
of banks 11 the

os mutes, but whether there are more than four 
falhlr a httlc less than four times as many 
failures m ( anada as under the National system 
is not material, for, even with a difference of two 
to one, the disparity would condemn the weaker 
svstein. 1„ referring to the calling of fresh cap­
ta, through the influence of the Controller von
teLterîr..... ................. ... >"-

Month by Month.

banking, financial and general.

Some Ini101 tant H.vpmln,. lu C.u.d. Durlu, the 
Yrar 1009.

of important hanking and financial events in Cana,la 
month by month during the

Janimry.

examination.
Jn commenting on the fact that there has lieen 

no increase ,n the number of Scotch banks since 
m'il " i S' The Canadian tendency ,s also 

l the rbrect of a diminution in the numlier of 
naiiks. l |,at tendency is quite marked, the chief 

/r'l",d:,lpn,r fi'l'iro. r„fortunately. 
' hlst,,ry °f the last five or six years does not 
encourage he suggestion that Canada is pmgrvss- 
ng towards the punt where hank failures will 

''“"rally, even wi'limt preventives, there 
Will mine a line when bank failures will Ik- rare 
Jt.st as deaths liecome progressively fewer as 
colony is decimated by pestilence. 'Although.

Ch tah°. s,imt; 'tequire nimunity, good govern-
priateTemedms ,,r0:np, a«’,ica,i"" ‘*f aPR- 

While Scotch hanks h.ive 
i^r of last 
tins

year.

,1>R absorlied the Wisconsin Central through 
medium of "Soo line.

Absorption of Western Hank 
Standard Hank.

British capitalists obtained control 
Su|*-rior ( or|Hirafion.

I- I < liamlx-rlain

of ( anada by 

of lake

■ appointed vice-president
and general manager of the (iraml Trunk Pacific.

Mexican Power Company circular ( signed by 
Sir («-orge I >r,linn,ond, Mr lames Ross and lion. 
Robert Mackay was addressed to shareholders 
expressing strong disapproval of the plan proposed 

• 1 ra"i interests |,,r absorption on the basis of
140 lor I ramways shares and So f,,r Power.

uai ■l'aska*chewan Government brought down 
Its lull whereby about seven hundred miles of rail­
road will he luult by the CNR. and (i I P under 
a provincial guarantee of bonds to the extent of 
thirteen thousand dollars |x-r mile 

New \ear ( anadian issues in London included 
the following : Z4<ki,ikh) City of Montreal re­
gistered 4 p.r. stink at 104 ; Alberta, £411,000 
p-c sterling delx-ntures at qqV ; Montreal Water 
® 1 ower ( o., £ ■ 00,000 4', ,)r„,r |lcn honds
•it 04; Montreal Cotton £.’<*),ixx> first mortgage 
5. pc debentures at 0;',; £1,250,000 Mexico 
Iranis (i pc. bonds at 

ment £f),mc>,om 5 i4 p.c. bonds at

ment

not increased in num- 
, -vra’> “ 's "I*'" «<» quest ion whether 

IS due to Sir Roliert Peel's Act of 1S44, as
ven.cdIKr!' °i,'”, M"'d Act has no. pre- 
uiit.d the establishment of new banks. It does

Z u.. firMl "tfl— --
failures , , ,wo most disastrous
orcurr,.,! Il,c whole history of colmtr>.
occurred long after it was passed. I refer to the 
failures of the Western Hank and the City of 
Glasgow Rank Owing to the bad and fraudulent 
Itun.igemeut of the e two hanks the pm„d from 
1.44 to tH,q was disastrous to Scotch banking 
Following the failure of the City „f C.lasgow 
Hank experts decided that external audit ** 
essential; it was applied; failures ceased 
chain of circumstances, which is impressive be-
turn w.TrWhrLn"n.? wh,‘M »> con,une-
'°n w“ ' mucl' other collateral evidence Rank- 
ng conditions in Canada are infinitely worse than 

they were m Scotland .S70; why not applv th"
k-Tl^nk Cr<? ,n,,lira,t''1' favo"rri1 ''Y the world's 
best bankers, and since used for thirty vcirs with 
I ht feet antidotal effect? ' K '
Toronto, Decemlx’r

; Dominion Govern-
'JdVwas

This February.

I lie Privy ( ouncil rendered judgment in favour 
of the Dominion Iron X Sti-cl 
Coal (

cornes
( ompanv againstHiip.my.

Nova Scotia Steel X- Coal (', 
provincial legislature for 
and delienture stock 
cancel preferred stock.

W iniii|x-g Stix k l-.xchange opened
Shareholders of the Royal Hank of Canada 

(xx CU ,0 ‘"< r<"'lsr |Ik‘ P-'id-up capital by $

• P.R. was authorized to 
additional stock.

London flotations included,
Tram £2,ooo,(xxi 5 p.c. bonds at 
om.ixx, 4 p.c. délient tires at 1,0; Winnipeg ..
£ too,000 4 1 • p.c dclx-nturcs at 1,7 , Rritish
aclian Asliestos $1,500,01x1
bonds.

itnp.my applied to 
power to issue new lionds 

so as to redeem existing and

H. C McLeod.
WORKMEN'S COMPENSATION DECISION.

In view of the circumstance that the Quebec Work-
NewVe,,’rm|>C"'alT Act in*° f°r« with the
, Mar, esjiecial interest attaches to the decision
S'aIM* f"-' .........« ........

The case arose from the injury of Allan Murray 
of Edmonton, while in the employ of the GT P 
construction contractors. Foley, Welch and Stewart'
ni T Z', 77u M,y undrr 'ho act on theplea that as their construction work was on a Domi-
mon chartered railway they were not under provin- 
ci.d pir sibction ,n the matter. However. Judge 
la)lor did not sustain this view, but held that the 
Compensation Act applied. mal the

20, !()(>)

1, l(K),.

issue

Rio cl,* 
<>-' ; ( i Z1

an-
25-year 5 p.c. gold

Msreb.
The sum of $2,750.000 was placed to the credit 

<>t the Dominion Iron X- Steel ("1 
Hank of Montreal, this being the 
Dominion Coal Company's

anpany, in the 
amount of the 

payment on account.
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