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THE MERCHANTS BANK OF CANADA—Continued.
preparing for tht* return of our sons-in-arms, so must we he INCREASE IN BOARD OF DIRECTORS,
well In-forehand with any plans for shipbuilding. In Inith tj,,, (’hairman then explained that it had been found
eases Uovemment help will be neeessarv. ami if railways |() increase the number of Directors to fourteen
can he richly assisted, would it be a great matter if the -Q on|vr to ensure adequate attendance at meetings, inti- 
builders of steel ships were given the necessary initial support ,natjn« that the two vacancies thus created would not be 
to secure employment for any released skilled and other jmlm.diately filled, but would be left over for future action, 
lalmr to the end that an unexampled opportunity may he q<|lfl a mend men t to By-Law 3. increasing the number of 
availed of. ... ,, directors to fourteen was then |>assed unanimously.

It is surely the part of sanity to visualize our problems m0|jon „f Messrs. Alex. 1). Fraser and Fred. Hague,
in advance. ... , , , Messrs. John Patterson and A. Browning were appointed

May 1 say a won! on the subject of general domestic for th(, Section of Directors,
policy. Then* never has l>een a time when conservation yjr j0hn Patterson moved, seconded by Mr. Alex. D. 
of all our means and resources was so plainly incumbent pra<M,r that th»* Scrutineers cast one ballot in favor of the 
upon us as just now, when even the shadow of waste and flowing persons ns Directors:
extravagance means trenching on the criminal. 1 he conn- Mm,t urn Allan Mr K W Blackwell Mr Thomas

domestic policy support and strengthen the hands of those Mr. Alfred B. Evans.
whose hard task may he measurably lightened by worthy The motion was unanimously carried, and these Directors 
and considerate economies. wen. declared elected.

Mr. John Patterson: “For the Shareholders of the Hank, 
STAFF. I wjs|j t() express the warm appreciation we all feel for the

If there is anything in connection with the Bank we are ak|** and loyal services rendered during the past trying year 
proud of it is the staff Over 400 of your officers have taken \iy the (leneral Manager, the branch Managers, the Inspee-
up arms. Some of them. I greatly regret to say. will never tor*. al„i the whole staff of the Bank. With regard to the
return to us. They have fallen on Flanders* field, with their staff 1 hope the Directors will not lose sight of the fact that 
face to the enemy. Some are maimed and broken, and some the cost of living is increasing a good deal, ami that the 
an- prisoners. None of them are forgotten. Their names (.|,»rks who an- doing such excellent work for the Bank need 
an- written on our hearts. Those who have remained with consideration in the matter of salaries. I like to think 
us under stress we an- grateful to. They an- doing their that our employee* an- well paid, ami trust the Director*
bit ably, and they also have our regard and respect. The j wj|| take this into consideration."
vork must l>e done, and to relieve the pressure we have j ^ General Manager: "An annual revision of salaries 
taken into our employ about l‘>0 young women, who are jg ttiwavs |,mde. It is under way now. and Mr. Patterson’s 
proving themseves very willing, diligent and capable. ! suggestion will be given dm* consideration."

I need not perha|>s say more than repeat that our policy pr„d Haeue. "in connection with tin- motion just

sax%-5JRAspsïs
substantial subscript!.,ns and otherwise, a.,.1 to promote •"'jo™'- ‘‘ nl,*, d”t nie. Fora, far as in us lies !he weUoonsideml plans of those who so ^X^Zbera hë" g « Ï work" ‘ lÆ™™* 

ST T.l^W A. Browning. presented. .in'!. I an, qui,, sun. the L,k is
Mr. Vivian Harcourt. of Deloitte, Plunder, Griffiths & Co., sah| 111 '*lur bands .
was appointed Auditor for the Bank, to hold office until This concluded the business of the meeting, which then 
next Annual (leneral Meeting, Major J. Reid Hyde, who adjourned. At a subsequent special meeting of the Diree- 
was associated with Air. Harcourt last year being now on tors. Sir II. Montagu Allan was re-elected as President 
active service. and Mr. K. W. Blackwell as \ lee-President.
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Canadian Pacino Railwat.
III"■ ease

*265.481 
1nerease 
*10.4111 

4.217 
12,353

111 IdApr* S)41**.. .!*... $3,000,371 13.270,852

Week ending 1014
May 7.. *171,704 *171,700

14.. 171.7,10 174.737
21 187,408 172.471

lOUi1015Inorease1916Year to date 1914
Apr. 30. *33,813,000 *27.275,000 *37,722,000 *10,447.000

Inorease 
*2.703.000 *1,169,000 

" 14.. 2,233,000 1,601,000 2,592,000 988.000
" 21 2.199.000 1,575,000 2,610,000 1,035.000
" 31.. 2,982.000 2,223.000 4.222,000 1,900,000

1915 *101,212
178,954
184.8211916Week ending 1914 1915

May 7.. *2,119,000 * 1,594,000
CANADIAN BANK CLEARING*.
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InoreaseYear to date 1914 
Apr. 30..*16,110.787 *14,755,831 *17,484.879 *2.720,048
Weekending 1914 
May 7.. *978,178 *863.185

" 14 945,032 022.106
" 21.. 963,587 938.3S6
" 31 1,422,763 1,291,615

1915
3:1,411-'. 17 4

1916 Inorease
*1,030,768 *167,573

1,076,436 154,330
1,088,679 150,293
1,482,053 190,438

1915

The Canadian Bankers’ Association has enlisted 
the support of the Montreal Board of Trade with 
reference to representations which arc to l:e made 
to Premier Gouin of Quebec in regard to the in­
justice of double succession duties on hank and 
company shares. At present, where a deceased 
shareholder at the time of his death is domiciled 
in Quebec and held shares in a hank with head 
office in Ontario or vice-versa, succession duties 

charged in both provinces. A reciprocal ar- 
one province is sought.

Canadian Northern Railwai.
Inoroane

*9,607,300 *2,718.300
Y*ar to date 1914
Apr. 30 . *6.038.800

19161915
*6,889,030

1916 Increase
677.41*) 357,800
748,31*) 383,54 M)
693.11*) 305,600
970,11*) 420.61*)

Week ending 1914 
May 7. *421.400

- 14..
“ 21 .
•• 31..

1915
419.61*)
364,81*) 
387,100 
549,500

407,21*1
369.1*1)
441.71*)

an
rangement for duties in only


