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FEDERAL LIFE

Twenty-First Annual Statement

DIRECTORS' REPORT

The new t'm'l:‘e-;nl thaywaou:.l.d:'l ;.ou P nggregating
2,866,600, of ich 1,043 applicat 2,739, mnmpd
2116 975 were rejected or he ﬂ" h-n'uu. . o
An-p«vhuy«u.lhl Inoo-dmuen- pany shows a gra
assetsol the company have been hc-.dbytmz.w: 31, and have now d SI.M.J" ".

sxclusive of guarantee capital,

The y lol including ital, d at the close of the
yeas to $2,51,387 81, and the bilites o and all claims, $1,474,740.48,
showing a surplus of 3:.0]7 647.33. Exclusive of uncalled guarantee ..u:l. the surplus to

holders was $167,647. 33,
‘olicies oo 61 lives bec: claims t! h death, to the amount of $1 "9, of which
c-insured in other compe rate of mortality ly under that
ash dividends, and dhldo-dl lied to the reduction of premiums,$22,214.74,
with annuities, the total payments to poll amounted to $201,411,68.

Careful atention has been gh- u hvnunl of the com 's funds, in first-class
bonds, mortgage securities and loans on the companies policies amply secured by reserves.
Qur imt:tngnu have yielded better than the ge results of insurance companies doing

n Cal .
_ Expenses have been confined to a reasonable limit, consistent with due eflorts for new

The results of the year indicate a most gratifying tsﬂumﬂ in every desirable direction.
Compared with the preceding year, the figures submitt by the directors for your approval
show an advance of 11 per ceni. in income, 13 per cent. in assets, and 14 per cent. in the
amount of insurance written.

‘The assurances carried by the company now amount to su.n)lllsn §6, upon which the
company holds reserves to the full amcint required by law, and, in addition thereto, a con.

able surplus.

‘The field officers and agents of the eonp-ny are intelligent and loyal, and are entitled to
much credit for their able representation of the coupny s interests, The members of the
office staff have also proved faithful in the company’s service,
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To the President and Directors’of the Federal Life Assurance Company :
Gentlemen : We have made a careful audit of the books of your company for the year
ending 315t December, 1902, and have certified to their correctness.
e securities have been inspected and com pared

agree therewith, ” g o .
The financial position of your company as on 3ist December is indicated by the accom. | | 1t K0 to make upa porfect machine
panying statement. Clean skimming, ease of operating
Respectfully submitted, H. S. STEPHENS, s compared with actual capacity,
. J. MASON, }A-dllon.

Hamilion, Maseh 3, 1903, and superior workmanship,

FINANCIAL STATEMENT FOR 1902

Premium and Annuity Income
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