference was in favor of an in-
crease in maximum indemnity for
%‘l of registered articles between the
nited States and Canada. The pres-
oent maximum is $0.65. he confer-
ence agreed that it shou be in-
creased to $25.
Discusion followed on the recipro-

H

er co-operation between the United
States and Canada in cases of theft
. and fraud.

AVERS IRISH ARMY |
BROKE WAR RULES

Liam Lynch Alleges Parlia-
mentary Troops Ill-Treated
Prisoners.

Dublin, Dec. 4—A letter signed by
Liam Lynch, “chief of staff of the
army council at general headquar-
ters of the Irish republican army in
Dublin,” addressed to the speaker of

the provisional parliament, accuses
the parliament’'s army of violations
of the recognized rules of warfare in
the treatment of prisoners.
“Finally,” says the letter in part,
“you new are pretending tc try Irish/!
republican prisoners before your
; make-believe courts. You already
have done to death five men after
such mock ceremonials. You now
presume to murder or transport sol-
diers who had brought Ireland vic-
tory when you traitors surrendered
the republic. i
“Next to the members of your pro- |
visional government, every member
of your body who voted for this reso-
lution by which you pretend to maike
legal the murder of soldiers is equal-
ly guilty. We, therefore, give you
and each member of your body due;
notice that unless your army recog- .
nizes the rules of warfare in the fu-
ture we shall adopt very drastic
measures to protect our forces.”

Y. M. C. A. BANQUET
PLEASANT EVENT

Speakers of Evening Laud
Work of Paris Organization
in Addresses.

|
|
i

Special to The Advertise-. !
Paris, Dec. 4—The closing han-[
quet of the retiring board of directors
iof the Y. M. C. A. proved a very
pieasant affair in the above building,
when members of the directors spoke
briefly on the work the association
had accomplished, and were of the
opinion that the organization should
be continued.

Mayor Rehder was one of the
strongest supporters of this opinion.
Mr. J. R. Inksater, president of the
board, referred to the fine molding!
lof character as the result of the!
!work in years past. Mr. H. L. Bloom- |
ifield, membership secretary of the|
iBrantford Y. M. C. A. and a product |
tof the Sunday morning classes con-'
iducted here some time ago, spoke

tof Christian influence in youth. :

y A vote of thapks was moved to
! Messrs. Fred Richardson, Ted Thur-
man and George Inksater for their
voluntary services in conducting
gymnasium classes. Much appreci-
ation was extended to the Penman
Company for the opening of the build-:
ing in the first place. :
During the evening, Messrs. Robert !
Gorrie and E. V. Kinsey favored with
solos, which were greatly enjoyed.

LISTOWEL METHODISTS
CONDUCT ANNIVERSARY

Rev. Capt. Garbutt of London
Preaches Special Services to
Large Congregations.
Special to The Advertiser.
Listowel, Dec. 4.—Ideal weather
and good roads favored the anni-
versary services in the Methodist

, all set up the same as the day they

R o oyees Sp

Well, just naturally the boys a-
routid The Advertiser office weie
having a little celébration all their

own this morning, because an alder-
man has arisen in our midst. We

}.uod &o call him “Frank” McKay, or
Mac,” according to the day of the
week, but the official ballot had him

announced his arrival in this world,
Geéorge Francis Weir McKay, and we
reckon its about the first time in the
interval that he's received the full
blast of his triple holdings.

Well, all those familiarities are a

own name in print. Hence we put
him in here frée.

He has a hydrant or something
over which he trips at nights, and
into which he runs the lawn mower
in summer. He asked that it be
dealt with.

“Certainly,” replied our alderman,
“we’ll have that ¢ut off even with the
ground. Send in a bill for any dam=
ages you've ever incurred.”

Then the next deputation come
plained of telephone poles on the
street, and wanted them dealt with
at once.

