. 1857, University of M'Gill College—Amendt. . Cap. 53,54,
~capital thereof exigible, otherwise than at such time or times. -

" ‘and in such mode and after .snch notice ‘as may have been 0 0
- gtipulated : Provided. always, that if such rent be stipulated: ﬁ‘l?‘ih’sll)l,gl_l‘ S
imedeemable, or not redecimable within at least thirty years, it e enttor
~ghall ¢pso facto become and be redeemable: and exigible at the 30 years. =~
-+ expiration of such thirty years. .. . R T

IL-All sums of money from time to time to be received by Investmient of
' the said Royal Institution for the Advancement of Learning,on fundsreccived
" account of purchuse nohey of any real estate by them alienated ?ltl‘;‘:l’)f;’;% Lt
orto be alienated, or on account of the capital of any ground rent gome. -
- shall be by them dealt with as capital only, and not as income, o
and shall be invested either in productive real estate, or upon
‘security thereof, or in public stocks or securities of the United - *
- Kingdom or of this Province, as soon as possible, and in such =
" wise as the said Royal Institution’ may deem most forthe ad-
~ vantage of their trust ; and such invesiments may {rom-time to
“time be changed as occasion may require, so always as that
all proceeds thereof be ever kept as ‘capital and re-invested in .0
the like manner’; and the said: Royal Institution for the Ad- Yeuly state-
 vancement of Learning shall at all times in their yearly state- nenboldne o
‘ment . of account rendered to. the Governor of this Provinee pemade tothe
specially and in detail state ‘all such receipts and all such Governor, ==
investments and re-investments as may have taken place during
' the year covered by such statement. - o R

1II. The said Royal Institution for the Advancement of Leam- Royal Tnsti-.
ing may farther, from time totime, obtain and take any loan or tution may .
Joans of money, upon such security, whether by hypothecation on hypothee,

~ of their said lands or of any part or parts thereol or otherwise, &e. " T
“and upon such other terms and conditions as they may stipulate -~~~
and assume : Provided always, that the total amount of suchloan Proviso. .
“or loans shall not at any one time,. in the whole, exceed the
“sum of Five Thousand Pounds. =~~~ L ke

IV, This Act shall be a Public Act. ~ Duliodw.
. CAP. LIV. e

" An Act further to amend the Act intituled, An Actlo
" encourage the establishment of Building Socicties in. -
- Lower Canada. oo
. T [Assented to 21th May,1857.]
HEREAS the ‘Act passed in the twelfth year of the Preamble.
" YY Reign of Her Majesty, intituled, An Act lo encourage 12 V. . 67..
. the establishment of Building Socielies in Lower ‘Canada, pro-
vides that Building Societies formed under the provisions of
~ the said Aect, shall haye the power of investing in the names of =
“the Président and Treasurer for the time being, any surplas =
funds, in the stock of any of‘thejchartered;Banks,‘or‘dtl};‘ rpublic -
- securities of the Province ; And whereas ffom the ‘enhanciemeh}( .
et i, L o




