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themselves. This is a most productive source
of mischief to society. 'When these ““ great
names” are caught attached to an abortive
project, or one, perhaps, which is but a mere
net to catech and fleece the publie, they en-
deavor, like Mr.| Noyes, to evade the respon-
sibility and the odium by asserting their in-

nocence of evil intent-—that the thing was |

only done as a favor to some needy and per-
sistent applicant. This plea is bad in every
sense. We hold Mr. Noyes responsible as a
principal for the iniquitous fraud to which he
lent }is_s:mction and marked as genuine when
very many suspected a counterfeit, Mr. Mil-
ler, Superintendent of the State of New York,
is scarcely less guilty. We apply the same
principle in every other case, and insist that
when men lend the use of their names or the
weight of their official positions to projects
they shall be held to the strictest accounta-
bility for all that happens. The law relating
to directors is being interpreted latterly in
harmony with this view, so that directors
cannot well escape if the law is invoked. It
is cne of the stalest tricks in the records of
rascality to bait the trap with great names—
to cover a pitfall with a thin covering of res-
pectability—and men with names and posi-
tion and character cannot be too careful about
lending their endorsation to public enter-
prises, the nature and objects of which they
do not understand. Such a step should never
be taken “as a favor” to the parties interest-
ed, for what is a favor to interested indi-
viduals is often a suzare to the public.

————

NEW YORK FIRE INSURANCE BUSI-
NESS OF 1870.

Although the Insurance Department of the
State of New York, will not issue its official
report on the operations of the fire companies,
within its jurisdiction for some months to
come, the companies have severally furnished
such informal synopses of their annual re-
turns as give a fair ide
that will be received at Albany

We have
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duek” cclumn for 1870, viz.:.—Albany City,
capital impaired 834,607 ; Baffalo City, $18,-
592 ; Commonwealth §38, ; Fireman's
| Fund $22,502 ; Lafayette $10,770; Metro-
politan $35,039 ; Schenectady £40,404 ; total
£200,162.
It is a pleasant as well as an extraordinary
{ surprise, that the New York Companies,
| which generally expected heavier losses than
| during any year since 1866, when the great
| Portland, Me., fire made them a loss of $3,-
| 500,000, should have come out of the year in
’i a ppsition of comparative strength and pros-
| perity. The unusual geod luck of 1869 en-
abled them tc largely strengthen their sur-
plus column, which has this year been reduced
| only $2,415,638, and the asset column is af-
| fected by about this amount. With the fierce
competition and *‘ discretionary” rates (any
rates or no rates) that have prevailed dur-
ing the year, it is not surprising that the
premium receipts should be §2,231,591, and
the income £1,978,678 less than in 1869 ;
| but these deficits are trifling percentages on
| either the aggregate capital or assets. It will
l be seen that thefnet surplus over all liabili-
| ties inclndlng re-insurance, and capital is
E £11,424 439, showing that the capital is well
| entrenched. Of 98 companies appearing in
| the surplus column for 1870, there are but13
with a less surplus than 20,000, and but 33
with less than £40,000, while the balance
| range from £50,000 to 8550,000 surplus. The

‘ Continental is the only millionaire *‘ institu-

ltinn" in this important column—* surplus
| 1,400,896 !” | The dividends for the year
| are $856,698 more than in 1860, which, de-
| ducting interest earnings of capital at 7 per
| cent., would appear to have a profit of about
{6} per cent. on capital. But in many in-
| stances, when the dividends exceed 7 per
cent., they have been drawn from the large
' surplus of 1869.

|  The experience of the past demonstrates

a of the statements | the fact that the average annual per centage

| of loss to premium receipts is 60 per cent.,
| and expenses, 30. The experience of the

before us returns from 104 State Companies | 8N

for 1870, and can compare results with
companies reporting in 1869 :
1869 1870
Chartered Capital . $20,011,252 §29,661,232
Total Assets..... . 55,443,250
Cash Premiums receiv'd 23,000,469
Total income ceees 26,748,243
Losses Paid. 11,544,908
Total Disbursements.... 23,043,928
Total liabilities, includ
ing companies esti
mate for re-lnsurance

24,769,565
12,309,095 | we may expect to see the average of loss for

23,819,400 | 1870, raised to 66 per cent. of the premium

105 | English offices is about the same. The per

| centage of the present year, 59.40, is near
| enough to the traditional point. But there
is some reason to believe that the agency

53,995,130 | companies of 'other States have suffered
20,768,878

| more severely than the city companies, and

| receipts.
|  The moderate aggregate loss of the New

|
York Companies is largely owing to the great

Seven companies appear in the * hmdisfﬂ)ﬁ,[‘l Jess than in 1869, although there |

were 114 more fires. About ome third of
the New York City offices show a decrease of
the surplts column as compared with 1869. ,
The logal fires of the Metropolis have baen
less numerous and costly, proportionally to
the amount insured, than those of Philadel-
phia, Chicago, and other large cities. But
althotigh the New York State Companies ap-
pear fo lave been more fortunate than they
expeeted to be, we apprehend that the com-
plete refurns to the New York and Massa-
chusetts Departments will show that the busi-
ness of the year has not been, to any appre-
¢iable extent, profitable. There should be a
returh to the conservative practices and le-
gitiniate Tates of the preceding year.

HURON AND ERIE SAVINGS AND
. LOAN SOCIETY.

From the very explicit annual report of
this Sodiety, it appears that their loans last
year ampunted to nearly two hundred thou-
sand doflars ; the paid-up capital was, at the
end of the year, $484,120; no new stock was
issued. Two hali-yearly dividends of 4} per
cent. were declared, and the reserve increased
By the sum of 813,171, which now amounts
to the respectable aggregate of $44,171. A
new office is to be erected at a cost of $12,000
Altogether, the affairs of the Society appear
to be administered in a prudent and efficient
Jnanner,

We tearx that the Association of Lake
Underwriters has been dissolved, owing to
¢he withdrawal of two of the associate
cothpanies, in consequence of a misander-
standing having arisen in connection with
the Register compiled by the Association.
The duty of surveying vessels—formerly dis-
charged by the Inspectors of the Companies—
has be¢n placed in the hands of Capt. W. R.
Taylor, of Kingston, who will also compile
the Register. He will be paid by a salary.
It is believed by some that in this way a
more correct and impartial Register will be
obtaingd. A committee, consisting of repre-
sentatives of the four inland marine com-
panies, hos been appointed, under whose
supervision Mr. Taylor will act. This com-
mittee §s to consist of the Manager or Seecre.
tary of each of the four companies inter-
ested—namely, the British America, the Mon-
treal, the Western and the Provincial. Mr.
Taylor commences the work of surveying the
vesseld in Toronto on the 15th February.

&e., including eapital

and serip 12,501,940 13,244,075 | . ; o . 1% > 1 ]

Net Surplus over liabili- efficiency of the present metropolitan fire —The Lieut-Governor of Ontario, bas issued
ties--re-inguranee and department. The number of fires have ex-|letters’ patent incorporating “'{'h.. Superior

& capital .. 13,840,000 11,4624, {39 | coeded those of last year, but the aggregate tbllvr:;") ining u";ll ,L:“J"l t‘hun:‘l::i'. -h::hdlm

Amount of cash wivi ’ : . o carfy on operations on 1 o ! Lake
dend declared to stocl | loss has been! considerably less. The loss in ‘ Eurﬁ"' with an office in the city of Toronte,
holders 8,158,378 $095,076 | New York city for 1870, was £2.120,212, being 'l and with the nominal capital of £40,000.
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