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RESERVE FUND OF CHARTERED BANKS.

The Government Returns of the chartered banks
for December show the following additions to the
reserve funds of the following institutions :—

e | 34497

125,000

75,000

Pank of Hamiton, .
Pank of Nova Scotia. . . L
Merchants’ Bank of Hahfax. .

Halifax Banking Company.. .. .. .. .. .. 25000
Merchants” Bank of I'. E. Island. . 10,000
Summerside Bank.. .. .. .. .. .. .. .. 200

$271,497
sl
THE DECEMBER BANK STATEMENT.

Reviewing the returns of the chartered banks to the
Government for the closing month of the vear 18)8,
it will be found that the business for December is in
keeping with preceding months,  The decrease in
bank note circulation was only two millions, about the
same as in 1897, but the total of circulation as at De-
cember 3181 last showed an increase of over 2 1-4
millions since the same date in 1897, Deposits con
tinue to exhibit a steady growth.  Those payable on
demand increased during the month 1 1-4 million,
and the amount pavable after notice about a similar
amount. The increase for the vear in demand deposits
approached $9.000,000, and the amount payable after
notice nearly $18,000,000,
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The increase in Total Liabilities during the year just
closed, reached $28,000,000, and the augmentation of
Total Assets exceeded $30,000,000,

No great change is noticeable in the amount of spe-
cie and Dominion notes held during the month. The
amount due from American banks and agencies shows
a reduction during the month, and also for the pre-
ceding year, and the sum total due from Great Britain
also shows a diminution for December,

Loans on municipal and other securities were but
slightly disturbed during the month; but the amount
of this item of the Government statement shows an
increase approaching 3 1-2 millions for the year. The
amount invested in railway securities shows very little
change, although the increase in 1807 over 1896
amounted to $5,000,000.  Loans on stocks and bonds
on call increased during December 1 1-2 millions, and
for the y  * over 6 1-2 millions,

Althor | h the increase in Current Loans during De-
cember oaly amounted to $638,000, the increase since
the same month in 1897 was nearly $2 4,000,000, surely
an indication of extraordinary growth in the volume
of business being transacted, The reduction in Over-
due Debts for the year amounted to §774,000, a very
slight variation from the figures of the preceding
twelve months, Altogether, 1808 has been a record
rear in banking figures, and it is to be hoped that the
two years required to complete the century  may
prove that the Dominion is approaching a period of
| fairly permanent prosperity and steady advancement,

STATISTICAL ABSTRACT FOR DECEMBER OF THE RETURNS OF THE CHARTERED BANKS OF CANADA.

Comparison of

the Principal ltems,

. ; Increase and | Increase and
3ist Dec., 3oth Nowv., | 31st Dec., | Decresss Do an
crease fo
s, : - e | . month, year,
Specie and Dominion Notes...... ..... seeesennenn 1£20,066,243  $26,413,085 § 25,994,071 Dec. $ 346,842 Inc. $72,172
otes of and Cheques on other Banks 10,829,354 10,865,44 11,826,314 Dec. 36,091  Deo, 996,960
Due from American Banks and Agenc ceer | 23,253,064 23,920,718 | 23,547,288 Dec. 6';6,6:.][)«-, 294,154
Due from British Banks and Branches............... | 12,109,589 14,287,430 | 15,519,040 Dec. 2,117,841 Dec. 31350388
Canadian Municipal Securities and Brit., Proy. or)|
Foreign or Colonial other than Dominion .. ,..... | 17,209,572 17,207,041 | 13,798,562 [nc "Sl'ilﬂc- 34,000
Railway Securities. ..o ooviiniins viiiiniinnnn nns 17,220,105 17,175,160 | 16,944,638 Ine. 44,945 [nc. 37546
Loans on Stocks and Bonds on Call ., 20,532,040 24,963,993 | 19,856,822 [nc. 1,568,047/ Inc. 6672 08
Current Loans to the Public ......... | 249,900,030 | 229,261,061 | 205,931,017 [nc. 638,969/ Inc, 23,969,013
OVRIINE DOBB. oov 00 530 1000500004080 0500 0000000 | 2463410 2,438,171 3,238,285 Inc. 25,230/ Dec. 774873

Total Assets...... ...
Liabilities.

B P PR RN ’_}9(1,470,338 391,783,255 | 360,133,088 Dec.

| |
142,350,048 | 37,995,123 Dec,

h3taayline. 30,337,240

Bank Notes in Circulation., ... VEEDSVIIS SHEL D0 HE S5 0R ! 40,258, 2,092,567 Inc. 2,263,258
Due to Dominion Government .. ... .. 3491731 2815812 | "5100,145 Ine, 675899 Dec. 1,603,4.‘
Due to Provincial Governments... .. tessniens 2,002,073 2,151,862 5,286,763 Dec. 149,789 Dec. b
Deposits payable on demand..., ..., ... teer | 90,747,210 89,468,722 | 81,081,687 Inc. 1,278,488 Inc. 8,865,523
Deposits payable after notice.. ., e 157,824,875 156,534,262 | 140,120,460 [nc. 1,200,613 Inc, 17,704,415
lgm made by Ranks ..., cennes 2,888, 319 3,005,603 3127781 D.e. 717,374 Dec. 239,463
Due to American Bavks and A ies.... 6os, 1,450,174 349,136 Dec. 844,370|Inc. 205,668
Due to British Banks and Branches. ... 2,217,758 2,248,728 656,206 Dec. 30,970 Inc. 1,561,492
Total Liabilities ..........000vue ..., crevesnieaanes 300,773,075 301,709,806 | 272,376,076 Dec. 936,731 Inc.” 2,306,099
Capital. [ |
|
Capital Stock paid-up......... sresessseciiinine | 63,241,833 | 63,170,203 ' 62,289,326 |Inc. 71,240 [ne s
Resorve Pund Peeessereeenssssssecens i oe seens | 27,955,807 | 27,604,310 | 37,515,999 |Inc. 261,497/ Inc. 3;9:":;
Miscellaneows. | |
Directors’ Liabilities. oo ovves coiiiiiiiiiininin e, 7,602,665 7,663,c40 f 7,689,989 |Dec. 60,35/ Dec, 87,324

Greatest amount of notes in circulation at any

liux‘
@u(tu.:noulh EIESBRE S 956 K540.00 05 0400 S4 e 0T - St

Deposits with Dominion Government for security of note

43,214,303 | 44024625 | 40,3¢9,118 'Dec.

_Grlﬁ.‘!i‘l Ine 2,905,185

circulation, amount required being 5 per cent. on maximuw cir-

culation for year ending 3oth June, 1898, $1,005,523. The diff:rence from last month’s figures is owing to an additional $10,000

10 this fund by the Bank of Ottawa,




