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t.. some extent forms the basis of the negotiable bill (1907), drafted at the instance of the Asso- 
msUuments law of New \ ork. nation and introduced in the House of Lords by

ln.' o Factors Act, wa,s «mtlarly passed, the Chairman, Lord Avebury. The bill was after- 
mainly on the initiative of the Institute, which wards incorporated in the Companies' Act 1907).

'xstrtrr' ,ra - «• a« - ;cornai Acts of wS .sTT'T . ir* i,nd 'W' ",c P“blic Trustees Act, the Limited 
ZrrfinH h, . "d 8g'; ,thc blmctal,'c Partnership Act and the Prevention of Corruption 

, « t gol.(l rfSer;eS At Ac. Among further estions winch have en-
IrE at r,l- f ,l has under con- gagcd the attention of the Association have linen 

I r de hè nues ? , ' f ' B°?rd of «<)ld reserves, irregular forms of cheques, muni-
. cîi’s-de, he ,os„h In" "fr'^tional conference clpa| borrowing, the custody of valuables, and 
I lift*-reni eo, \ * ° 3 “nl^catlun tbc stamp duties, the last more especially in 1902, when

, M^Zer ' l' r,T,rd,1g b,Ms °f cx extra stamp duty on cheques was proposed and 
' ng Moreover, the Institute has on many ,, deputation of the Association attended on the
interests5 ,n f T, ^ rCPrCSental,vc of inking Chancellor of the Excheipier. The Association 
I , H of HnHVR 8 ZravS7rZ W!lh I.1"' 1,18 "" Aguiar times of meeting nor any archives.C,lvernm,m Heno,n ^n„ ^ P° 0ffi” and °,hcr Memoranda arc issued from time to time to the

I I [ lmn , , . „ members only, dealing with current topics, and a
I he Institutes secondary object "to give op- I yearly report 

portunities for the acquisition of a knowledge of ! " 
the theory of banking" is carried out by 
means of lectures on technical subjects, delivered 
m London and the chief towns in England and 
\Y îles, which lectures arc followed by examinations.
In nearly all the leading banks the junior members • lie address of Insurance Commissioner John 
of the staff arc encouraged to study the theory of A Hartigan, of Minnesota, 111 his capacity as 
hanking, not only by the offer of monetary grants, President of the National Convention of Insurance 
but also by the increased chances of promotion to I * ominissioncrs at Mobile, Ala , f >rms, in sub- 

responsible positions which ensue from suc- j '-tance, an effectively argued apologia alike on 
co-s in this direction. A further interesting phase Iwhalf of the Insurance Commissioners, individu
el the Institute’s activity is that it invites en- ■ '*ly alld collectively, and for the sujiervision of 
quiries dealing with practical questions in bank 1 ’surance by the State. It is also a recognition 
0|K-rations, which arc answered through the me- 1 ld Mie value of the work now being done by the 
diiim of the journal of the Institute. These «pies- ! v ir|ous associations of insurance companies Cona
tions with the council’s replies have been collected 1 missioner Hartigan maintained that the present 

volume, the sixth edition of which will shortly i system of insurance supervision in the States is 
lie published. The book has been very serviceable ] effective, that it is beneficial to the companies, and 
nut only to individual members, but also as a tbut lts future development depends u|x>n the 
means of unifying and assimilating banking prac- [ -'ttitude and the management of the companies, 
tier iliroughdiit the country, and of formulating ' The sure avoidance of excessive paternalism in
and expressing the custom of bankers as a part of ! insurance,” he said, "lies in the company (hung
the "law merchant.” - more for the individual than the State can do."

I he second of the English bankers’ organiza- State tegulation of insurance," remarked 
ti"iis, the Central Association of Hankers, con- Commissioner Hartigan in operating, 'is a 
sists at the present time of 18 members who re- growth constantly changing, constantly ad- 
present the London clearing banks, two members vancing to keep pace with the increase and 
representing the West End banks and ten repre- development of the business supervised New 
sent.itives if the English country banks. The ; problems are forcing themselves on our attention 
V |K-,,f its work embraces all questiuns directly or and old ones are more insistently demanding a 
indirectly affecting the banking community, whe- ' solution. As the business grows in complexity 
t n r arising Ironi legislative proposals or practical and concerns an increasingly greater numb-r of 
«•Thing. ! he Association docs not, however, I people, the need of regulation increases and the 
attempt to intervene in the internal management State in the exercise of its police p over will logis- 
'I I lie individual banks represented upon its com- 1 late for the protection of the general public against 
mittec, nor is it in any sense a disciplinary body, j the inclination of the individual to transact his 

111-- Association is 111 close touch with the Par- affairs as in his judgment is best calculited to 
h.uiicntary Committee of Hankers with the object further his own interests The department, kno.v- 
"f defending and maintaining the interests of mg the views of the jiolicyholders and of the rotn-
hankers in Parliament, but it avoids any inter- panics, should recommend for enactment such law- 
vent ion in political matters except where the in- as arc necessary. Enforcement of the law is an 
terras of banks and bankers, as such, are involved, important function of a department, but one fully 

Among the legislative measures in which the as important is that of keeping the law up to pre- 
As-- • ntic,n has recently interested itself are the sent requirements This convention represents the 
n il- f Exchange f Crossed Cheques) Act ( 19061, greatest effective power for the regulation and 
drafted and introduced at the instance of the control of the insurance business, and ils efficiency 
* ltk«; the Debenture and Debenture Stock de| lends largely apOO the fact that it HI UNBpOMtl
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