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DOMINION TELEGRAPH COMPANY.

We gave last week the charges made
this Company, and this week we in-

sert » letter from the President and one from
the Secretary of the Company in reply. The
matter has excited a good deal of public at-
tention, and no doubt these communications
will be read with interest.

THE FINANCIAL CRISIS IN NEW
. BRUNSWICK.

The suspension of the Commercial Bank,
has brought a great deal of trouble on the
people of New Brunswick. This bank has
not made monthly returns to the Auditor of
Public Accounts, but we find in the Bank
Statement for July last, the following returns:

Capital paid up ..........ccciiiiiinnns $600,000
Liabilities
Circulation .............ccocviiiiinnnens 312,306
Bank balances ..........c...covuienerenns 54,745
DepOsits .............cc.ococeereirererens 304,368
WAL <« o oinipesns it iross lubibin $671,418
A ssets.

O | ... ccsvissvdeessoshoimsntiovnes $82,360
PO 5..... .00l eniiottiecsodoncese 32,000
Notes of other banks.................. 8,053
Bank balances...................co0neee 62,193
Notes and bills discounted ......... 1,008,007
IR ... ool sanecronsonsboseite 29,840
$1,222 454

The St. Stephen’'s Bank Statement for
October, furnishes the following particulars:

Capitalpaid up............ccoeveivinnnns $200,000
Liabilities

Cireulation ......... ....ccceeeiseencnee 249,548
Deposits .............cccccvvvenivienines 56,079

Total ....niiiiivrieeaenanns 3305,8?7

A ssets

-, VS SR CUIL R e $39,866
Property.............cocovvviiiniiiieiannnn. 4,394
Notes of other banks..................... 45,617
Bank balances |.................ccvneene- 61,973
Notes and bills discounted ............ 344,353
ORI ... oo ainene rirbns 96,605

$592,710

The sudden flight of the cashier leaving &
deficit of $90,000 is rather a serious matter
for ﬂ'le Directors of the Commercial Bank.
The mftitution has been very unlucky, and
has existed on the sufferance of the other
banks for months past, and although it held
large deposits ‘($100,000) on behalf of the
Government, its credit was exhausted.

The Bank of Montreal refused its paper and
the public soon followed suit. The Dominion
Government came to the rescue of the Local
Government and expressed its readiness to

Mr. Tilley stated in a telegram that there is
a supply of gold in St. John. On this the
Freeman makes the following comments:

_ ““The other banks complained bitterly some
time ago that the Bank of Montreal abused
its position as the Government agency to
pecie from them, merely for the purpose

force s

of ing it, and it was said at one time
that over Hundred Thousand Dollars
had accum in the ion of the

llonta:‘l Bank. B;‘:lt’he amount of Sa 4
Bank deposits on 1st, 1867, was -
259. . If gold to that amoun or half that
amount has been kept lying idle in St. John,
yhihthDominioqumtmboﬂvv-
ing from the very same Bank of Montreal at
7 per cent. and commission, the House of
Commons should certainly endeavor to know
‘ the reason why.”
The Morning News points this moral :—
“ Meanwhile there is one great lesson to be
from the record of the disasters
which have befallen the Commercial Bank,
that in all financial and industrial associations
the co-operators at should see to it that
frequent, exact and e ive examinations
should No namby pamby talk
in Directors, Msn-

:g:rl. Treasurers, ries,

uld for one moment be listened to, if confi-
dence is intended as a substitute for scrutiny
frequent and severe. Many and many a dis-
astrous failure would have avojded had
this been done, and infinite suffering averted
from those mot dederving of it and but ill
able to endure it.” 'ﬁ

THE CRISIS IN NEW BRUNSWICK.

(From Our Own Correspondent.)

sim.., N. B., Nov. 26, 1868.
Our community -is<in the midst of a terrible
commercial and monetary panic, which for dura-
tion and intensity has never been equalled in the
Province. Indeed, it seemed at one time as though
the whole monetary system of the country was
sbout to be overturned, and everything reduced to
chaos. So wild was the excitement, as disclosure
after disclosure burst upon the public ear, that
men stood aghast, and asked each other,—What
next? As I am sure our friends in the Western
Provinees must feel anxions to learn the history
of our troubles, I will endeavour to give something
like a connected narrative of the events of the last
fortnight. The first mutterings of the coming
storm were heard on Monday, the 9th, when some
sales by auction of Commercial Bank Stock took
place, the price realized being only $16 per $100
share. Towards the close of the day, it began to
be rumoured that the bank had had large amounts
of English Exchange returned. It was surmised

that these were connected with the failure of the
ba.nkmrt Lingley, (who it will be remembered
absconded some weeks since,) and the House of
Mackay Brothers, of Liverpool, also bankrupt.
This ramour gained strength, and after bank hours
the various broker’s offices were besieged by appli-
cants anxious to get rid of their notes. They were
of course rejected, and when Tueﬂh{ morning
came and the bank doors remained ¢ osed, the
worst fears were confirmed. Still as the bank was
known to have a 1 deal of outstanding com-
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the dollar, went up to 80 and 90
write, the feeling is decidedly improved, and
hopes are confident i
is past. Suchisa sketch of the greatest finan
cial disaster whicl{ ever befel thi

other community of the same extent and numbers.
Of the uw.;e:?h"hl:rdm;’ll have not the
space now to 3+ neit!

to the many rumotips of failure in
community which have been set afloat, It seems

produce a plwhfnrcmp. but as yet none have

make advances to prevent embarrassment. |

mercial paper flllm&‘dnc1 for which their own
notes would be available, it was thought that the

tually transpired.

almost impossible $hat such a crisis should net .
ac-

st
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