“Surely,” came back the newly-

thing of the past. When Mac—beg
pardon, Alderman MecKay was tickl-

ing the keys of the linotype machine |

this morning, we addressed him with
the full title of “Alderman.” Seemed
to like it, probably felt that after the
way Ward 3 pelted votes at him on
Monday, he was quite qualified to
wear all the halos or wreaths or any
other decorations that were lying
around handy.
Just to do the thing up right there
::;ee:r;:;uple °§, depju{)auons bright
on the job, Oné was

headed by Birnie Smith. He deals
only in advertising contracts, and
never gets much chance to get his

elect, “we intend to have all the tele-
| phone poles buried. Anything else?”
The third petitioner complained of
poor reoad in front of his place.
“All right, we'll have the piece in
front of your house paved, and charge
it to the city as a whole.”

80 you see we've got him pretty
well lined up for the year's work.

Printers in Detroit wired early this
morning, all the names being those
of old London boys; most of them
being in the Polk Printing Company.
“Congratulations from the Polk
bunch. Flowers, Johnston, Steele,
Crawford, Steele, Thomas, Small,
Reese, McWhirter.”

i a
i

DECLARES IRELAND
SOUGHT REPUBLIC

De Valera Challenges Britain
To Abide by Vote of
People.

Dublin, Dec. 4.—The Irish Repub-
lican bulletin yesterday contained a
message from Eamon de Valera, re-
plying to an article printed in the
Manchester Guardian, which asserted
that the Irish people had accepted
the Irish treaty.

“The Irish electorate,” says the De
Valera message, “did not decide for

a free state last Deecember, and has |

never decided for it, put it nas un-

equivocally decided for and ratified
the republic at two general elections,
and maintained its choice through
three years of terrible suffering.

“I repeat my challenge: Will the
English government withdraw
threat of war and pledge itself to
abide by the result of the free pleb-

iscite the Irish people have taken to!

decide between a republic and the
proposed free state.

“Irish Republicans have not oppows-
ed and will not oppose in arms, any

decision so reached, and we pledge |

‘ourselves to the world not to do so.
Will your government give a similar
pledge? If not, why not? That is
the test by which all can judge
whether there is or is not English
dictation, and whether the Irish peo-

iple are really free to decide as they

please.

CHURCH UNION COMING,
SAYS REV. McLACHLAN

Special to The Advertiser.

Watford, Dec. 4.—Speaking to The
Advertiser correspondent yesterday,
the Rev. D, N. MacLachlan, B.D., of
Toronto, secretary of the board of
home missions and social service of
the Presbyterian Church in Canada,
declared his conviction that church
union is very near at hand. ‘“Noth-
ing can stop church union from com-
ing now,” he declared; “in fact, it is
already here in many sections of
Canada.”

It is an open secret that church
union is definitely expected to come
by the early part of 19824. Mr. Mac-
L.achlan further appealed for the de-
velopment of home religion, that the
children might be reared in a spir-
itual atmosphere and be taught to
know the Bible and learn to know
their God.

Mr. MacLachlan ‘also preached at
Knox Presbyterian Church, Main

its .

'FUR THIEVES BUSY
N MONTREAL SHOPS

!'l'wo Proprietors Lose $35,-
000 Worth of Goods Over
Week-End.

Montreal, Dec. 4.—Fur thieves were
very active over the week-end and no
.less than $35,000 worth of valuable
' skins and coats being stolen from two
| St. Lawrence boulevard stores. The
{ victims were the McGill Fur Com-
‘pany, 666 St. LLawrence Boulevard, and
M. Richer, 463 St. Lawrence Boule-
t vard.

A hole cut th-ough a six-inch brick
wall allowed the burglars to enter
! the premises of Richer. A shed in
i the rear of the store next to the fur
| store supplied cover for the thieves
to work at leisure.

Marks in the lure to the rear of the
store show that w0 auto was used
to carry the stolen furs away. The
loss reported Ly Richer is said to be
$25.000; the police :eport the loss to
be between $6,000 and $8,000. The Mc-

Gill Fur Co. estimates its loss at
$10,000.

