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in an organization which, to be effective, must tie 
based on board, national, and Ini|ierial lines, 
totally devoid of personal, party, or selfish mo­
tives an lni|ieriat defence founded on the prin­
ciple of five nations, one Union Jack, one navy, 
one army, one throne.

Prominent Topics.
1 lie members of the British Asso­

ciation found much to interest 
them in the pajicr on Canada's 
waterway grain route, read at Wm- 

ni|K'g, by Major (i. XV. Stephens, president of the 
Montreal Harbour Commission lie showed that 
our route is not only more direct than that upon 
which the United States is ex|iending $i 10,000,000, 
but that it already has a through depth of 14 
feet, while the Eric route when improved will have 
only a 12-foot minimum. Major Stephens, as 
always, made out a good case for the further im­
proving of terminal facilities at Montreal lie 
pointed out that the developments under way here 
will cost only four-and-a-half millions, while the 
same results cannot be secured 111 New York 
Harbour for less than twenty-nine millions

Not by our own West alone is the St Lawrence 
route lieing more and more utilized. It will lie 
remembered that last year New York interests com­
plained bitterly at gram from the Western States 
I icing diverted from New York to Montreal, as 
an outlet. And this year the grumbling is re­
newed. A prominent New York journal said the 
other day :

"The loss of the grain trade from this |mrt has 
"been severely felt along the river front, where at 
"least fifteen lug grain elevators arc declared to 
"tie standing idle."

Even though ocean rates from Montreal to 
(ircat Britain may lie higher than from New 
York, the saving in rate from upper lake points 
to this |xirt more than offsets the difference.

Na|Hilcon spoke contemptuously of 
Switzerland, the English people as "a nation of 

shop-kce|iers" and the English people 
sensibly pocketed the insult as a compliment. 
There arc shop-keepers and shop-keepers; accord­
ing to Professor Wasscrfallcn, of Neuchâtel, the 
Swiss arc a nation of hotel-kecjicrs. They have 
$160,000,000 invested in the business, which brings 
$40,(XX),000 a year into the country. Nature, like 
life, is full of comjiensations. Switzerland is a 
country alxiut as devoid of "natural resources" as 
any country on earth It could not excel in agri­
culture, mining, fishing, or manufacturing. All 
the natural conditions arc against success in any 
of these industries. Its one natural resource is in 
its everlasting hills, which make it the congenial 
home of a brave and free people and the natural 
holiday resort of all the Occidental nations. The 
Swiss have done well to capitalize the beauty of 
their country. May their dividends never grow 
less.

It. Iwrea» 
Route.

The official statement of the 
receipts and expenditures of 
the Province of One bee for 

the year ending June 40, njoi), has liecn issued. 
The total receipts and cxjicnditures were as fol­
lows ;

Quebec Ftnuneee.

litcriiTs.
Revenue from general source*......................
I*|ni’eeJs of sales of property...........................
II, Loan lleauport Lunatic Asylum..............

.......... ♦«,08*2,187

........  2,h74

........ 1,000
$6,095,261

01,070Trust funds and deposits ............

♦11,170,240

2,304,000
Dominion of Canada : (liant under A el 17 Vie.,

van. M............................ ...............................
Special deposit, part of price of salt1 of (J. M t) *(t (). 

Railway.......................................................................... 288,500

♦H,MS,740Total receipts
Kxi'lMUTVRtS.

... ♦.*>,«12/95 

.. 54,001
(leneral Expeiidituria................
Trust finals and deposits..........

♦ «,007,701 

10,750
Railway subsidies and (J. M. 0. & <>. Railway con­

struction............. .........................................................

♦«,018,452
Redemption of public debt : Loan of 1878................ 2,682,500

Total expenditure........................................

OcTSTAMilxo Dear, Jcxk 110th.
The bonded debt was reduced during the year 

by $2,682,500, by means of money received on 
account of the sale of the Quebec, Montreal and 
Ottawa Railway.
Loan, 1st July, 1880...........................
Loan, let July, 1882...........................
Loan, 1st July, 1882..........................
Loan, 1st January, 1888...................
Loan, 1st Mardi, 1894................ ...
I nan, 30tli December, 1894............
Loan, 1st May, 189«..........................
Loan, 1st Apiil, 1897........................
Loan, let April, 1897.........................

$8,700,952

.... $ 1,338,820 

.... 1,712,580

.... 780,500

.... 3.182,800

.... 2,530,«66 

.... 5,332 97«

.... 292.000

.... 1,360,000

.... 0,236,062

$25,766,4(4
1,070,188Sinking Fund invested

Net funded debt (including increase of capital by 
conversion) $24, «96,216

$ 214,460
38,583

277,0(0

Txuroiuiv lb isisits
Teachers* pension fund........................................ .
I'rotestmit Council of Public Instruction..............
Security and trust deposits.......................................

$ 530,093

$ 25,226,309

According to the circular 
Insurance Institute issued tins week by President 

G. II. Allen, of the Insurance 
Institute of Montreal, the 

session of lgoy-10 should prove one of special in­
terest and value to all memlx-rs

Each meeting will lake the form of a smoker, 
or a luncheon similar to the regular luncheon so 
successfully organized by the < anadian < lun, of 
Montreal An attractive syllabus will shortly lie

Total debt obligstiiuiaThe speech of Lord Charles
Lord Charles Bereaford. Hcrcsford in o|)Cnillg the 

Toronto Exhibition will 
have an inspiring effect throughout Canada In 
connection with the subject of lm|x-rial defence 
he puts the whole case in a nut-shell when he says :

"If the result of the London conference produces 
an imperial organization for war in which the 
whole Empire takes part, it should preserve our 
supremacy intact. The latent resources of the 
Empire have not been called u|x>n as yet to join

of Montreal.
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