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DIRECTORS' REPORT
The new burinew of the year consisted of 2,01a applications for insurance, aggregating 

" * ,6a$ wet------------ -* —e,3B— *$3,866,600, of which 1,943 applications for $i,739,1- 
‘ lid for farther information.$126.97$ were rejected or

As in previous yesrs, the ii _______ ,
sssetsol the company have been increased by $192,462.31, and have 1 
exclusive of guarantee capital,

1 applications for

of the company shows a gratifying increase, and the 
1 now reached $1,642,387.81,

The lecûriiy for policyholders, including guarantee capital, amounted it the clcee of the 
»o $2,512,387 8t, and the liabilities for reserves and all outstanding claims, 81,474,740.48, 

g •* surplus of $1,037,647.33. Exclusive ol uncalled guarantee capital, the surplus to 
poncynolders was $167,647.33-

Policies on 61 lives becams claims throuoh death, to the amount of $res becams claims through death, to the amount of $132,328,'1, of which 
sured in other companies ; a rate of mortality considerably under that

Includ: cash dividends, and dividends applied to the reduction of preraiumi,$i2,ai4.74, 
with annuities, the total payments to policyholders amounted to $201,411.68.

Careful attention has been given to the investment of the company's funds, in first-class 
bonds, mortgage securities and loans on the companies policies amply secured by reserves. 
Our investments have yielded better than the average results of Insurance companies doing 
bus in eu in Canada.

Expenses have been confined to a reasonable limit, consistent with due efforts for new

The results 01 the year Indicate a most gratifying progress in every desirable direction. 
Compared with the preceding year, the figures submitted by the directors for vour approval 
show an advance ol it per cem in income, 13 per cent, in assets, and 14 per cent, in the 
amount of insurance written.

The asiurances carried by the company now amount to $13,981,577.56, upon which the 
company holds reserves to the full ainc.mt required by law, and, in addition thereto, a con- 
sidetable surplus.

The field officers and agents of the company are intelligent and loyal, and are entitled to 
much credit for their able representation of the company's interests. The members of the 
office staff have also proved faithful in the company’s service.

DAVID DEXTER,
President and Managing Director.

AUDITORS' REPORT
To the Presidvnt and Direct ors'of the Federal Life Assurance Company :

Gentlemen : We have made a careful audit of the books of your company for the year 
ending 31st December, 1902, and have certified to their correctness.

The securities have been inspected and compared with the ledger accounts and found to 
agree therewiih.

The financial position of your company as on 31st December is Indicated by the accom-

Respectfully submitted, H. S. STEPHENS,! « ...J. I. MASON, j Auditors.
Hamilton, March 3, 1903.

FINANCIAL STATEMENT FOR IÇ02
Premium and Annuity Income..................................................................... $481,203 80
Interest and rente.......................................................................................... 71 297 86

$552,501 06

$201,211 68 
167,692 00 
183.397 98

$532,501 66

$371.100 86 
665,8*2 95 
278,709 24 
3*6,754 76

$1,643,387 81
LIABILITIES

Reserve Fund.................................................................................................. #1,435 641 55
Death losses awaiting proofs....................................................................... 18,000 00
Other liabilities............................. .................................................................... 21,09893
Surplus on Policyholder.' Account............................................................... 167,647 33

$1,642,387 81

Assets.............................................................................................................. $1 642,387 81
Guarantee Capital ........................................................................................... 870,000 00

Tctal Security..................................................................................................$2,512 387 81
Policies were issued assuring.........................................................................  1,739,625 00
Total assurance in force................................................................................. 13,981,577 56

At the annual meeting of shareholders, held at the Head Office of the Company in Ham­
ilton on Tuesday, the third of March, the foregoing reports and statement were received and 
adopted on the motion of President David Dexter, seconded by Vice-President Lieut-Col. W.

All the retiring directors were re-elected and at a subsequent meeting of the directors

Paid to Policyholders.. 
All other paymentr ...

ASSETS—Dkckmbkk 31ST, 1902 
Debentures and bonds................................................................

Loans on Policies, Bonds, Stocks, etc...........................................
All other Assets.............................. .............. ..............................

when writing advertisers.
WHEN WRITING ADVERTISERS, PLEASE MENTION THE FARMING WORLD.

the following officers were re elected : Mr. David Dealer, President and Managing Director 1 
Lieut.-Col. Kerns and Mr. T. H. Macpherson, Vice Presidents.

OeLaImL
Cream Separators

THF. STANDARD by which all 
others are judged. They are 
not in the cheap, clap-trap, 

gas-pipe-tubing bowl, slight-of-hand, 
livrv-tiMluy, gone-tu-morrow, class.

De Laval is the trade mark repre­
senting superior quality in all points 
that go to make up a perfect machine. 
Clean skimming, ease of operating 
as compaued with actual capacity, 
and superior workmanship.

Ask us, or our agents, 
to set a machine with 
you for free trial, then 
you will better under­
stand our claim fer 
•uperler merit.

The De laval Separator Co.
77 YORK 8t., TORONTO.
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