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.mount paid upon death was about 14 per cent. lee. that, 
anticipated The average age of disease member» was 6..

cent of the claims were In respect of pul 
than half tie

„:r, rjsr «iras
show.. all improving icndcnc) nil da) at < liming ^ | “ |"”|l>nl ,mdrr ti(ty. Finally, more
ket I. elf somewhat front tho '«*• '•“» ,bows dalms were consequent upon the deaths of people over 7"
grec of slieugU, | Th|, wwk lhe international Fire Preventive Congres

Is sluing at C«tton Hall. Westminster; the owning cere- 
! mony. however, having been performed at barls Court 

The subjects under discussion are; Building I onstructltoo 
Electrical Safeguards; Fire Alarm; Slot 

Combustions; Fire Survey and 
and Fire Insurance; and Fit' 

As social foliations there ate

LONDON LETTER.
; and Equipment 
1 age of Oils; Spontaneous 
I Eire Patrols; Fire Losses 

Tiwts and Standardisation, 
banquet» v-alts and ceremonies Innumerable.

A curious light ha< been thrown upon the value of a
when Issued for other than the pun""*.......

Judgment of Mr. Justice Illgham 
Hambro and Sons, brought an action 

memliers of I.loyds. to recover 15.000 with 
be due under guarantee. The under 

Hambro In cash the amount of 
of tourist agents upon Hambro 

defaulted

IjuihIud, July V, 1SW3.

Fihawce.
lnvcs.tn.enl business I. perhsp» a U'tle better than the

.................. lately, but s|«u ulallou In.» agnlu
down The flash In the" pan of the early part of la 
week was jus. that and nothing more. It leaves the out- 
hs.k particularly hopelera. certainly for a couple of 
months The stagnation of the South Afrban market, 0, 
speculative leader on Change, continues to lie profound 
fwitlrlana »' home, at lhe Cape and at Johannesburg
quarn l vl. lenity over It....... .. of Importing A.I.lbw

*„r in the mines, and no settlement of the dlgcultlea 

has yet been arrived at. 
laird Milner predicts

Lloyd's |Killey 
marine Insurance, by a
A firm of bankers.
against certain 
Interest, alleged to 
writers had agreed to pay 
drafts drawn by a Urn. 
with Interest and cost, 
when the time came round to pay.

from the underwriters, 
underwriter. Iturnand. was a mm.her 

tourist Arm. and I. seems that that Arm owed $r,r,(..tSHt !..
all this lielng bolstered up by similar 

four other under

The tourist agency
and Hambro then de-

ilu.t the dep:e slot. U this sec
Other factors ;

speculation. British. American an 
Japauiw warships ...semble lu the tiulf of Prehill whilst 
Russian squadrons center upon Port Arthur. Muscovite 

renders Japan very touchy, and la not

mantled the money 
The leading

of theleast, last for another yeartlon will, at 
also help to deaden

the end of last year.
the above. There werepolicies to 

writers' names attached to the policies In question, and 
the case turned upon their liability In the *5.000 action 
The Judge decided that they should bear no liability ■' 
all as the |sdlex was really ssued by Iturnand, and B,.r- 
naud only. He admitt.il that Human,! held written
.......... to do business for the other underwriter», but
held II did not apply In this

activity In Korea 
without dangers for ourselves, 

fouling nearer home we have Bulgaria flaunt ug her- 
Turkey's fare, whilst the Balkans generally appearself In

to lie I,Hiking for trouble.
■ Dow ,1,1, mantis Is' lively when mndlflonswueh these 

continue to Is- current ? It Is true there an- some more 
hopeful features, but they are not sufficient to galvanize 
Hie dry Is.nes out of their passivity. President Isnils-t 
has won warm regard for himself during his visit to Eng
land, the mall, thoroughfare of the n.etn.|s)lts having been 
scene* of enthiishism whenever lie drove out. Hotter feel- 

Kngland and France must result, and such a 
foot-ome* leu* threatening In

RECENT legal decisions.

IvMKtMf Contract, Mom- 
issitvu 

was stih- 
was irnlorv «1

Construction <>t
Clause-- A js.Iifv of lire insurance was 

t<< tlic owner of a building, and tin- pro|x-rty - 
jict to two mortgages. l'i*>n the policy

clause which provided that, the loss, it
his intvr-

In* lietw««en 
danger center a» Morocco
vonnequvnve

Km In after having broken a aerlen of outside 
Nrltlnh InveaUim firmly

American
fomkern ami math* a K«**1 many
rewdve to never again have anything to do with such dts- 

manlpulatable slocks have paus.-d In their 
the maklng-up list this week

a ilk dl gage
to Is- payable to tin- mortgagee as

t Being to default under tin 
taken, and

any, was 
est might a]>|H-ar.

tastefully
downward career, and

small recoveries nearly all the way round
movements of the past half

mortgage-, foreclosure proceedings 
at. application was made for a wale of the property by

Twelve days after this the building was
disputed

w ere
Issiklng hack on the money

year It dor. not seem likely that twnken. will have to 
complain when they come to reckon up their profits. 
They have Is-rn aide to employ Ihe whole of their bat- 

remunerative rate*, both foa money ami 
bills than was the case for Ihe first half of last year. In 
fad these rate, have only been exceeded three times dur
ing Ihe first It ft .-en years. The adverse factors on the 
half-year have tiren Ihe Increased competition of conii
ne.,ml houses for bills and Ihe greater caution generally 
observed In lending money on se,i.nd class securities.

One of Ihe need prominent Industrial .ompanles In this 
country prominent by reason of I. tremendous minuter 
Bon. and the strong and enthusiastic manner with which 
It has alll.it Itself will. Ihe opponents of municipal enter
prise here Is Ihe Bril 1st. Electric Traction Company The 
number of tramway companies aes.s lat.il with II now Is 
thirty nine Be profile for last year were 111 *5,1*10. and 
Its dividend was * per rent

tin- court
burnt down- The insurance cont|»an)

because the l-dicy contained a clause that, Ion- 
closure with the knowledge of the insured, voided the 

!i. v unless a consent J>y the c.*n|iany was endorsed, 
and in this case the company knew nothing of Hu 

proceedings until after the lire The- 
in the State of Kansas, and at tin 

given against the compam 
the Circuit Court of Ap|>val.

nn< »*h g! mon*

i<

mortgage 
matters took place
trial, there judgment 
but upon an appeal to

étions were given U. enter a judgment up,*
favour of the insurance company with com-. 

|„ dividing the matters at issue, it was held that. 
■ sdicies and contracts of insurance must lx- Ci«»tme< 
iKe .filter contract-, according to the ordinary pupnla 

,f the terms they contain. The meamng A 
in their common and popular sen*.

was

tin

merits in

!<-> ntl. r
sense- > 
tlu-ir stipulationsVn ,-nt.i- Whl.h elweys sn-ms tn Is- fort .mat* In Ils mnr 

um, ,.,prrlvmi- Is lhr Fzi.m.mlr last y«r th.- actual