'GRUMLIN SOCIETY BAZAAR
| PROVES SUCCESSFUL FETE

Mission Band of Presbyterian Church
Conduct 50-Cent Sale.

Special to The Advertiser.
+ Crumlin, Dec. 4—A bazaar was held
{on Friday afternoon at the home of
| Mrs. John Mills, under the auspices
iof the Mission Band of the Preshy-
terian Church. No article was mark-
ed over 50 cents, and the proceeds
{ amounted to $15.

The superintendent, Mrs. Bolton
i Fitzgerald, was in charge of the
event, and the following members, of
lthe band presided over the varfous
| booths:

Towels, Norma, Duffin; candy, Jes-
sie Woods; apron, Jessie Brown;
handkerchief, Doris Logan; doilies,
Allison Cation.

The officers for the ensuing year |
were elected as follows:

i Superintendent, Mrs. Bolton
; gerald; president, Ada Bejl C{M®
;lst vice-president, Doris Robert+n;
i 2nd vice-president, Gladys Woods:
| secretary, Kathérine Logan; assistant
| secretary, Mary Cation; treasurer,
Edna Wills; assistan:t treasurer, Ruby

|
|
!

- road, Warwick, on Sunday afternoon. ' Smith: organist, Doris Logan.

'i'imothy Healy Confirms Acceptance

of Governor-Generalship of Ireland

London, Dec. 5.—Timothy Healy, who
was in London yesterday conferring

21@24c; Pacific coast, 1922, 16@ ,appraisingly of the effect in after life With the Duke of Devonshire at the

colonial office, was interviewed by the
Westminster Gazette before returning
to Ireland last evening. He confirmed
his acceptance of the governor-general-

ship of the Irish free state, and ex-
pressed satisfaction over the passage by
parliament of the Irish constitution bill

“The Britisk Government has acted
with absolutely scrupulous honor, and
I am very pleased with it ali,” Mr.
Healy is quoted as having =aid.

“Ninety-nine per cent of the Irish
people are with us and half of the re
maining minority against us simply be
cause of the boundary partition wit
Ulster. The Free State Parliament ur
doubtedly is acting in the best interes
of the country.

“If only the people would settle doy
Ireland would be a very prosperous
place. I am looking very hopefully to
the future. The only formidable thing
withk which we must contend is rung
down armed parties. That eTemenl
only half of one per cent of the pg
lation, and they will be settled
quickly now.”

Church today. Rev. (Capt.) Garbutt |
of Dundas Centre Methodist Chureh, !
London, was the preacher. There was
special music and large congregations
attended.

In the evening the Presbyterian
withdrew their service and the
church was crowded to capacity. Rev.
Garbutt took as his subject, “Drawing
water from the wells of salvation
'with joy.” Solos were rendered by
' Miss Luella Scott and Mr. Grotz éf
Stratford, and the solo parts in the
first anthem by Mrs. Gourlay Darroch.
i At the close of the ser'vice the choir
gave the Hallelujash Chorus.

i

D. CAMPBELL & SONS

have given good service in insurance
business for 36 years. A safe place
| for you to deal. Office, Bank of
Toronto Dldg. ywt

!

Serve Western Ontario With
Qlit- Edge Investmen

!Victory Bonds
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JONLS, EASTON
McCALLUMCO

Do You Know

that the difference in interest
between 3% and 6Y2% works
out as follows:

‘ONTARIO LOAN DE-
BENTU RF13"°o;at(e oé
6/2% on or
e i e

Ordinary savings rate
of 3% on $1,000 for 6
years ....

e sssssene

$125.00

Be practical — $125.00 is
worth having. Don’'t leave
your money almost idle at
3% when it could be invested
in”"ONTARIO LOAN DE
BENTURES” at 6Y%2%.

Our debenture prospectus
will be mailed to you upon
request, or you are invited to
zall at

. . g,

-, (W17
iy romm—_

The dnt;a“.o l:oa
Debenture Co.

“51 years of service”

-
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