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branches opened IN 191*.
Ill the month of May the hanks displayed quite 

extraordinary activity in o|«cning new hi am In In 
fad we understand that the net gam in May m nfin 
I, r of otViees «tamis .v a recor.l. I he net addition 
to the nninher of hanking oft ices effected ni Max 
was more than double the average monthly addition 
for the five months of the |nesent year as the follow 
it g shows :
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in what manner the develop rent' at 

the securities market.
have

difficult to see
Baltimore are a menace to
Many well informed inde|>endcnt new -papers 
expressed the opinion that with a candidate of 
Wilson - calibre the Democrats are reasonably err

November 4th. no. tin to elect the president 
matter whether Taft or Roosevelt were nominated 

\nil if Colonel Roo-evcll

on
:

p. li XlHlell X|H "a.' T»l.,lby the Republicans.
actually does launch hi- third party
that the - invest of the Democrats would be prac .
tically assured. The developments at Baltimore N>,t..................................... I'1
make it reasonable -lire that the big protected in |„ view of this extraordinary movement it will he 
11„-tries in the Cited States will shortly have .., hK ^ 'X *

fight hard for t • protection enjoyed by the 11. I or wdiich province- they have
the Canadian industries the pro-pvvt of lower duties j.lV(ire(j j„ selecting the |»,int- to be occupied by them 
on imports of Canadian goods into the I'nited State- |.:.rs, , a|| j, j„ desirable to compare the progre-s 
should no, be unpleasing. n a,le t«,U so far with that m ule m and

tv.... <■>....m.mCana.!........«, g»*-*;»iÆU-îo-il
,f easiness noted a week ago. Call loan- ;'u.„bcre numbered at the end of him. -H?K; at the

end of i.jio. 2,371)I and at the end of ion.
'I he increase in U)l<> was apparenllv 201 "llice- ami 
in i.)ll it was 242. Therefore, a- the increase tor 
tie first five months of 11,12 amount- to 120 ollicc-. 
it i- fully up to the record of either of the tw 
immediately preceding. The increase of 120 dhcc- 
j„ 1,is divided as follows: ha-tern I f »">'• 

offices; Western Province-, 40 offices; elsewhere 
V an Canada. 5 offices. Studying the merca-e- we 
n ay -ve that live hanks got into double ngurt I h» 
Viiion has I wen most active, showing a mi gam <jt 
1(1. The Royal i' close behind with a gam of is. 
the Merchant’s i- next with 11; and the l"'« '">v 
ami the (Juehee show a gain of 10 I he V""'nalc 
shows a gain of the Internationale 8, the I •auk >d 

And Montreal <>. the Imperial, Dominion. I oroul,, and 
Northern Crown 5 vacli. the « Hlawa. I loehclaga and 

In the following table the num 
i- given :
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sense <
Montreal and Toronto arc 5 pc. Apparent!, the 
danger of a squeeze hetween now and fall is remote.
I tut it should he re 1 cmhcrvd that in New \ ork the 
indications now are for a gradual hardening of the 

market. Industry and trade are absorbing 
increasing amount of the liquid rtsources ; and it 

is quite jxissihle that when the presidential election 
i< out of the way a pronounced upward -wing in

1 x car-
monvy
.111

business will be seen.
to tbe effectRejsirt- from Western Canada are 

that weather conditions are now very favorable and
So far a-the wheat crop i- making good progrès 

the home stock markets are concerned they promise 
to furnish a con-iderable demand for credit 
the continued heavy demand emanating from in­
dustrial and commercial concerns and also from the 
municipalities would naturally Jioiiit to great -trmg j 
ency in the Canadian money centres toward- fall.
Hut fortunately the influx of new capital from abroad , 
proceeds on an enormous scale. Many millions of | 

new money come into the country without apiwarmg Quebec 
ifficial records. This extraordinary | 

of funds into the Dominion has been the Tnronto. 
principal factor in keeping our money rates at a j

Merchants 
Provinciale. . .
t'nlon..................
Commerce.

The immigration branch of the Department of the 1 i»n)inl<>n. 
Interior has i-ued a statement of immigration for Hamilton, 
the last fifteen years. During the last eleven and Standard, 
three-quarter years. 2.118.712 i-migrants have come ^ * 
to Canada ap|a>rtioncd as follows: Maritlim pro imtierlaJ. 
vinces S0471; Ouebec, 30,,.422; « Uitario. 504.12',. Traders. .
M'aidlol,a. 353.1 <»> ; Alberta and Saskatchewan ■ «*-

s; British Columbia. 240.414; not shown, 13..1 Northern Crown. 
Of these 823,18* were British. 752.12!, were from the sterling 
United States, and 543-4'-4 from Continental conn- | Internationale 
trie-. During the fiscal year which ended Mardi 31 
last, the immigration was 354,237. of which 1 > • ' -1 
was British. 133.710 from the I'nited States and 82 
40(1 from other countries.
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